THIS #STAUMENT PREPARED DY (Name} ___Whaley & Grimes, P.C./gu
244 West Valley Avenue, Sulte 200A
(Address) Birmingham, AL 35209

STATE OF ALABAMA \ REAL ESTATE MORTGAGE

COUNTY OF JEFFERSON )

WORDS USED OFTEN IN THIS DOQCUMENT

(A} "Morigage.” This document, which s daled .. September 20 _ _ 19 4 will be called the "Morigage.”
(B} “Borrower.” Burt A. Belter and wife, Dqﬁé. Belter

will somolimes be called "Borrower” and somalimes simply 1"
{C} "Lender.” Grady B. Nichols, a married individual

Lander's addreas lg 400 Kiowa Street, Montevallo, AL 33115

(D) "Note.” The nole signed by Borrower and dated ,,_S.EM&NM ,19 94 . will be called the "Note.” Th Ngla shows that |

ows Lencler X¥RARxFk k¥ Tyenty Four Thousand Dollars and No/100 ($24,000. QO ) RRAKXRIRKER () s N
plus {iter@sl, which | have promised to pay iy payments of principal and inleresl for __two (2) _ vyears with alinal paymenl due on :
Qetober 1. 19_96 __ . The tinal paymeni may be a balloon payment which may be rafinanced from lime fo lima.

(E} "Propeity.” The propetly Ihal is doscribed balow in the soclion lilled "Descriplion Of Tha Property” will ba calied 1he “"Propetly.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Propetty o Lender. This means ihal, by signing this Mortgage. | am glving Lender the rights Ihat 1 have in lhe
Propaity sulbjociloihe terms of this Morignge. The Lender also has thoge rights that the law gives o lenders who hold morigages onreal properly.
1 am giving Lender hoge sights 1o proteet Lender from possible Insses thal might result if | Tail ko:
(A) oy all arsounis thial | owo Lender as staled i lha Noln; _
1Y Pay, witlt inlorest, aby amounis hat Landor spends under this Mortgage lo prolecl lha value of the Propatly or Lender's righls n
the Propoity, :
{C) 'ay, williiees], any olhor pmacunts Ihat Lender lendds lo me as Fulure Advances under Paragraph 7 Liclow,;
(D} Pay any ollver amountls that | may owe Lender, now or In the [uture, including any amounts that | become obligaled to pay as a result of ,
anolber loan ftom Lendar or my guaranty of a loan {o semoone else by Lender {sometimes referrad to as "Other Debts™); and ’
) Koep all of my olher promises and agreements under 1his Motgage and under the Note. '
#1koep Ihe promises and agreemenls listed in {A)ihiough (E) above, lhis Morlgage and the transfer of my righls in Ihe Properly will become voll
g will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

W 1 Inil 1o keep any of fhe promises and agrenments macn in this Morlgaga or in the Nole, Lender may requirg 1hal | pay immediately the
ontitey amounl temaining unpaid under the Nole and under Lhis Mortyago. Lendor may do 1his withoul making any {urihor demand for poymenl
This 1enuiement will be called “lmmadiale Payment in Full ”
i1 tait e make Immindiale Paymaent in Full, Lender may sell Ihe Properly al a public auclion. The public auclion will ba held al1he fron door of lhe
comthouse in he county where the Propenty is Jocaled. The Leader or its allorney, agentor represeniative (he “auctioneer ] may seh he Property
in lots or patcets or as one il as it snes fil al lhis public auclion. The Proparly will be sold Lo tha highes! bidder, or if purchased by Lender, for credit
againgl the bakance due ftom Aorcower.
Notice of Ihe line, place and leims ol salo will be given o the prublic by publishing 1ho notice with a descriplion ol the Properly once a week lor
Vuee (3 conseculive woeks in a newspaper ol genet al circulation in Iho county where \he sale wiltbe held. The Lender or ayclioneer shallhavn
the power and authority lo convey by doad or olbes instrument all of my rights in lhe Properly Yo the buyer {who may e Ihe Lender) al ihe public
aucling, aond use the money received ta pay 1he Tollowing amaounts,

11} nll expenses ol he sabo, including advetlising andd selling cosls and altorney’s and auclioneer's [oos,

(77 all amounis hat 1 owae Lender under the Nole and under Lhis Moryage. and

(N any swgdus, that amounl remaining after paying (1] and (2], will be patd to 1he Dorrower or as may be requied by lw
It he money tecetvad hom he public sale does not pay all of the expenses and amounts | owe Lender under the Note and this Morigage, | wili
pramplly pay all amounts rermaining due alter Ibe sale, plus interest al lhe rate stated in the Nole. The Lender may buy the Properly or any parl or
interest in lhe Propatly at the public auclion.

