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MORTGAGE ., Ong®
THIS MORTGAGE (“Security Instrument”) Is given on September 28th % 19940 » a
The grantor Is Michael P Pursiey and Donns Q Pursiey , his wife - FA

{*Borrower”), This

1
3

Instrument Is given to Firgt Federal Savings Bank

which Is organized and existing under the laws of rica .

the United States of Amserics .
and whose address Is 1630 4th Avenue North Bessemer, Al 35020 :
("Lender*}), Borrower owes Lander the principal sum of

Ei One Thousand a 100

Dotiars (U.5. $81,000.00 ). This debt is avidenced by Borrower's note dated the same date as this Secunty
Instrument ("Note"), which provides for monthly payments, with the full debt, H not pald earlier, due and payable on
October 1, 2024 . This Security Instrumant secures to Lender: (a) the repayment of the debt evidencad

by the Note, wih intersst, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
Interest, advanced under paragraph 7 to protect the security of this Seourty Instrument; and {(c) the performance of Borower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant
and convey to Lender the following described property located in Shelby
County, Alabama:

LOT 4, BLOCK 3, ACCORDING TO THE SURVEY OF HAMLET, SECOND SECTOR, AS
RECORDED IN MAP BOOK 8 PAGE 36 IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA.
which has the address of 540 11th Street NW , Alabaster
{Strest] [City]
Alabama 35007 ("Property Address”);
[2lp Code)

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixturss now or hereafter & part of the property. All replacements and additions shal also be covered by thls Security Instrument.
Al of the foregoing is referred to in this Security Instrumant as the "Property”.

BORROWER COVENANTS that Borrowsr Is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except encumbrances of record. Borrower warants and
will defend generally the title to the Property agalnst all claims and demands, subjact to any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non-uniform covenants with Hmited
variations by jurlsdiction to constitute a uniform securlty Instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as foliows!

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay
when due the principal of and Interesi on the debt evidenced by the Note and any prepayment and late charges due under the
Nota,

2. Funds for Taxes and lnsurance. Subject to appiicable law or to a written waiver by Lender, Borvower shall
pay to Lender on the day monthly payments are due under the Note, untl the Note Is paid In ful, a sum ("Funds®) for: (a)
yearly taxes and assessments which may attaln priority over this Security Instrument as a llen on the Property, {b) yeatly
leasshoki payments or ground rents on the Property, it any, (c) yearly hazard or property insurance premiums; (d} yeary flood
Insurance premiums, if any; {s) yearly morigage insurance premiums, it any; and {f) any sums payable by Borrower to Lender, in
accordance with tha provisions of paragraph 8, In fleu of the payment of mortgage insurance premiums. Theses ltems are calied
"Escrow Items". Lender may, at any tima, collect and hoid Funds In an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Bomower's escrow account under the federal Real Estate Seftlement Procedures
Act of 1874 as amended from tims to time, 12 U.S.C. 8 2801 et.zeq. ["“RESPA"), unless another law that applies to the Funds
sets & losser amount, If 80, Lender may, at any time, coflect and hold Funds in an amount not to exceed the lesaer amount.

Lender may estimate the amount of Funds due on the basls of cuent data and reasonable estimates of expenditures of future
Escrow ltems or otherwlse in accordance with apphcable law.

ALABAMA - single Famly - Fannle Mae/Freddla Mac UNIFORM INSTRUMENT Form 3001, 8
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7. Protection of Lender's Rights in the Property. ¥ Borower falls to perform the covenants and agreements
contained In this Securty Instrument, or there Is a legal proceading that may gignificantly affect Lender's rights in the Property
{such as a proceeding In bankruptcy, probate, for condemnation or forfelture or to enforce laws or reguiations), then Lender may
do and pay for whatever is necessary to protect the vale of the Property and Lender's rights in the Property, Lender's action
may Include paying any sums secured by a Hen which has priority over this Security Instrument, appearing In coun, paying
reasonable attomeys' fees and enteting on the Property to make repairs. Afthough Lender may take actlon under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrumant. Unless Borrower and Lender agrea to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interast, upon notice from Lender t0 Bormowetr requesting payment.

