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THIS MORTGAGE (“Security Instrument") i given on e STERNEIIREE. . B2 vt mnrsnnien, TR
19.94.... The grantor it ......RANAY..B...Cokesan. . and. KL LY. As. TAMDRLL. oo v ioneninens
TP OO PP TP PPTPPSTIY {""Barrowar"). This Security Instrument is given to JGafourth.......
DRI Yo o 1=T Y- TR £ 2o ST O PP P PRSP ITSL SR RIS . which is organized and existing
under the Inwe of ... ASBRAIA ..o _and whose address is 282Q. Highway. 3Ll..South,...
Pelham,. . AL..35L124d. ... fererrerarnnnrtantresaranres O OPUPPTUPUPRTUURRPOPORURUNS (ol 1111 [

Borrower owes Lender the principal sum of Thirty. Four. Thonsand.One. Bundred Bifty. One. Dollars. and.

Thichy. FiVe.. CROES ..o Dollars (U.8.8...34,151..35......... }. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument {"Note'), which pravides for monthly payments, with the full debt, if not
pald earlier, due and psysbleon ... QCEQR&E. . d.c...4! 1 TR OO This Security Lnstrument
seciires 1o Lender: (8) the repayment of the debt evidenced by the Note, with interesi, and all renewals, extensions and
modifioations; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant snd convey Lo Lender and Lender's successors and
assigns, with power of sale, the following described property located in Shelb.‘f County, Alabama:

A TRACT OR PARCEL OF LAMND CONTAIMING 1.0 ACRES MORE OR LESS I‘I:I!ll}
WEING SITUANTED IN THE SOUTHWEST QUARTER OF TIIE NORTHWEST QUARTER
OF SFCTION 18, TOWNSHIP 1B BOUTII, RAMGE 1 EAST, SHELBY COUHTY

ALABAMA AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS!

COMMENCE AT A FOUHD OPEN TOP IROH MARKING TIHE HORTHWEST COPRHNER OF
SAID QUARTER-QUARTER AND RUH EAST sALOHG THE NORTH LIHNE OF SAID
QUARTER-QUARTER A DISTANCE OF 396.11 'FEET 'T® A SET REBAR MARKING
THE POINT OF BEGINNING; THENCE COMTINUE ALOHG THE LAST DESCRIBFD
COURSE A DISTANCE OF 112,04 FEET TO A POINT; THUENCE TURI AN ANGLE .
Oof 90 DEGREES 27! 38" RIGHT AND RUN SOUTHERLY ALONG A LINE FARALLEL
WITH THE WEST LINE OF SAID SOUTHHWEST QUARTER OF THE NORTHWFST
QUARTER, A DISTANCE OF 129.91' TO A POLINT; TNENCE TURH AN ANGLE OF
89 DECREES 12! 22" RIGHT AND RUN WESTERLY PARALLEL WITH TUE HORTH
~ LINE OF SAID QUARTER-QUARTER A DISTANCE OF 132.04 FEET TO A BET
REBAR: THENCE TURN AN .ANGLE OF 90 DEGREES 371 38" RIGHT AHND RUU
MORTHERLY PARALLEL WITH THE WEST LINE OF SAID QUARTER-QUARTER A
DISTANCE OF 329.91 FE T3 THE POINT OF BREGIHNNIHNG, CONTAINING 1.0
ACRES, MORE OR LESS, LOCATED TN SHELRY COUNTY, ALADBAMA AHD
INCLUDING MINERAL, MINING AMD TIMBER RIGHTS THERETO, TOCETHER WITH
A 20 FOOT EASEMENT FOR INGRESS, EGRESS AND UTILITIES ALOHG TIE
HORTIERN BOUNDARY LIHE OF TIE rHTIRE 7.0 ACRE PARCEL OWHED RY THE
EUAHTOR, CRANTOR ACKNOWLEDGES TIINT TILS FARCEL WAS DFEEDED TO
CRANTEE PRIOR TO SUBRSEQUENT DEFDS TO HER soM, JIMMY LEE SHoRrT, AID

HER SoM, WILLIAM F. SHORT.

which h.. ‘.h‘ Idd“l‘l'ﬂr l-l-i-ll-lI]ll%ﬂﬂlF:I!‘F'II:EHlilﬁlrnﬁr?l%gltilr!ri*tnt lllllllllllllllllllllllllllll p VT --sraawnng E“"I.'ﬁﬂﬁllli" ----------- [BNALREREEN! LERE LR LN ]
[Sirent) [Chy}
Alih‘m. lII-I-lll-Illg‘ﬁlﬂi?‘ﬁllli‘lll-'ll-"l""ll'||.l|'|'"""""'| {"Frnperty Addrt’ﬂ-‘):
(Zip Code)

To HAYE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafler ereoted on the property, and ail easements, rights, appurtenances, rents, royalties,
minersl, oil and ges rights and profits, water rights and stock and all Axtures now or hereafter a part of the property. All
replacements and additions shall also ba covered by this Security Tnstrument. All of the foregoing ia referred 10 in this
Security Instrument as tha “Property.”

