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THIS INSTRUMENT PREPARED BY {Name}___Jean McFarland Compass Bank
(Address)___ 15 south 20th Street Birmingham, AL. 35433

STATE OF ALABAMA,
OUNTY OF ot vaon 1 EQUITY LINE OF CREDIT MORTGAGE

(Residential Property)

NOTICE: This ie 8 Future Advance Mortgage which secures an open-end credit plan which contains provisions allowing for changes in the Annual
Percentage Rate applicable to the balance owed under the Account. Increasss in the Annual Percentage Rate may rasult in higher minimum
monthly payments and increased finance charges. Decreasas in the Annusl Percentage Rate may rasult in lower minimum monthly payments and
\ower finance charges,

WORDS OFTEN USED IN THIS DOCUMENT

(A} "Mortgage.” This document, which is dated__ September 20, 1994 . will ba called tha "Mortgage.”
(B) "Borrower.”  Alan M, Qetroff and wife, Joy B, Ostroff
(C) "Lender.” Compass Bank will be called "Lender.” Lender is a corporation or association which was formed

and which exists under the laws of the State of Alabama or tha United States.

Lender’s address Is 15 South 20th Street Birmingham. AL. 35233

(0} "Agreement.” The “Compaes Equity Line of Credit Agreemant and Disclosura Statement” gigned by Borrower and dated Sept, 20,
1994 . ae it may be amended, wilt bs called the "Agreement.”. The Agresment establishes an open-end cradit plan {hereinafter called
the "Account”) which permits Borrowsr te borrow and repay, and reborrow and repay, amounts from Lander up 10 a maximum principal
at any one time outstanding not exceeding the credit limit of 8 25,000.00 . All maethods of obtaining cradit are caollectively
referred to ae "Advances”,

(E} "Maturity Date.” Unless terminated sooner in accordance with the terms of the Agreament, Lender’s obligations to make Advancaes under
the Agreement will terminate twenty (20} years from the date of the Agreemsnt. The Agreement permits the Borrower to repay any
balance outstanding &t the tima of termination of the Agreament by continuing to make minimum monthly payments in accordance with
th?dﬁur:mlrmnt. This Mortgage shall ramain valid after the Maturity Date until gll sums owing under the Agreament and this Mortgage are
paid In full,

{F) "Property.” Tha praperty that is described below in the gection titled "Description Of Tha Property”™ will be callad the "Property”.

INTEREST RATE ADJUSTMENTS
The Monthly Periadic Rate applicable to your Account will be the prime rate ag published in the Wall Street Journal's "Money Rates” table

("Index Rate™] in affect on the last business day of the previous calendar month plus _ 2 percentage points (the "Annual Percentage
Hate") divided by 12. |f multiple rates are quoted in the table, then the highest rate will be considered the Index Rate. The Monthly Periodic

Rate on the date of this Mortgege is 0, B125 o, gnd the Annusal Percantage Rate shall be 9,.750000 %. The Monthly Paricdic
fiate and tha Annual Percentage Rata may vary from billing cycle to billing cycle based on increases and decreases in the Index Rata. Tha

Annual Percentage Rate corresponding to the Monthly Periodic Rata does not include costs other than interest. The Annual Percentage Rate
applicable to your Account will increage if the Index Rate in affect on the last business day of the calendar manth increases from cne month te
the next. An increase will take effect in the current billing cycle and may resuit in a highar finance charge and a higher minimum payment
amount. The maximum Annusal Percentage Rate applicable to the Account shall b _18.0000_ % and the minimum Annual Fercentage
Rate shall be _7.00040 %.

PAYMENT ADJUSTMENTS
The Agreement provides for a minimum monthly payment which will be no less than the amount of interast calculated for the past manth.