8. Mortgage Insurance. if Lender required morigage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shali pay the premiums required to maintain the morigage insurance In effect. H, for any reason, the
morigage insurance coverage required by Lender lapses of ceasas io ba in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost subsiantially equivalent to the
cost 1o Borrower of the morigage Insurance previously in effect, from an altemate morigage Insurer approved by Lender, If
substantlally squivalent mortgage Insurance coverage is not avaiiable, Borrower shal pay to Lender each month a sum egual to
one-twellth of the yeary morigage Insurance premium being pald by Bomowaer when the Insurance coverage lapsad or ceased o
be In siect. Lender wil accept, use and retain these payments as a loss reserve In lieu of morigage insurance. Loss reselve
payments may no longer be required, at the oplion of Lender, If mortgage Insurance coverage (in the amount and for the period
that Lendsr requires) provided by an insurer approved by Lender again becomes available and Il obtaihed. Borrowsr shall pay
tha premiums required to malntain morigage Insurance In gffect, or to provide a loss reserve, untll the requirement for mortgage
Insurance ends in accordance with any written agresment between Bomowsr and lender or applicable law.
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9. Ingpaction. Lender or Its agent may make reasonable entries upon and Inspections of the Property. Lender shal give
Bomrower notice at the time of or prior to an Inspection specifying reasonable ceuse for inspection.
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10. Condemnation. The proceeds of any sward or olaim for damages, direct or consequential, in connection with any

condemnation or oiher laking of any part of the Property, or for conveyance In lieu of condemnation, are hereby assigned and "j’
shall be pald to Lender. :i

In the event of a total taking of the Propery, the proceeds shall be applied to the sums secured by this Securtty E{{
Instrument, Whether or not then due, with any excess paii 1o Borrower. In the event of a partlal taking of the Property In which ﬁ,m
the fair markat value of the Property immediately before the taking Is equal to or greater than the amount of the sums secured E"f:
by this Security Instrument kmmediately before the taking, uniess Bomower and Lender otherwlse agree in witing, the sums i
sacured by this Seourity instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the f:*
totsl amount of ihe sume secured immadiately befors the taking, divided by (b) the falr market value of the Propesty immediately o
before the taking. Any balance shall be paid to Bomower. In the event of a partial taking of the Property in which the falr market e
value of the Property immediately befors the taking is less than the amount of the sums securad Immediately before tha taking, -
unless Bomower and Lender otherwise agree in writing or unleas applicable law otherwise provides, the procesds shall be F‘
applied to the sums secured by this Seourity Instrument whether or not the sums are then due. l

il the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an
award or settie & claim for damages, Bomower falls to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at Rs option, either to restoration or repair of the Property or to the
sums securad by this Security Instrument, whether ar not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or :
postpone the due dats of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intorest of
Borrower shall not opemte to release the liability of the original Borrowsr or Bomrower's successors in interest. Lender shall not
be required to commence proceedings against Any successor I interest or refusa to extend time for payment or otherwise
modiy amoriization of the sums secured by this Sacurity Instrument by reason of any demand made by the originel Bomower of
Borrower's successors in interest. Any forbearance by Lender In axercising any right or remedy shal not be a waiver of or
preciude the axerclse of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Llabllity; Co-signers, The covenanis and
agreements of this Security Instrument shell bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borowet's covenants and agreements shal be joint and several. Any Borrower who co-signs this
Security instrument but does not exscute the Note: (a) is co-signing the Security Instrument only to morigage, grant and convey
that Borrower's interest In the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secursd by this Securlty Instrument; and (c) agrees that Lender and any other Borower may agree to extend, modily,
forbear or make any accommodations with regard to the terms of this Sacurity Instrument or the Note without that Boltower's
consent,

13. Loan Charges. If the loan secured by this Security Instrument s subject to a law which sets maximum loan
charges, and that law is finally Interpreted 8o that the Interest or other loan charges collected or to be collected in connection
with the loan exceed the parmitted limits, then: (B} any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permiited limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunced to Bomrower. Lender may chooss to make thiz refund by reducing the principal owed under the Note or by making a
direct payment tc Bomower. If a refund reduces principal, the reduction wil be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Bomower provided for in this Security Instrument shall be given by delivering i or by mailing
It by first class mell unless applicable law requiras use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notlce to Lender shall be given by first class mai to
Lender's address siated hereln or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security instrument shafl be deemed to have been given to Borrower or Lender when glven as provided In this paragraph,

F 3001 . &
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15. Governing Law; Severabllity. This Security Instrument shall be govemned by federal law and the law of the
Jurisdiction In which the Property Is located. In the event that any provision or clause of this Securlty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the canficting provision. To this end the provisions of this Security Instrument and the Note are deciared to
be severable.

168. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any Interest In It is sold or wransferred {or if a beneficlal interest In Borrower is sold or transferred and Borrower s not a natural
person) without Lender's prior written consent, Lender may, at s option, require Immediate payment In ful of ak sums secured
by this Security Instrument, However, this option shali not be exerclsed by Lender If exercise is prohiblted by federal law as of
tha date of this Security Instrument.

H Lender axercises this option, Lender shall give Bomrower notice of accelsration. The hotlce shall provide a perod of not
less than 30 days from the date the notice ls deliversd or malled within which Bomower must pay all sums secured by this
Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may lnvoke any remadies
permitted by this Security Instrument without further notice or demand on Bamower.

18. Borrower's Right to Reinstate. If Bomower meets certain conditlons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eadier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securty
Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those condltions are that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as f no acceleration had occurred; (b) cures any
default of any other covenants or agreemants; (c) pays & expenses incumred In enforcing this Security Instrument, Including, but
not limited 1o, reasonable attomeys’ fees; and (d) takes such sclion as Lender may reasonably require 1o assura that the lien of
this Security Instrument, Lender's rights in the Property and Bowrower's obligation to pay the sums sacured by thls Security
Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remaln fully effective as f no acceleration had occumed. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial Interest In the Note (together with thia
Sacurity Instrument) may be soid one or more times wihout prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer’) that collects monthdy paymentis dua under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of tha Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice wi
state the name and address of the new Loan Servicer and the address to which psyments should be made. The notice will also
contain any other information required by applicable law,

20. Hazardous Substances. Borower shall not cause or pemmlt the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow enyone else to do, anything affecting the
Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usa, Or
storsge on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to malntenance of the Proparty,

Borrower shall promptly glve Lender written nolice of any investigation, claim, demand, lawsult or other action by any
govemnmental or regulatory agency or private party lnvolving the Property and any Hazardous Substance or Environmental Law of
which Borrowsr has actusl knowiedge. |f Borrower leams, or Is notified by any govemmental or regulatory authorty, thal any
removal or other remediation of any Hazardous Substance aflecting the Property Is necassary, Bomower shall promptly iake all
neceasary remedial actlons in accordance with Environmental Law.

As used In this pamagraph 20, “*Hazardous Substances* are those substances defined as toxlc or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxle
pesticides and herbicldes, volatile solvents, materials contalnlng asbestoa or formaldehyde, and radioactivea materials. As used in
this paragraph 20, "Environmental Law* means feceral laws and laws of the junsdiction whera the Property Is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall glve notice to Borrower prior to acceleration
tollowing Borrower's breach of any covenant or agresment in this Security Instrument {but not
prior to acceleration under paragraph 17 uniess applicable law provides otherwise). The notice
shall speciy: (a) the default; {(b) the action required to cure the default; (c) a date, not leas than
30 days from the date the notice Is give to Borrowsr, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to bring a
court actlon to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default 18 not cured on or before the date specified in the notlice,
Lender at Its option may require immuediate payment in full of all sums secured by this Security
Instrument without further demand and may Invoke the power of sale and any other remedies
permitied by applicable law. Lender shall be entitied to collect all expensses Incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidencae.
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H Lender Invokes the powar of sale, Lender shall give a copy of a natice to Borrower In the
manner providaed In paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published In Shelby County,
Alabama, and thergupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designes may purchase the Property st any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied In the
following order: {a) to all expenses of the sale, including, but not limited to, reasonable attorneys

tees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or
persons lagally entitled to it.

)
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall prepare and file a discharge ;
of this Security Insirument without charge to Borrower.

23. Walvers. Borrower walves all ights of homestead exemption In the Property and relinquishes all rights of curtesy and
dower In the Propaerty.

24. Riders to this Security Instrument. f one or more riders are executed by Borrowes and recorded together
with this Security instrument, the covenanis and agreements of each such rider shall be Incorporated into and shal amend and
supplement the covenants and agreements of this Security Instrument as Iif the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Bt Adjustabie Rate Rider [ Gondominium Rider 11-4 Famity Rider
Graduated Payment Rider |_IPlanned Unlt Development Rider Biweekly Payment Rider
E Balloon Rider E Rate Improvemeni Rider :]Sacnnd Home Rider

Emhnr{s} [specity] Rider to the Mortgage and Note

BY SIANING BELOW, Borower accepts and agrees io the terms and covenants contalned in this Security instrument and In
any rider(s) axecuted by Bormower and recorded with it.