DESCRIPTION QF THE PROPERTY
The Propenly is described in [A) Ihrough {Jj below.

(A} The properly which s located at ¥ } OF SE } S 13 TS 22 R 2W, CALERA AL 35040 ;?
ADDRESS

This propesty is in ___Shelby County in ihe Slala of Alabama . It has the following
‘egal desctipiion:
i
SEE ATTACHED EXHIBIT "A" Inst & 1994-30684 "
in/07¢7/ 199430684 N
SHELRY COUNTY JUDGE OF PROBATE 1
B4 HCD 52.00 *

n
:::'.-

Ll 1h&9:xparly is & condominlum, the following must be compleled:] This property is part of a condominium project known as
[calted Ihe “Condominium Project”). This propery includes my untt and alt ol my righls in the

caminon elemenls of lhe Condominium Project,
(13 Al bulldings and other inprovements that aro lncatet on the propedy describad in pragraph |A) of This sechon,

[C) All ekl in ethies propedy that T have ag owner of ha properly daseribed in paragraph (A olthis seclion, These rights are known a5 " casemenls, ngiils
and appuitenances aliached 1o he property;”

([} All conts o royaling rom the propedty describod in paragraph {A) and |13} of this saction;
) Al minecal, olf Al gas siglas aned profits, watee rlyble and watar slock Tt are pail of 1he propedy desetibed i pacgeaph (A] el s sechon,
{F] Al rights that | have in the land which lies in he streels or roads in front of, or next 1o, tha proparty described in paragraph (A) of his seclion;
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(G] Alifixtures thal are now or in the luture will be an the property described in paragraphs (A} and (B) of this section, and allreplacemenis of and
addilions Yo lhiose ures, excepl tor those fixtures, repiacomaents of additions that under he law are “consumer goods” and thal | acquire more
than Sveoty [20) days altor the clate of 1ha Nole,

(H]) All of lhe righls and properly described in paragraphs {A] \brough |F) of this section that | acquire in the future,

{t} Al replacements of or additions 1o the properly dascritbed in paragraphs (B} Ihrough (F) and paragraph (H) ol 1his section, and

{J} All judgemenks, awards and selllemenis arising because lhe properly described in paragraph {Aj through (i) of this seclion has been
condemaed or damagedin whole or in parl {including proceeds ol insurancey. provide d, howsver, that any sum received by Lendes wili be applied
lo paymenls which | owe under the Nole, in reverse ordor ol matunty.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise 1hal excapl for the "exceplions” listed in the description ol the Property: (A) 1 fawlukly own the Property; (B] | have the right lo morlgage,
gran! and convey ihe Proparly to Lender, and [C) there are no outslanding claims of charges against the Properly.

| give a general warranty of fille lo Lender, Thismeans that | will be lully responsible tor any logses which Lender sultars because someone othar
\han mysel as soma of the righis in the Praperty which | promise thal lhava. | promise that | wil defend my ownership of lhe Properly againsl any
claims of such righls.

| promise and | agree with Lender as lollows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will prompily pay to Lender when due: principal and interest under the Note; Jale charges and prepaymeni charges as statad inthe Nole, principal
and inlerast on Future Advances thal | may receive under Faragraph 7 below; any armounls expended by Lender under this Morigagae, and all
Oiher Doabis.

3. LENDER'S APPLICATION OF BORAOWER'S PAYMENTS

Unless the law requires or Lendes chooses olherwise, Lendef will apply each of my paymenis under the Nole and under Paragraph 1 apoveinthe
following order and lor the lollowing purposes: .

(A} First lo pay interast then due under the Note: and

(B} Naxt, lo late charges, if any; and

(C) Next, 1o Lender's cosls and expensas, if any, and

{D] Nex\, to pay principal then due under iha Nole.

3. BORAROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

I will pay all taxes, Assessments, and any olher charges and lines thal may be imposed on the Property and that may ba superior o this Morigage "-";_.f_j |
and will make fimely paymenls on any notas or olher obligations secured by one or more morlgages suparior 10 this Morlgage. | will also make ot
payments due under my lease if 1 am a tenant on the Properly and | wilt pay ground rents (if any) dua on lha Properly. | will do 1his by making o
payments, when ihey are due, direcily lo 1he persons antifled to ihem. {in this Merigage, the word "parsan’ means any persaon, organizalion, E__

governmanial authotity, or oiber parly.) Lpon request, | will give Lender a receipi which shows 1hal | bave made ihesa paymehis.