FUTURE ADVANCEMENTS

The Account is an open-end cradit plan which obligates Lender 10 make Advances up to the credit limit set forth above. | agree that this
Mortgage will remain in saffect as long as any amounts are outstanding on the Account, or the Lendar has any obligation to make Advances
undar the Agreamant,

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Martgage, | am giving Lender the rights that | have in
the Property subject to the terms of this Mortgaga. The Lender also has those rights that the [aw gives to lenders who hald mortgages on real
property. | am giving Lender thesa rights to protact Lendar from possible losses that might result if 1 fail to:
(A) Pay all ampunts that | owe Lender under the Agreement, or other evidence of indebtadness arising out of the Agreamant or Account;
(B) Pay, with interest, any amounts that Lender sperids under this Mortgage to protact the Praperty or Lender’s rights in the Property; and
{C] Keep ail of my other prornises and agreements undaer this Martgage and under the Agreemant.
If | keap the promises and agresments listed in (A} through {C) above and Lender's obligation to make Advances under tha Agreement has
terminated, this Mortgage and the transfer of my rights in the Property will become void and will end. This Martgage secures only the
promises and agresments listad in (A} through (C) above aven though | may have other agreemants with Lender.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

(f an Event of Default {as deflned below) scours, Lender may terminate the Account and require that | pay immediately the entire amount then
ramaining unpaid under the ageement and under this Mortgage. Lender may teks these actions without making any further demand for
payment. This requiremant will ba called "Immediate Payment n Full”,

At the option of Lender, tha ocourrence of any of the fallowing events shall constitute an "Event of Dafault™

(A) Fallure by you to meet the repayment terms of the Agreement;

(B} Freud or material misrepresentation by you in donnection with the Account, application for the Account or any financial information
requested under Sactlon 16 of the Agreement; or

(C) Any actlon ar failure to act by you which adversely affects Lender’'a security for the Account or any right of Lander in such sacurity,
including, without imitation, the failure by you {0 maintain ingurance on the Property &8 required by this Mortgags, or tha veluntary or
inveluntary sale or tranefer of all or part of the Property. Transfer of the Property caused by your death or condamnation shall
congtitute inveluntary tranefar under this Mortgage.

if | tail to make Immediute Peyment In Fult, Lander may sell tha Property at & public auction. The public auction will be held at ths front or
main door of the courthouse in tha county where the Property is located. The Lender or its personal raprasentative (the "auctinneer™) may sell
the Property in lots or parcels or as ona unit as it gees fit at this public auction. The Property will ba sold to the highest bidder at the public
suction. The Landsr may bid at the public auction, and If the Lender is tha highest bidder, the Property will be purchased for credit against the
balance dua from Borrowaer.

Notice of the time, place and terms of sals will be given by publishing the notice with a description of the Property once a weak for three (3]
succeasive waeka in a newspaper published in the county or counties in which the Property ia located. The Lender or auctionaer shall have
the power and authority to convay by dead or other instrumant all of my righte in the Property to the buyer (who may be the Landar) at the
public auction, and use the monay received to pay the following amounts:

{1} ali axpanges of the sale, including advertising and selling costs and attorney’s and auctionesr’s fees;

{2} all amounta that | owe Lender under tha Agraemant and under this Mortgage; and

(3) any surplus, that amount remaining after paying (1) and (2), will be paid to the Borrowss or as may be required by law.
it the money received from the public sale does not psy all of the expenses and amounts | owe Lender under the Agreement and this
Mortgage, | will promptly pay all amounts remaining due after tha sale, plus interest at the rate stated in the Agreemant.

DESCRIPTION OF THE PROPERTY
The Property is described in {A) through (J) below:

(Al The property which Is located at__ 1105 Country Club Circle Birmingham, AL. 35244
ADDREES

This property [s in __Shalby County in the State of _Alabama . It has the following legal description:
Lot 3432, according to the Survey of Riverchase Cnuntc%r gf}u:h addition, as recorded in
Map Book 15, page 32 A, B and C, J.n thﬁamxd.ﬂﬂi‘ (&1 1by County, Alabama.
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(If the property la & condominium, the fellowing must be completed:] This proparty is part of a condominium project known a8
(called the "Condominium Project”}. This property includes my unit and all of my

rights in the common elemants of the Condominlum Project:

(B] All buildings and other improvements that are located on the property described in paragraph (A} of this section;
{C} All righte in other property that | have as owner of the property deacribed In paragraph {A} of this section. These rights are known as

*sasements, rights and appurtenances attachad to the propsrty”;
(D} All rents or royaltias from the property described in paragraphs (A} and {B} of this saction;

{E) AN mineral, ol and gas rights and profits, water rights and water stock that are part of the property deacribad in paragraph (A} of this section;

{F) AH righta that | have in the land which lies in the atrests or roads in front of, or next 1o, tha property described in paragraph {A} of this
section;

