This instrumant was preparsd by

RANDY J JOHNSTON iName) _ _Highland Bank

LISA L. JOHNSTON {

Highland Bank
2013 CAHABA CREST DR 2211 Highland Ave South
Birmingham, Al 35255-5338

BIRMINGHAM AL 35242
MORTGAQOR MORTGAGEE
*I" includes sach mortgagor sbove. "You" means the mortgagesa, its succeseors and sasigns.,

RANDY J. JOHNSTON AND WIFE, LISA C. JOHNSTON

, mortgage, grant, bargain, sell and convey to you, with powar of sale,

REAL EETATE MORTGAGE: For valuo raceived, |,

to gscurs the payment of tha secured debt described below, on 9/21/94 . the real eatate described below and all
tights, eassments, appurtenances, rents, leases and existing and future improvemaents and fixtures (all called the “property”}.
PROPERTY ADDRESS: 2013 CAHABA CREST DRIVEBIRMINGHAM, AL , Alsbama 35242

Streat) iChyl [Tip Coda)

LEGAL DESCRIPTION:
LOT 5, 2ND SECTOR, ACCORDING TO THE SURVEY OF

ALTADENA WOODS, 2ND AND 5TH SECTORS AS RECORDED
IN MAP BOOK 10, PAGE 54, IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA.
HEL Q ' [nst & 1994-30510

-30510
10/06/1934-30
01=33 PM CERTIFIED

SHELBY COUMTY JUDGE OF PROBATE

SHELBY i6i.00
locatad in County, Alnﬂnﬂmﬂm
TITLE: | covenant and warrant title to the propetty, except for

SECURED DEBT: This mortgage secures repayment of the sacured dabt-and the performancs of the covenants and sgreements containad in
this mortgage and in sny othar document incorporatad harsin. Sscursd debt, as used in this mortgage, includes any amounts | owe you

under this mortgage or under any instrument secured by this mortgage and all modifications, extensions and ranawels thereof.

The sscured debt is evidenced by (List all Instruments and agresmants secured by this mortgage and the dates thereof.):
EQUITY LINE OF CREDIT TI/A/O $100,000,00

DATED SEPTEMBER 21, 1954

E Future Advanoss: All amounts owed under the sbove agresment are secured even though not ail amounts may yet be
advanosd. Future sdvences under the agresment are contempisted and will be secured and will have priority to the same

extent as If made on the date this martgage is exscuted.

& Revalving credit loan agresment dated 9/21/94 . All amounts owed under this agrasmant
are sscursd sven though not alf smounte may yet ba advanced. Future advances under the agresment are contsmplated and will be
secured and will have priority to the same axtent as if made on the date this morigege is axeguted,

Tha abova obligation is dus and payable on September 25, 1999 if not paid esrlier.
The total unpaid balance secured by thia mortgage at sny one time shalt not axceasd a8 maximum principal amount of:
ONE HUNDRED THOUSAND AND NG/100 Dollars (8 100000.00 ),

plus intarost, plus any disbursements mede for the payment of taxes, spacial assessmants, of insurance on the property, with intsrast on
such disburssments,

X ] Variable Rate: Tha interest rate on the obligation sscured by this mortgage may vary according to the terms of that obligation.

A copy of the loan agrssment containing the termas undar which the intsrest rate may vary is attached to this mortgage and
made a part haraof.

RIDERS Commaeraial
SIGNATURES: By signing below. | agrea to the terme and covenants contained In this mortgage {including thoss on pege 2 which ere hareby

incorporated onto pags 1 of thie mortgage forml and in any riders describad above anvd signed by me.
‘*w_fy) - })g}ﬂm‘*ﬁ’_ {Saal)

{Saal) ,’
RANDY J. JOHNSTON LISA c%n??smn
(Seal) j (Seal)
N
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _  JEFFERSON , County se:
. BEVERLY A. WELCH , 8 Notary Public in and for said county and in said state, harsby cartify that
RANDY J. JOHNSTON AND WIFE, LISA C. JOHNSTON
whosae nnmn{n)ARE signad to the foregeing conveyance, and who ARE known 1o ma, acknawledged before
Inividual me on this day that, being informed of the contsnts of the conveyance, THEY axscutad the sama voluntarily on the
day the vame baars date.
whose namals) as of the
a corporation, signed to the foregoing conveyance and who known to me, acknowledgad before me
Corporute on this day that, being informed of the contants of the conveyance, he . a8 such officar and with
full authority, sxecuted the same voluntarily for and as the act of naid corporation.
Given under my hand this the _21ST day of SEPTE!'[BER,_ 1994
My commigsion expires:7 /26 /95 'S g |
" { ,r':' hfte L(L ZU&K £ L
-7 &
MNotary Pubhc! ALABAMA
ipage T of 2)

© 1906 BANKERS SYSTEMS, INC,, ST. CLOUD, MN B8301 11-800-387-234 1} FORM DCP-MTG-AL 7/22/81




.

1. Payments. | agrea to make all payments on the secured debt when dus. Unless wa agree otharwias, anhy payments rsoaive from me or
for my benefit will be spplied first to any amounts | owe you on the sscured debt (exclusive of intarest of principal), second, to interest and then
to principel. ¥ partel prormnt of the secured debt soours for any resson, it will not reducs or sxcuse any woheduled paymant until the
sacured dabt is paid in full,

2. Claime againet Tite. | will pay ail taxes, assessments, liens and enoumbrances on the property when dua and will defend titie to the proparty
againat sny cisims which waould impair the lien of thie mortgege. You may require me to assign any righta, ciaims or defenses which | may have
agsinat parties who supply labor or moterials to Improve or maintain the property.