Any claim, demand or charge Ihalis made againsi propelly because an obligalion has nol been fulliled s known as a "lien.” Lwill promplly pay of
salisly all hens againstihe Properly lhatimay be supenor to this Mongage. However, this Mortgage does notrequire me to salisty a SUPeriof hen i:
(A agres, inwriting, 1o pay the obligation which gave rise to the superior lien and Lender approves ihe way in which | agree lo pay thal obligalion;
or {8] |, in goad tailh, argue of delend against lhe superior ienin a lawsuit 5o 1hat, during ihe lawsuil, ihe superior len may nol be enforced and no
par of ihe Propery must be given up.

Condominlum Assessments
Il the Properly Includes a unil in a Condominium Project, | will promptly pay when they are due all assessmenis imposed by the owners

assoclalion or other arganizalion that governs Lhe Condominium Projecl. Thal association or organizalion will be caled \he "Owners
Assoviation.”
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4 BCORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPEATY -

{A) Generall
| wili oblain h:zard insurance to cover all buildings and other improvemenis thal now are or in the fulure will be localed on the Property. The

insurance musl cover joss or damage caused by fire, hazards normally coverad by "exlended coverage™ hazard insurance policies, and olhar

lazards lor which Lender requires coverage. The insurance musl be in the amounts and for the periods of tima required by Lender. Lendéar may

nol reguire me to obtain an amount of coverage thal is more than the valus cf all buildings and other improvaments on the Propery.

| may choose Ihe insurance company, bul my choice is subject to Lender's approval. Lender may not refuse lo approve my choice uniess lhe
ralusal is reasanable Al ol the insurance pulicies and renewals ol those policies rust include whal is known as a "'standard morigage clause” [0

molect Lender, The torm of all policies and the form of all renewals musi be accepiable to Lender. Lender will have ihe right lo hold the policies and
renewals,

| will pay the premiums on lhe insurance policies by paying the insurance company direclly when the premium paymenls are due. If Lender
requires, ) will promplly give Lender all receipts of paid pramiums and all renewal notices thal [ recaive.

Il there is a loss or damage lo the Property, | will promptly notily the insurance company and Lender. If | do nol promplly prove lo Ihe insurance
company 1hal the loss or damage occurred, then Lender may do s0.

The amaunt paid by the insurance company Is called "proceeds.” The proceeds willbe usedio reduce the amount that | owe lo Lender under lhe
Nole and this Morlgage, untess Lender and | have agreed 1o use the proceeds for repairs, restoration or otharwise.

The Lender hias he authority to setile any claim lor insurance benalils and to collec! the proceeds. Lender then may use the proceeds 1o reduce
the amouni ihal | owe lo Lender undar tha Nale and under this Morigage or {o repair or restora the Properly as lender may see fil.

Il any proceeds are used 1o reduce the amount ol principal which | owe to Lender under the Note, that use will nol delay ibe due date or change the
amount of any ol my monthly payments under the Nole and this Martgaga. However, Lender and | may agree inwriting (o those delays or changes.

Il Lender acquires the Properly by purchase al loreclosure sale, all ol my rights in the insurance policies will beleng to Lender. Also, all of my righls
in any proceeds which are paid because of damage thal occurred belore Ihe Property is acquired by Lender will balong 1o Lender. However,
Lender's rights in those proceeds will not be grealer than the amounl thal | ows 10 Lender under the Nole and under Lhis Morigage.

(B} Agreements ithat Apply 1o Condominiums

(il M Iha Proparty includes a unilin a Condorhinium Projact, Ihe Ownars Association may mainlain a hazard insurance policy which covers the
onlire Conelominkm Project. That policy will bo calloed lhe "master policy.”” So long as the master polcy ramaing in aflect and meaols \he
roquiremenis slaled in Ihis Paragraph 4: (a] my obligation lo obtain and lo keep hazard insurance on the Property is satislied; and [b)ilthere is a
conflict, concerning the use of proceeds, balween {1) the 1erms of \his Paragraph 4, and [2) the law or tha terms of the declaralion, by-laws,
regulalions or oiher documents creating or governing lhe Condominium Project, then thattaw or ihe lerms ol1hose documenis will governihe use
ol proceeds. | will promplly give Lender notice il lhe masler policy is interrupted or lerminated. During any time thal ihe masler poiicy is notin eflecl,
Ihe lerms of [a} and {b) ol this subparagraph 4(B} (i} will nol apply.