{G] Al fixtures that are now or in the future will be on the property described in paragraphs (A} and {B) of this section, and all replacemants of
and additions to thoas fixtures, except for those fixtures, replacements or additions that under the law are “consumer gooda” and that |
acquira more than twenty {20} days after ths date of the Agreamant;

{H} All of the righte and property described in paragrapha {A} through (F} of this section that | acquire In the future.
() Al replacemants of or additions to the property describad in paragrapha (B} through {F) and paragraph (H) of this asction; and

{J1 All judgments, swards and settlermants arising because the property described in paragraphs {A) through (I} of this section has been
condamned or damaged in whole or in pert fincluding proceeds of insurancal; provided, however, that any sum raceived by Lender will be

applisd to any amounts which | owe under the Agresmant.

BORROWER'S RIGHTS TO MORTAAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFENC OWNERSHIP OF THE PROPERTY

I promise that except for the "exceptions” listed in the dascription of the Property: {A) | lawfully own the Property; (B} | have the right to
mortgage, grant and convey the Property to Lendsr, ang (C) there are no outstanding claims of charges ageinat the Proparty.

| give & general warranty of title to Lender, This means that | will be fully responsible for any losses which Lender suffers because someons other
than mysaelf has some of the rights in the Propsrty which | promisa that | have. | promise that | will defend my ownaership of the Property against
any claims of such rights.

| promiss and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender whan dus: all amounts advanced under the Agresment; |ate chargas and other charges as stated in the Agresment
ard sny amounts sxpanded by Lender under this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Uniess the law requiras or Lender chooses otherwise, Lender will apply each of my payments under the Agresment and under Paragraph 1
above in the following order and for the following purAponl:

(A) First 10 pay finance charges then due under the Agraement; and

(B) Next, to late and othar chargesa, if any; and

{C] Next, to Lendsr's costs and sxpanses, if any; and

(D) Next, to pay any Advances made under the Agreasmerit or payments made under this Mortgaga.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AQAINST THE PROPERTY

! will pay ail taxes, assessments, snd any other charges and finas that may be imposed on the Property and that may be superior to this
Mortgage. 1 will also make payments due under my leess if | am a tenant on the Proparty and | will pay ground rents {(if any} due on the
Property. [ wili do this by making payments, when thay ae dua, directly to the persons entitiad to them. {In this Mortgage, the word "paraon”
means any parson, organization, governmental suthority, or other party.) Upon requeat, | will give Lender a receipt which shows that | have
mada these payments.

Any clasim, demand or charge that is made against property because an obligation has not been fulfilled is known as a "lien". | will promptly pay
or satisfy il liens against the Property that may be suparior to this Mortgage. However, this Mortgage does not raquire me to satisfy 8 supsrior
lisn if: (8} | agres, in writing, to pay the obligation which gave rise ta the superior lien and Lender approves the way in which | agres to pay that
obligation; or [b) |, in good faith, srgue or defend against the superior lien in a lawauit a0 that, during the lawsuit, the superior lian may not be
enforced and no part of tha Propsrty must ba given up.

Condominium Assasaments )

it the Property includes a unit in a Condominium Project, | will promptly pay when they are dus all assessments imposed by the owners

iuncirtiinn of other organization that governs the Condominium Project. That association or organization will be called the "“Owners
sgocietion”,

4. BORROWER’S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A} Ganar

| will nbtaiﬂnzurd insurance to cover all buildings and other improveaments that now are or in the future will be located on tha Proparty, The

insurance musat cover loss or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance policies, and other

hazards for which Lander requires coverage. The insurance must be in the amounts and for the petiods of time raquired by Lender. Lendsr may

not reguira ma to cbtain an amount of coverage that is more than the value of all bulldings and othar improvaments on the Property.

| may choose the insurance company, but my choice is subject to Lender’'s approval. Lender may nat refuse to approve my choice unless the

refusal is reasonable. All of the Insurance policies and renawals of those policies must include what is known ag & "standard mortgagee clause”

to protect Lender. The form of all policies and the form of all renawals must ba acceptable to Lender. Lender will have the right to hold the

policiee and renawals,

| will pay tha premiums on the Insurance policies by paying the ingurance company diractly when tha premium payments are due. If Lender

requires, | will promptly give Lender ali receipts of paid premiums and al renewal notices that 1 receive.