BoRROWER COVENANTS that Borrower Is Jawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Proparty and thet Lhe Proparty is uneticumbered, except for encombrances of record.
Borrower warrants and will defend generally the title to the Property against afl claims and demands, subject to any
encumbrances of record.

THi$ SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by Jurisdlction to constltute a uniform security instrument covering real property.

ALABAMA-Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 12/83
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UNIPORM COVENANTS.  Dorrower and Lender covenant and wgrec as follows:

1. Paymont of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the detyt evidenced by the Note and any prepayment and late charges due undar the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrliten weiver by Lender, Borrower shall pay
to Lender on the day monthly paymenta are due under ihe Note, until the Note is pald ln full, & sum ("Funds™} equal (o
one-tweifth of: (a) yearly taxes and assessments which mey stiain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents gn the Property, if any; (c) yearly hazard insurpnce premiums: and (d) yearly
mortgage insurance premiums, If any. These itema are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimaies of luttire escrow liems.

The Funds shail be held in an institution the depotits or accounts of which ars insured or guaranteed by a federal or
state agency (including Lender if Lender Is such an Institution). Lender shail apply the Funds to pay the escrow liems.
Lender may not charge for holding and applying the Funds, anslyzing the account or verifying the sscrow ftems, unless
Lender pays Barrower interest on the Funds and applicable taw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemant Is made or applicable law
requiros interest 1o be paid, Lender shall not ba required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an anitual accounting of the Funds showing credits and debits to the Funds and the
purpose for which sach debit to the Funds was made. The Funds ars pledged an additional security For the sums secured by
this Securlty Instrumaent.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shalt exceed the amount required to puy the escrow items when due, the excesy shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Dorrower on monthly payments of Funds. If the
smount of the Funds held by Lender is not sufficient 10 pay the sscrow items when duve, Borrower shall pay to Lender any
amount necessary to make up the deficiency In one or more payments as required by Lender.

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under fmrngnph 19 the Property is soid or acquired by Lender, Lender shall apnly, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funda held by Lender at the time of
application as a oredit against the sums seoured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments recelved by Lender under
paragrapha 1 and 2 shall be applied: firat, to late charges due under the Note; second, to prepayment charges due under the
Note; third, Lo emounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, nssessments, charges, fines and impositions sttributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shali pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be puld under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (s)
agrees in writing 1o the payment of the obligation secured by the Jien in a manner acceplable o Lender; (b) contests in good
Faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the llen or (ocfelture of any part of the Property; or {¢) secures from the holder of the lien an
agreemeit satisfactory to Lender subordinating the lien to this Secy rity Instrument. If Lender determines that any part of
the Prnperl{ 18 subject to a lien which may atisin prlority over this Security Instrument, Lender may give Borrower
nolics identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth nbove within 10 days
of the giving of notice.

8. Hezerd Insurance. Borrower shall keep the improvemenis now existing or herealter erected on the Property
Innured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lander
requires Insurance. This Insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Dorrower subject (o Lender's approval which shall not be
unreasonably withheld.

All insurgnce policies and renewals shall be aceeptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
sl receipts of pald premiums and renewal notices. 1ri the event of loss, Borrower shall give prompt notice to the Insurance
carrier and Lender, Lender may make proof of Joss ifinot made promptly by Bocrower.

Unless Lender and Borrower otherwise agree in wrlting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repait is economically leasible and Lender's security is not Yesaened. If the
restoration or repalir ls not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied o the sums secured by thias Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or do¢s not answer within 30 days a notice from Lender that the insutance carrler has
offered to seitle o ¢iaim, then Lender may collect the insurance proceeds. Lender moy use the proceeds to repalir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dny period will begin
when the notice {3 glven.

Unless Lender and Borrower otherwise agree in writlng, any application of proceedas to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, IT
under parageaph 19 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from demage to the Property prior to the acquisition shall pass to Lender to the extent of the sumy secured by this Security
instrument immediately prior to the acquisition.