[i} Itihe Properly includes a unitin a Condominium Project, it is possibla that proceeds will be pald to me Instead of being used lo repair or o
reslore the Property. | give Lender my rights lo those proceeds. All of the proceeds describod in this subparagraph 4[8) {ii} will ba paid lo Lender
and will be usad 1o reduce the amount thal | owe to Lender under the Note and under this Morigage. It any of Ihose proceeads remain aller il
amount that | owe to Londer has been paidin lull, the remaining proceeds will be paid to me. The use of proceeds lo reduce the amount thal | owe
10 Lender will not be a prepayment thal is subject 1o the prepaymanl charge provisions, it any, under tha Nolg.

5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreements aboul Malnlaining the Property and Xeeping Promises in Lease

| willkeep the Property in good repair. hwill not destroy or substantial! change the Property, and | will not allow the Property Lo deteriorate. Il do not
own bul am a lenant on the Property, 1 will ulfit my obligations unces my lease,

(B} Agreemenls thal Apply 10 Condominiums
Il \he Proparty is a unitin a Condominium Projecl, | will fulfill all of my obligations under lhe declaration, by-laws, regulations and other documaents
that create or govern the Condominium Project. Also, | will not divide the Properly Inio smaller paris that may be owned separalely (known as

"parlilion or subdivision”]. ! will not consent 1o cerlain aclions uniess | have lirs! given Lender notice and obtained Lender's consent in wriling.
Those aclions are:

{a] The abandonmeni or fermination of the Concominium Project uniess the abandonmen or termination is required by law,
(13} Any signiticant change to1ho declaration, py-laws or ragulalions of the Owners Association, trust agreement, anlictes ot incorporation, or other

documaents that create of govern the Condomintum Project, including, or exarmple, a chanye in the perceniage of ownership rights held by unil
owners in the Condominium Project; and

(c) A decision by the Owners Association 1o terminale prolessional management and 1o begin sell-management ol the Condominium Project.
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6. LEWOER'S RIGHTTO TAKE ACTION TO PACTECT THE PROPERTY
II: {A} | do not kaep my promises and agtnamenls made in this Morigage, or |B] someone, including me, beging a legal proceeding hat may

significantly aftecl Lender's righisInihe ropery {suchas, 2 iegal proceeding in bankrupicy, in probale, for condemnalion, or lo enforce laws and
regulations), 1hea Lander may do and pay for whatevar i necessary lo protect the Property and Lender's rights inthe Property. Lender’s aclions
uner thls Paragraph &6 mny include. lor example, oblaining insuranca on ihe Properly, appearing incoun, paying reasonable allorney's lees, and
anigring on ihe Properly 10 maka yepairs.

| will pay to Lender any amounts, with imerest, which Lender spends under his Paragraph 6. This Mortgage will prolect Lender in case | do not
koep this promise 10 pay those amounts, with inleres! al lhe same rale staled in the Nole. Imeresl on each amount will begin on the dale thal the
amounl is spent by Lender. However, Lender and | may agrée in wriling to terms of payment that are different from those in this paragraph.

Alihough Lender may take aclion under \his Paragraph 6, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND AEFINANCING

i may ask Lender lo makeo one of more loans 1o me in addition to lhe joan thal | promise lo pay ynder the Nole, or lo refinance the amoun! due under
the Note. Lender may, belore his Morigage is discharged, make additional loans to me of refinance the amouni due under lhe Note.

8. LENDER'S RIGHTS IF RORAOWER TAANSFERS THE PROPERTY
111 sall or lransfer all or parl of lhe Property or any righls 'n the Property. Lender will require immediale Payment in Full

9. CONTINUATION OF BOAROWER'S OBLIGATIONS
My obligations utitder this Morlgnge aré binding Upon M, UponN MYy heirs and my legal representalivesinine evenl ol my dealh, and upon anyone
who oblains my rights in the Property.

Lender may allow o person who takes over my rights and obligations to delay or 0 change lhe amoun! of lhe monihly payments of principal and
intaresl duae under \he Naole or undar lhis Morigaye. Evenit Lender doas Lhis, however, thal person and | will both still ba fully obligated underthe
Nole and under this Mortgage unless Lender specifically relaasas ma in wriling from my obligalians.