If thare is & lose or damage to the Property, | wili promptly notify the insurance company and Lender. If | do not promptly prove to the inaurance

company that the loss or damage occurred, then Lander may do so.

The amount paid by the insurance company is called "procesds”. The proceeds will be usad to reduce the amount that | owe to Lender under

the Agresment and this Mortgage, unisss Lender and | have agreed to use the procesds for repairs, restoration or otherwiss.

The Lendsr has the authority to settle any claim for insurdnce benefits and to collect the proceeds. Lsnder then may use the proceeds to reduce

ths amount that | owe to Lender under the Agresment and under this Mortgage or te repair or restore the Property as Lendar may sae fit,

i eny procasds are used to reduce the amount that | owe to Landar under the Agreement, that usa will not detay the due data or change the

amn#nt of any of my manthly payments under the Agresment and this Mortgage. However, Lander and | may agree in writing to those delays

or changas.

If Lender acquires the Property by purchase st foreclosurs sale, all of my rights in the insurance policies will balong 1o Lender. Also, all of my

rights in any proceeds which are paid bescause of damage that occurred befors the Property is acquired by Lender will belong to Lendar,

nnwwur. Lender's rights in those proceeds will not be greater than the amount that | owe 10 Lender under the Agresment and under this
ortgags.

(B} Agresmants that Apply to Condominiums

{it 1 the Property includes a unit in & Condominium Project, the Owners Assacistion may maintain a hazard insurance policy which covers the
antire Condominium Project. That policy will be callad the "master policy”. 5o long as the master policy remains in effect and meats the
requiraments stated in this Paragraph 4: Ynl my obligation to obtain and to kesp hazard Insurance on the Property is satisfied; and (b} if thera is &
conflict, concerning the use of procesds, betwean {1} the terms of this Paragraph 4, and (2) the lew or the terms of tha dectaration, by-laws,
regulations or other documents cresting or governing the Condominium Projact, then that law or tha terms of those documents will govern the
uea of proceeds. | will promptly give Lender notice If the master policy is interrupted or terminated. During any time that the master policy is
not in affect, the terms of (a} and (b} of this subparagraph 4(B}{i} will not apply.

{ii} If the Proparty includes a unit in 8 Condominium Project, it is poseible that proceeds will be paid to me instead of being used to repair or to
restore the Proparty. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4{BHii) wil be paid 10
Lender and will be used to reduce the amount that | owe to Lender under the Agresment end under thie Mortgagae. if any of thase proceeds
remain after the amaount that | ows to Lender has besn paid in full, the remaining proceads will be paid to me. The uss of proceeds to reduce
the amount that | owe to Lander will not be a prepayment that is subject to the prepayment charge provisions, if any, under the Agresmant.
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11.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS W LEASE, AND AGREEMENTS ABOUT

CONDOMINIUMS

{A} Agresmants about Maintaining the Property and Keaping Promises in Lesse

| will keep the Property in good repair. | will not destroy or gubgtantlally change tha Property, and | will not allow the Froperty to
deteriorate. If | do not own but am a tenant on the Property, | will fulfill my obligations under my |sase.

(8) Agresmaenta that Apply to Condominkima

If the Property is a unit In 8 Condominium Project, | will fulfill all of my obligations under the daclaration, by-laws, regulationa and other

documents that create or govern the Condominium Project. Also, | will not divide the Property inta smaller parts that may be owned

separately {known as "partition or subdivision™). | wilt not consent to cartain actions unless | have first given Lender notice and obtained

Landar’s consent in writing. Thosa actions are:

{a) The abandonment or termination of the Condaminium Praject unless the abandonment or termination is required by law;

(b} Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreemant, articles of incorporation,
or other documents that create or govern the Condominium Project, including, for exampla, a changa in the percentege of ownearship
rights held by unit owners in the Condominium Project; and

lc) A ?acisinn by the Owners Asscciation to terminate professional management and to bagin self-management of the Condominium
project.