3. insuranoe. | will keep the property insured under tarme acoeptable to you st my sxpense and for your benefit. AN ineursnoe policies shall
includs & stendard mortgage clause In favor of you. You will be named as ioss payee or es the insured on any such insurence policy. Any
insurance proossds may be applied, within your disoretion, to elthar the restoration or repair of the damaged property or to the seoured debt. If
vou require mortgage Insurancs, | agres 1o maintain such Insurance for as long es you raquirs.

4. Proparty. | will koop the property in good condition and make sl repairs reasonably necessary.

8. Expenses. | agrae to pay all your sxpsnees, including reasonable attormeye’ feos if | bresk any covenants in this mortgage or in any obligation
ﬁugfmdﬁbv this martgage. Attorneye’ fees include those awerded by en appeliate oourt. | will pay these amounts to you as provided in Covenant
this mortgage.

6. Default and Acosleration. If | fail to meke any psyment when due or break any covenants under this mortgage, any prior mortgage or any
oblgation ssoured by this mo . You may acoslerate the maturity of the secured debt and demend immediate payment and axercise any
athar remedy svallabie to Tou » mortgage gives you the rnwnr of eale, which you may also invoke under the circumstancese describad in the
provious santence. if nvoke the powsr of ssle, you will give notice of the sale by publication once a wsex for three sucoesgive weeks in
some nswepaper published In the county In whioh the property or any portion of it is located. This notlos will Si“ the time, place and terms of
the sale, and a description of the property. Aftar this notice is given, the property will be sold to the highest hidder at public auction at the front

door of the County Courthouse of ths oounty in whioh the notice of sele was published.

7. Asslgnment of Rents and Profits. | sssign to you the rents and profite of the proparty. Unless we have agreed otherwiss in writing, | may
sollact and retaits the rents ss long as | am not in defsulit. If | default, you, your agent, or a court appointed recsiver may teks possession and
manage the property and colleot rents, Any rents you colleot shall be applied first to the costs of maneging the property, including court
costs and sttornsys’ fess, commissions to rental agents, end any other nacessary related expenses. The remaining amount of rents will then
spply to payments on the ssoursd debt as provided in Covenant 1.

8. Walver of Homestaad. | hereby waiva sl right of homestead sxemption in the property.

9. Lesssholde: Condominiums: Planned Unit Developments. | agres to comply with the provisions of sny iease if this mortgage ie on a leasshold.
if this mortgage s on a unit in @ condominium or & planned unit development, | will perform all of my duties undar the covenants, by-laws, or
raguiations of the condominium or planned unit development.

10. Authority of Mﬂr‘lrrlﬂll to Petform for Mortgagor. If | fail to perform any of my duties under this morigage, you mey perform the dutias or
osuss them to ba performed. You may I:i.gn my neme of pay any smount if necesaary for parformance. If any cohstruction on the pmpurl"ly in
dicontinued or not sarfied on in & reasonable manner, you may do whatavar is neosssary to protact your sequrity interest in the property. This
may include complieting the construction.

Your fallure to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any smounts pald by you to proteot your ssourity intarest will be secured by thia mortgage. Such smounts will ba dus on demand and wil bear
interest from the dats of the paymant until peid in full at the interest rate in sffoct on the secured debt.

I“‘ Inepection. You may enter the proparty to inspect if you give me notice beforshend. Tha notice must state tha reasonable caves for your
nepaotion.

12. Condemnation. | assign to you the prooeeds of sny award or olaim for damages conneocted with a condemnation or other taking of all or any
part of the property. Such procesds wlill be applied s provided in Covenant 1, This assignment is subjsot to the terms of any prior security
agresment.

13, Waiver, H! ll«ll’ﬂllil? any remedy svailable to you, you do not give up your n to later use any other remedy. By not sxercising any
remedy, if | default, you do not weive your right to later oonsider the svent a default it it happens sgsin,

14, Joimt anid Several Liabllity; Co-e : Sucosesors and Assigne Bourd. AN dutiss under this mortgage ars joint and several. If | co-sign this
murtpng: hut do not oo-sign tha underlying debt { do 30 only to mortg my interest In the property under terms of this mortgage. | alsc

rea that you and sny party 1o this mortgags may sxtand, modify or make any other ohangos in the terms of this mortgege or the sacured dobt
without my oonsent. Such & changs will not release me from the terms of this mortgege.

T'he duties and benefits of this mortgage shall bind and benefit the sucosssors and eseigns of either or both of us.

15, Notloe. Uniess othsrwise rll:n.llrld by law, any notlce to me shell be given by delivering it or by mailing it by certifiad mail addressed to me at
the Property Addreas or mm or addrese that | tell you. | will give any notice to you by certified meil to your adkiress on page 1 of this
mortgags, or to any others resn which you have designated.

Any notice shail ba deemed to have bsen given to sither of us when given in the meanner stated above.

18. Tranefer of the Property or & Beneflolsl interest In the Mortgegor. If sll or any part of the property or any intarest in it ie sold or traneferrad
without your prior written consent, you may demand immediate payment of the sacurad debt. You may also demand immodiate payment if the
rnurtnnﬂor Is not a natural person and 8 benaficial interest in the mortgagor is sold or wransferred. However, you may not demand payment in the
above stuations if it le prohibited by federal law as of the date of this mortgege.

17. Relanes. When | have paid the secured debt In full and ofl underlying agreements have been terminated, this mortgage will bacome nuil and
void and you will relsase this mortgage.
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