Signed, sealed and deliverad In the presence of.

WE O =
Borrower Michae ursley
Bmmvﬂ; Ennna G Puralwildj\r % 5

{Seal)
Borrower
{Seal)
Borrowar
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, Juffexxon SHELDY County ss:
On this 28th  day of Seplember 1994 . . the_undersigned
a Notary Public in and for sald county and In said state, hereby cerlify that
Michael P Purgsley and Donna QG Pursley , his wife
whose name(s) arg sighed to the foregoing conveyance, and who are known to me, acknowledged before me
that, being informed of the conlents of the conveyance, they executed the same voluntarly and as thelr act on ,
the day the same bears dale,
Given under my hand and seal of office this the 28th  day of September , 1994 ,

My Comission axpros: \“‘l \{‘\% w AX @ﬁf\g e

Motary Publle ——

This instrument was prepared by: FIRST FEDERAL SAVINGS BANK
1630 4th Avenue Horth
Bessemer, AL 35020
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ADJUSTABLE RATE RIDER

{3 or 5 Year Index - No Payment Cap)

THIS ADJUSTABLE RATE RIDER Is mads this 28th day of Sepigmbaer , 1994 , and Is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the “Security Instrument”)
of the same date given by the undersigned (the “Borrower') to secure Borrower Adjustable Rate Note (the “Nota™) to

Firgt Federal Savings Sank
(the "Lender*} of the same date and covering the property described In the Security Instrument and located at

540 11th Street NW Alabaster AL 35007
Propearty Addrass

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. iF THE INTEREST RATE INCREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE
DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument, Borrower and Lender

further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initlal interest rate of 7.250 % The Note provides for changes in the interest rate and the monthly

payments, ag follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The Interest rate | will pay may change on the first day of October . 1997 ., and on that day
every 468  th month thereafter. Each date on which my interest rate could change is called a *Change Date".

(B) The Index

Beglnning with the first Change Date, my interest rate will be based on an Index. The “Index" Is the weekly average yleid on United
States Treasury securities adjusted to a constant maturity of 3 years, as made avallable by the Federal Reserve Board. The most
recent Index flgure available as of the date forty-five (45) days before each Change Date is called the "Current Index®.

If the Index & no longer available, the Note Holder will choose a new index which Is based upon comparable Information. Tha Note
Holcder will give me notice of this choice.

(C) Calculatlon of Changes

Before sach Change Date, the Note Holder wlil calculate my new Interest rate by adding Two and 750/1000 percentage
points ( 2.750 %) to the Current Index. The Note Holder wil then round the result of this addition to the nearest one-eighth of
one percentage polnt {0.125%). This rounded amount will be my new Interest rate untll the next Change Date. The rate of interest | am
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required to pay shall never be increased or decreased by more than 2.000 % on any single Change Data from the rate of
interest | have been paying the preceding 36 months. My interest rate also gshall never be greater than 13.250 %, or less than
1290 2 %

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to repay the unhpald principal that |
am sxpected to owe at the Change Date In full on the maturity date at my new Interest rate In substantially equal payments. The result of
this calculation wil be tha new amount of my monthly payment.

{D) Effective Date of Changes
My new interest rate wlil become effective on each Change Date. | will pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(E) Notice of Changes

The Note Holdar wil deliver or mail to me & notice of any changes In my Interest rate and the amount of my monthly payment before
the effective date of eny change. The notice will include Information required by law to be given to me and aiso the title and telephone
number of a person who wll answer any question | may have regarding the notlce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the property or any interest in it Is
sold or transierred (or if & beneficlal interest In Borrower is sold or transterred and Bomrower Is not a natural person} without Lender's prier
written consent, Lender may, at Its option, require Immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercies is prohibited by federal law as of the date of thls Security Instrument. Lender alac shall
not exercise thls option if: (a) Borrower causes 1o be submiited to Lender information required by Lender to evaluate the intended
transferse as if & new loan were belng made to the transferee; and (b) Lender reasonably determines that Lender's security will not bae
Impaired by the loan assumption and that the risk ot a breach of any covenant or agreement in this Security Instrument is acceptable o
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the loan
assump- tion. Lender may also requlre the transferse to sign an assumption agreement that is acceptable to Lender and that obligates ihe
transferee 1o keep all the promises and agreements made in the Note and In this Securty Instrument. Borrower will continue to be
abligated under the Note and this Security Instrument unless Lender releases Borrower In writing.

i Lender exercises the option ta require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice shall
provide a perod of not less than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay all sums
securad by this Security Instrument. if Borrower falls to pay these sums prior 1o the expiration of this perlod, Lender may invoke any
renedies permitted by this Securty Instrument without further notlce or demand on Bomower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Adjustable Rate Rider.