LENDER’S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A) | do not kesp my promises and agresments made in this Mortgage, or (B} someone, including ma, begins a legal procesding that may
significantly affect Lender’s righte in the Propsrty {such as, a lagal proceading in bankruptcy, in probate, for condamnation, or to enforce lawe or
regulations}, then Lender may do and pay for whataver ié necessary 1o protect the Property and Lender's rights in the Property, Lender’s
actions under thie Paragraph 8§ may include, for example, obtaining insurance on the Proparty, appearing in court, paying reasaonable attorney’s
feas, and antering on tha Propserty to make repairs.

| will pay to Lender any amounts, with interast at the same rats stated in the Agreement, which Lender spends under this Plruﬁrnph 6. This
Mortgags will protect Lender in case | do not keep thia promiss to pay thoss amounts, with interest. Interast on asach amount will bagin on the
dats that the amount la spent by Lender. Howaver, Lendsr and | may agrae in writing to terms of payment that are different from those in this

aragraph.
ﬂhhnugﬂ Lander may take action under this Paragraph 6, Landar does not have to do %o,

. LENDER'S RIGHTS JF BORROWER TRANSFERS THE PROPERTY

if | sell or transfer il or part of the Property or any rights in the Froperty, Lendar will require Immediate Payment in Full.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon ma, upan my heirs and legal representatives in the event of my death, and upon anyone
who obtaine my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of principal and
interest due under the Agreement or under this Mortgage. Even if Lender does this, however, thet person and 1 will both still be fully obligated
under the Agreement and undaer this Mortgage unless Lendar specifically releases ma in writing from my obligations. Lender may allow those
delays or changes for & peron who takes over my rights and obligations, even if Lender is requested not to do s0. Lender will not be raquitad to
bring a lawsult against such & person for not {ulfiling obligations under the Agresment or under thig Mortgage, even if Lender is raquesated to do
50, :

. CONTINUATION QF LENDER'S RIGHTS

Evan if Lander does not exercise or enforca any right of Lender undsr the Agrasement, this Mortgage or under the law, Lendar will still have all of
those rights and may exercise and enforce them in the future, Even if Lendsr obteing insurance, pays taxes, or pays other claims, charges of
liens against the Property, Lander will stlll have tha right to demand thst | make Immadiate Payment In Full of the amount that | owe to Lender
under the Agreemant and under thie Mortgaga.

Lili%?;uﬁs ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
L

Each of Lender’a rights under this Mortgage i¢ separate. lLendsr may axarcige and snforce one or more of those rights, as well as any of
Lander's other rights under ths iaw, one at a time or all at oncae.

It more than one person signs this Mortgage as Borrowaer, sach of us is fully obligated to keep all of Borrower's jwomiges and obligations
contairied In this Mortgags. Lender may enforce Lender’s rights under this Mortgage a sinat each of us individually or against all of us together.
This means that any one of us may be required to pay al of the amounts owed unter the Agrssmaent and under this Mortgage. Howaver, if one
of us doas not sign the Agresmant, then: (A) that persen is signing this Mortgage only to give that parson’s righta in the Property to Lender
uMndur the terms of this Mortgage; and {B) that parson is nat personally obligated to maka paymaents or to act under the Agraement or under this

origage.
The captions and tities of this Mortgaga are for convenienca only. Thay may not be used to interpret or to define the terms of this Martgage.

LAW THAT GOVERNS THIS MORTGAQGE

The law that apples in the piace that the Property is located will govern this Mortgage, The law of the State of Alabama will govern the
Agresmaent. If any term of this Mortgage or of the Agreement conflicts with tha law, all other terms of this Mortgage and of the Agreement will
atill remain in sffect if they can be given affect without the conflicting term. This meane that any tarms of this Mortgage and of the Agreemant
which conflict with the law can be seperated from the remaining terme, and the remaining tarmg will still be anforced.

ing this Mort | agres to ajl of the above,

STATE OF ALABAMA, }
COUNTY OF Jefferscn ]

, the gndarsigned authcrity . a notary Public in and for said County, In said State, hersby certify that

Alan M. Ostyoff and wife, Joy B. Ostroff , whose namais} are

signed to the foregaing inatrument, and who are
informed of the contents of this instrument, they

known 1o me, acknowiedged before me on this day that, being

axacuted the same voluntarily on the day the same baars dats.

Glvan undsr my hand and official seal this e:?? O day of / ﬁ? C?

My commission expires;

R ey —

MY COMMISSION EXPIRES 0CTnRRS 90 T:?

o O
Neagette Jn I KIOTAK

Notary Public
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