6. Prescrvation and Maintenanco of Property; Lenseholds,  Dorrower shall not destroy, dumage or sybstuntially
change the Property, allow the Property to deterlorate or commil waste, If this Security Instrument iy on a lapsehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold sud
fes title shall not merge unless Lender agrees to the merger In writing,

7. Protection of Lender's Rights In the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenanis and agreementis contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnstion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paylng any sums secured by a lien which has priority over this Security
Instrument, appesring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lendér under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower
requetting payment,
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IT Lender required mortgage insurance ad a condition of msking the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o malntain the insurance in efect until such ime as the requirement for the
Insurance terminates in accordance with Borrower's and Lender's written ngreament or applicable law. :

8. Inspection. Lender or its agent may make reasonable entries upon and lnspections of the Property. Lender
shall glve Borrower notice at the time of or prior to an inupection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of nny award or clalm for damsges, direct or consequentinl, in connection with
any condemnation or other taking of any part of the'Property, or for conveyance In tisu of condemnation, are hereby
assigned and shal] be paid to Lender.

In the event of a total taking of the Property, the praceeds shalt be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property,
urtless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the praceeds muliiplled by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
pald to Borrower,

I the Property Is abandoned by Borrower, or'if, after notlce by Lender to Dorrower that the condemnor offers to
make an award or seltle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized 10 eollect and apply the proceeds, at its option, either to restoration or repair of the Property or
to he sums secured by this Securlty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, eny application of proceeds to principst shall not 2xiend or
postpone the due date of the monthly payments referred to In paragraphs | and 2 or change the amount of such payments.

10. Borrowsr Not Reloepsed; Forbearance Iy Londer Not 4 Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to sny successor in
interest of Borrower shatl not operate to release the liability of the origina! Horrower or Borrower's successars in interest.
Lender shali not be required 10 commence proceedings againat any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securtty Instrument by reason of any demnnd made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exerchaing any right or remedy
shali not be a walver of or preclude the exercise of any right or remedy,

11, Successors and Amsigns Bound; Joint and Severs) Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and asaigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) is co-slgning this Security Instrument only to mortgage, grant and convey
that Borrower's interest In the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
Lhe sums secured by this Securhly Instrument; and (c) agrees that Lender and any other Borrower mny agree 10 extend,
nmodify, forbear or make any accommodations with regard to the terms of this Security [nstrument or the Note without
that Borrower's consent, -

12. Loan Charges. If the loan secured by this Security Instreument is subject to a Jaw which sets maximum foan
charges, and that law 1a finally Intarpreted so that the intereat or other loan charges collected or to be collected In
conhection with the loan exceed the permitted limits, then: {a) any such loan charge shalt be reduced by the amount
necessary (o reduce the charge to the permitied limit; ind (b) any sums atready collected from Borrower which exceeded
perimitted Jimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note of by making a direct payment o Borrower. If & refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legisiation Affecting Lender's Rights,  IF enactment or expiration of applicable taws has the sffect of
rendering any provision of the Note or this Security Instrument unenforcenblie sceording o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may Invoke any remedies
pﬂ'ﬂli"ﬂ:‘ by paragraph 19. If Lender exercises this option, Lender shall take the ataps specified in the second paragraph of
paragraph 17, :

14, Notlces. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
matling it by first class mail unless applicable law requires use of another mathod. The notice shall be directed to tha
Vroperty Address or any other eddress Borrower designhtes by notice to Lender. Auy notice to Lender shall be given by
Arst class mail to Lender's addresa atated hereln or any other address Lender designates by notice to Borrower. Any notice
rm;:ildud forin tl:m Security Instrumant shail ba deemed (o hiave been given to Borrower or Lender when given as provided
n (s paragraph.

15. Governing Law; Severabllity, This Security Insirument shall be governed by federal Juw and 1he law of the
jurisdietion in which the Property Is tocated. In the event that any provision or clause of this Sacurity Instrument or the
Note conflicly with applicable law, such conflict shall nut affect other provisions of ihis Security Instrument or the Note
which can be given effect without the conflicting provision. To this end tha provisions of this Security Instrument and the
Note are declared to be severable.

. 16, Borrower's Copy, Dorrower shall be given one conformed vopy of the Nole and of this Securily Tnstrument,

17. Transfer of the Property or 2 Heneficial Interest in Dorrower, If #ll or any part of the Property or any
tniereat In it is sold or iranelereed (or If a benahicial interest in Borrower is sold of trunaferred and Borrower is not a natural
person) without Lender’s prior written consent, Lander may, at its option, require immediate peyment in full of all sums
secured by this Secutity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federnl iaw a8 of the date of this Securlty Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The natice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the explration of 1his period, Lender may invoke any
remedies permitied by this Securlty Enstrument without further notice or demand on Borrower.