-” ! (Seal) (Seal)

Borrower Mlﬂ g - 3 - Ul'l|ﬂv ‘ Borrower
) D .
o W . o ' A {Seal) (Seal)

—pl

Borrower Donng Pursloy ‘ Borrower

MULTISTATE ADJUSTABLE RATE RIDER - 3 OR 5 YEAR TREASURY INDEX - SINGLE FAMILY - FHLMC UNIFORM INSTRUMENT FORM 3106 1283
F1285.LMG (6/94)
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THIS RIDER, dated this _28th day of _September. 1994 . is incorporated Intc and shall be deemed o

amend and supplement the Morigage and Nole of even date

herewlth given by the undersigned, _Michael P

Pursley and Donna G Pursiey, the Borrowers(s), and First Federal Savings Bank (tormerly First Federal
Savings and Loan Association of Bessemer), the Lendes, s follows:

1. Expenditures by Lender, Indebtedness to Lender. it is axpressly understood and agreed
that the Morigage and Note wil secure any fuiure indebtedness of the Borrower to Lender regardiess
of the amount and source. The Lender may do and pay for whatever i3 necassary to protect the valus
of the Property and Lender's rights in the Property, including, but not limited to paying: any sum
secured by a len which has priority over this Security instrument, liens, satisfaction of sewer
assessments, satisfaction of municipal assessments, axpenses for court appaarances, subpoenas
witness fess, reasonabls atiomey’s fees, taxes, insurance, credit Me insurance, dizabllity insurance,
morigage insurance, flood insurence, tite updates, apprajsals, bankruptcy and llen searches, advertising,
certified mall oharges, posiage, foreclosure axpenses, travel, repairs, demolition, blasting, storage of
personal property left on the subject property after abandonment or foreclosure, mowing of grass,
cleaning of the premises, changing of lacks, {ocksmith charges, defending the titie rights and prionity of
the mortgage, charges for appraisal fess and credit reports for refinances, refinance charges, and any
other tem of sxpense Lender may pay or advance in connection with this Morigage. Any of the
foregoing and any check returned on Borrower's account together with the insufficlent check charge,
late charges and any expense incidental thereto, and any acorued Interest remaining unpaid at the end
of a month when same ia due shall become additional debt of Bomower secured by this Security
Instrument and shall bear Interest at the Note rate in effect from the clate of disbursement, accrual or
the dale of charge back as the case may be.

2. Late Payments. I any monthly payment Is not received by Lender or the Holder of tha Note and
Morigage on or before the 15th day of the month In which such payment was dus unpald interest, late
payment charges, and any other amounts unpaid, continue to accumulate to be paid from the proceads
of subsequent payments, but shall not be added 10 the principal balance. The principal balence
together whh interest thereon at the appllcable Note rate may be increased at sny time In accordance
with the ierms of this Rider and of Paragraph 7 of the Mortgage sxecuted simultanecusty herewith.

3, Lender In Possesslon. Upon acceleration under Paragraph 21 of abandonment of the Property,
Lender (In person, by agent or by judiclaity appointed raceiver) shall be entitled to enter upon, take
possession of and managa ths Propedy and to collect the rents of the Propery including those past
due. Any rents collected by Lender or the receiver shal be applied first to payment of the cost of
management of the Property and collection of rents, Including, but not limited to receiver's fees,
premiums on recelver's bonds and reasonable attomey's fees, and then to the sums secured by this
Sacurity Instrument,

4, The Invalidity of any provisions of the Note, Mortgage or this Rider shall not affect the validity of other
provisions.

BY SIGNING BELOW, Borrowst(s) accepts and agrees to the terms and covenanis contained in

this Rider,
Q (SEAL)
Michael P Pursley
(bb-«w EAL)
Donna G Pursley
Mear0§50, ref
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