ASSUMPTION AGREEMENT WITH RELEASE OF LIABILITY
Loan # 71230

STATE OF Alabama )
Jefferson  COUNTY ) .

THIS AGREEMENT made this 12 day of September , 19 94 , by
and between John M. Chizway s11 and John M. Chi Y hereinafter

called "Seller(s)"; MORTGAGEAMERICA, INE.,_(hereinafter called "Lender");
and ~ Daniel ¢. mccullough Jr. and Waylon E. Blailr hereinafter called

"Borrower(s)'y, witnesseth as follows:

N E.iw.‘" S

oy

WHEREAS Seller is liable for payment to the Lender of a promissory note 1ln

the original principal sum of 3 dated 11/9] , which note
1s secured by a mortgage of the same Eate recorded 1in the Judge of Probate

fice ©F R ShelbyCOUBLY , Alahama » 10 Book ;335 , Page
; gﬁ&'whereas, the sa Borrower desires to assume and agrees to pay

sa ndebtedpess and perform all the obligations under said mortgage deed
and note and riders; and said Seller desires to be released therefrom and
said Lender is willing to accept said assumption and release said Seller;

Inst & 19954-30583

NOW THEREFORE, for and in consideration of the premises and other good and
valuable consideration, it 1s by said parties mutually agreed as follows:

R T T L R RO E R et s
- R

1. That, this 1is 2 10 yvear FIXED RATE MORTGAGE. .

2. That, the Borrower has the right to make payments of principal at
any time before they are due. A payment of principal only is known
- as & '"'prepayment". When making a prepayment, the Borrower will
tell the Lender in writing that he is doing so. The Borrower may
make a full or partial payment without paying any penalty.

- - weaea

3. That, after the Q/01/94 installment, the unpaid balance nf.Phe‘

principal indebtedness of sald mortgage is 55,477.28
e (% 55, 477.728 )
4. That, the interest rate is 8.500 ( 8.500 ) percent per’
anonum; -
5. That, the Borrower shall pay the principal and interest thereon_in
monthly installments of 436.35 ($436.3>
commencing on the 1lst day of 10/0T793 , 109 . and shall pay

a like amount on the 1st day of each month thereafter until the
principal and interest are fully paid;

6. That, in addition, the Borrower shall pay the sum of
. 51.65 ($ 51.65 ) per month, which amount is
estimated to be suificient to pay taxes and ilnsurance on said
property, which estimate may be revised, making a total current

payment of AR 00 ($ 488,00 ) per month.

ALL PARTIES TO THIS AGREEMENT specifically undertake and agree that nothing
in this Agreement shall be understood or construed to amount to a |
satisfaction or release 1in whole or 1ipn part of said note or mortgage or the
riders thcreto, or cf the sale property lovolved in the mortgage, from the
effect thereof, nor to impair the right of sale provided under the terms of
the mortgage or other remedy provided by law for the foreclosure of
mortgage by action or otherwise, but that on the contrary, all terms and
conditions of said original note and mortgage and riders thereto shall
remain in full force and effect in every resperct; especlially those
provicions relating to default and foreclosure.

IT IS UNDERSTOOD AND AGREED that all terms and/or conditions of the
promissory note and mortgage and riders, including modifications thereof,
if any, shall remain in full force and effect without change, except as
hereinabove otherwise specifically provided.

THIS ASSUMPTION by said Borrowers is joint and several and shall bind them,

their heirs, personal representatives, successar%ﬁ assigns.
10/07/1994-3

* . F . ‘; RT IF I ED
(g Q OALeile u y COUNTY JubGE OF PROBATE
f Ad SHEL 5




& A

i‘fﬁ-WITNESS WHEREOF, the parties have hereunto set their hands and seals

day of September , 18 94.

é%s;“"" - <
,.1'I1f RROWE Daniel C. McCullough ;

£.0 fan.

‘this

12
m
John M.

BORR R Waylon ‘E. Bla:

SELLER ) BORROWER

BY: Maurice F. wilhélm, ] BORROWER

STATE OF alabama )
Jefferson = COUNTY )

On this the 12 day of September . 19 %% 1  <the undersigned a
Notary Public State-at-Large in saild Staie, heleby certify that

John M. Chizmar, 111 as¥kxKRmk&xxXExoamanxxiaN, Selller, whose name signed
to

the foregoing instrument, an knowh to me, acknowledged before
me that, being informed of the content nstrument, theY executed
the same voluntarily and as ., act On the day the same bears date.
Glven under my hand and official seal of office this the 12 day of b5ept.
19 94 -
. i W .;I
My Commission expires: Z}ﬂﬁ ﬂt{; otaty Publlc
* * * * )

STATE OF )
O 5

Jef ferson

On this the day of . 19 , I, the undersigned a
Notary Public State-at-Lar Ewiﬂ said 9fpfe, hereby certify that
Daniel C. mllmghi-' e oft e nbd , Borrowers, whose name
signed to the Ioregoling instrument, and WLHO g known to me, acknowledged
before me that, belng informed of the cont the instrument, they

executed the same voluntarily and as the day the same bears
date. .

ice this the 12 day of

l September

Note€ry Public

Given uader my hand and officlal /seal of off
19 94 ., -

My Commission expires: Zl 7 3 lrﬂ‘

* -~ X *
STATE OF ALABAMA )
JEFFERSON COUNTY )
On this the day of . 18, I, the undersigned a
oy, AP R Sraree T SR Sewes, rely Lorclry hat T

foregoing iostrument as Vice President of MortgageAmerica, Inc. a
Corporation, acknowledged before me that, being informed of the contents of
the instrument, he as such officer and will full authority executed the
same voluntarily for and as the act of said Corporation.

Glven under nmy hand and official seal of offlce this the éz day of
19iaéi

CE%ZQQEaﬁEEZﬁjﬁgzkﬁahc__
My Commission expires: Noftary Public” s 20, 1998
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.- ' State of Pennsylvanla, County nf*_w_é_,s ‘NGR B

By

the undersigned, it

; tember , 1994 , I, : N

On this day ol _3Sep : id hereby certify Lo
S : n said state ereby o

a Notary Public in and for said county and 1 ? b

. B

that John M. Chizmar _ , 2

whose name(s) is signed to the foregolng cnn?eiancedani :EZ c;itents e

fore me that, being inlormed O ; e

known to me, acknowledged be - is o
of the cnnv;yance, he executed the same voluntarily and as h s

act on the day the same bears date. Fon

hwday of September ; "’

Civen under my hand and seal of office this the
19 94.

Y K
My commission expires: “ LL[' A/ N
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