18, Borrowar's Right to Reinatate. If Borrower meets certain conditions, Borrower ahall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariler of: {a) 3 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower:
(s) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelertlon
ocqurred; (b) cures mny default of any other covenanis or agreements; (c) pays all axpenses incurred in enforeing this
Securlity Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
resnonably require to assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the aums seoured by thit Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Securily Instrument and the obligations secured hereby shatl remain fully effective as if no acceleration had
occurred. However, this right to reinstete shall nat apply in the case of acceleration under paragraphs 13 or 17.
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NON.UNIFORM COVENANTA. Borrower arid Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender stsll give notice to Borrower prior to acceleration following Borrowar's
breach of any covenant or agreement in thls Security Indtrument (but not prior to acceleration under paragraphs 13 and 17
uniese applivable Inw provides otherwise), The niotice shall specily: (n) the defauit; (b) the nction required to cure the
defavlt; (c) » date, not less than 30 days from the dute thi notice Is glven to Borrower, by which the dofault must be cured;
and (@) that failure to cure the delnult on or bafore the dste specified In the notice may result in aceeleration of the sums
secured by this Security Instrument and sale of the Proporty. The notice shall further Inform Borrower of the right to
reinstate after aceelerstion and the right 1o bring a court action to sssert the non-exlstence of » default or any other
defenss of Borrower to aeceleration and ssle, If the default s not cured on or before the date apecifed {n the notice, Lender
at its option may reqnire immediste payment in full of all summ secured by this Securlty Instrument without further
demand and may invoke the power of salé and any other remedies permitted by applicable law, Lender shall be entitled to
collect sll expenses Incurred in pursuing the remodies provided in this paragraph 19, inc¢loding, but not limited to,
reasonable witorneys' fees und conty of title evidente,

If Lender invokes the power of sale, Lander shall give a copy of 2 notice to Borrower in the manner provided n
parageaph 14, Lender shall publish the notice of sate once a week for three consecutive weeks in a newapaper publizhed in
e S RE LR County, Alabama, and thereupon shall sell the Property 1o the highest bidder at publie
suction at the front door of the County Courthouss of this County, Lender shall deliver to the purchaser Lender's dead
conveying the Property, Lander or its designes may purchase the Property ot any sale, Borrower covenants snd mgrees
that the proceeds of the sale shall be appiied in the following order: (s} to all experises of the sale, including, but not limlted

to, ressonabla aitorneys’ fees; (b) to 1! sums sceurcd by this Socurity Instrument; and (c) any excess to the person or
persons legally entitled to it.

10. Lender In Possession, Upon aeceleration under paragraph 19 or sbandonment of the Propertly, Lender (in
perton, by agent or by judiclally wppointed receiver) shall be entiiled to enter upon, take possession of snd manege the
Properly and to collect the rents Jm: Property including those past due. Any rents collecied by Lender or the recelver
shall be applied fArst to payment of the costs of management of the Property and collection of rents, including, but not

Limited to, receiver’s fees, premiums on crecelver's bonds nhdt reasonable nitorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Reloase, Upon payment of all sums secured by this Seourity lnstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower ahall pay any tecordation costs.

22. Waivers, Borrower waives all rights of homeatead exemption in the Properly and relinquishes all rights of
curtesy and dower in the Property. :

23. Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agresmenta of each such rider ghall be incorporated into and shall smend and
supplement the covenants and sgreements of this Security Instrument as il the rider(z) were a part of this Security
Instrument, [Check applicable box(es))

() Adjustable Rate Rider Condominiutn Rider (] 24 Family Rider
- ) Oraduated Payment Rider Planned Unit Development Rider

4

[R] Other(s) [specify}] "Assignment”

By SIGNINO BELOW, Borrower accepts snd agrees lo the terms and covenant contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses!
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BTATE of Alabama : 10110';‘;93;1111"1&“
counry of __ _ Shelby ST, ms%ﬁ“ﬁ
r, Diane J. Gofourth , & Notary Winlie in and for said County, in said

State, haraby cartify that Randy Es-Codesmeon and Kimperly A. Tolibert

whose name(e)} Bigned to the foregoing conveyanca, and whoe im/are known to me
acknowlsdged befora me on thig day, that being informed of the contants of the
conveyance they exscuted the same voluntarily on the Aday the same bhears date.

given under my hand and official seal this 29th  day of September 1994 .

Hotary Publi

My Commission explres:_

MY COMMISSION EXPIRES FEBRUARY 7, 1997
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