{ onder may alow those delays O changes for a person who lakes over my rights and obligations, even i Lender is requesied nolio do 50. Lender
will not bo required 1o bring & Jawsuit against such a porson lor nol Tulfilling obligations under the Nole or under tis Morigage, aven i Lenderis
raquested lo do so.

10, CONTINUATION OF LENDER'S RIGHTS
Even il Lender doos not exercise of ohlorce any right of Lander under lhe Nota, this Morlgage or under tha law, Lender will still have all of lhose
rights and may oxercise and enforce them in \he luture. Even it Lander oblains insurance, pays taxes, or pays other claims, charges or fiens
againsl the Properly. Lender will slill have \he nghtlo demand thal)make Immaediale Payment in Full of ihe amount that 1 owe ¢ Lender under the
Nole and under lhis Morlgage.

11. LENDER'S ABILITY 70 ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORAROWER; AGREEMENTS
CONCERNING CAPTIONS .
Each of Lender s rights under this Morigage is sepatale. Lender may exercise and anforce one or more of these rights, as waell as any ol Lendar's
olher rights under the law, one al a lime or all at ohce.

If moce Whan ona person signs ihis Morigage as Borrower, aach ol us Is fully obligaled 1o keop all of Borrower's promises and obligations contained
in this Morlgage. Lander may enlorce Lender's righls under this Mnﬂgaga againsteacholus individually or againsi all ol us togelher. This means
that any one ol us may be required to pay all of the amounts owed under the Nole and under this Morlgage. Howavaer, il one of us doas not sign the
Nale, then: [Ajihal personis sighing this Morigage only 10 give lhal person's rightsin tha Property to Lender under the terms of this Mostgage, and
(B} Ihal person is not personally obligaled 10 make paymenis or to acl under the Note or under this Morgage.

The caplions and lilles of this Morlgage are for convenience only. They may nol be used 1o inlerprel or 1o deline the lerms ol lhis Mongage.

12. LAW THAT GOVERNS THIS MORTGAGE
The law that applies in he place hallhe Properlyis iocaled will gavern Lhis Morigage. Tha law of the State of Alabama will governihe Nole. Il any
tarm of thig Morigage or of the Nole conllicts with the law, all other lerms ol {his Morigage and ol the Nola will slill remain in effect il they can ba
given elfact wiihout ihe conflicling larm. This means that any terms of this Morigage and of the Note which conflict wilh the law can be separated
irorm the remaining terms, and ihe remaining terms will stil be enlorced.

By signipg this Morigage | agres to all of the above.

By:
i3
STATE OF ALABAMA }
COUNTY OF JEFFERSON }
! the undersigned " a Notary Public in and for said County, in said State, hereby cenify thal
Burt A, Belter and wife, Dot S§. Belter _whose name(s) are signed to the foregoing
Instrument and who are known 1o ma, acknowledged belore me on this day that, being informed of the conlents of this insirument,
they axacuted the sama voluniarily on the day \he same bears dale.
Given under my hand and official seal 1his 20th day of Sep tembe,l/ / gt 1 4 4
My commission expires: M ,,/ ?r/ :
k Notaty Puplic
STATE OF ALABAMA )
COUNTY OF
1, , @ Nolary public in and for said County, in said Slate, hereby certily thal
, whose hame as
of i is signed lo he loregoing instrumen,
and who is known o me, acknowladged belore ma on this day thal, being informed of the contents ol such instrument, , 85
such and with luli authority, axecuted the same volunlarily for and as the ac! ol said
Given under my hand and official saal this day of 19

My comimission expies:

Notary Public

98/22-2321 (Rev. 4/88)




EXHIBIT "A"

THE NORTH 1/2 OF THE BW 1/4 OF SE 1/4 OF SECTION 13 TOWNSHIP 22,
RANGE 2 WEST, SHELBY COUNTY, ALABAMA.

IN THE EVENT OF DEFAULT, AND FORECLOSURE, THERE IS GRANTED AN EASEMENT
FOR INGRESS AND EGRESS OF 60 FEET ON THE EAST SIDE OF THE PROPERTY TO
GRADY B. NICHOLS. SAID EASEMENT IS TO BE NULL AND VOID UPON SATISFACTION
OF THE MORTGAGE RECORDED HEREWITH.
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