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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on  ~ ~July 23, 1993, The grantor s M. Adam Franklin and
Jayne L. Franklin, husband and wife  ("Borrower”). This Security Instrument Is given 1o Simmons Morigage
Company, which le organized and existing under the laws of , and whose address s 858 Ridge Top Circle,
Blrmingham, Alabama 35206 ("Lender”). Borrower owes Lender the principal sum of Ninety-Six Thousand .
and 00/100'S *** potars (U.5.$ 86,000.00 ).  This debt is evidenced by Bormower's note dated the same date as this
Security Instrumsnt {“Note"), which provides for monthly payments, with the full debt, if not pald earller, due and pavable on
Auguul 18t, 2000. This Security Instrument secures to Lender: {a) the repayment of tha debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under _
paragraph 7 to protect the securlty of this Security Instrument; and (c) the performance of Borrower's covenants and agreemants '
under this Securty Instrument and the Note, For this purpose, Borower does hereby martgage, grant and convey to Lender and )
Lander's succassors and assigns, with power of sale, the following described property located in Shelby County, Alabama. :

Lot 6, Block 2, Indian Wood Forest, Second Sector, as recorded in Map Book 7, page 83 in |

the Probate Office of Shelby County, Alabama. 99 *__,3[124-1

inst

The mortgage loan proceeds have been applied toward the purchaee price of the above
described real property conveyed to the Mortgagor(s) simultaneously herewith. |

A D
714927 SyF1E
which has the address of 211 Red Stick Road, Palh&ﬂ‘ﬁmu%%mﬁ

{uPrnpartyﬂm%? \:ﬁ\ﬂ“"' J\lﬁﬁ- o4, 50
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TO HAVE AND TC HOLD this property unte Lender and Lender’'s successors and assigns, forever, togethar with all the
improvements now or hereafter erected on the property, and all easementsy appurtenances, and fixtures now or herealter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing s relerred 1o in
this Security Instrument as the "Property.”

BORAOWER COVENANTS that Borrower is lawfully ssized of the estate hereby conveyad and has the right to mortgage, grant
and convay the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend gensrally the titke to the Propery against all claims and demands, subject to any ancumbrancas of record,

THIS SECURITY INSTRUMENT comblnes unitorm covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform securfty instrument covering real proparty.

. W eaw— s = - -

UNIFORM COVENANTS. Barrower and Lender covenant and agree as foilows:

1. Payment of Princlpal and Interest; Prepayment and Late Chargesa. Borrower shall promptly pay when
due the principal of and mterest on the debt evidenced by tha Nots and any prepayment and late charges due under the Note.

2 Funds for Taxes and Ingsurance. Subject to applicable law or to a written waivar by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untii the Nots is paid in full, a sum ("Funds®) for (a) yearly taxes and
assassments which may attain priority ovar this Security Instrument as a lien on the Property; {(b) yearly leasahoid payments or
ground rents on the Property, i any; (c) vearly hazard or proparty insurance premiums; and {d) yearly flood insurance premiums, i
any; () yearly mortgage insurance pramiums, it any, ang (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lipu of the payment of morigage insurance premiums. These items are called "escrow items.” Lander
may, at any time , collect and hold Funds in an amount not 1o axceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiement Progedures Act ot 1974 as
amanded from time to time, 12 U.S.C. Section 2601 st saq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. ! 80, Lender may, at any time, collect and hold Funds in an amaunt not to exceed the jasser amount. Lander may
astimate the amount of Funds due on the basis of current data and reasonable estimates of expendliuras of future escrow tems or
otharwise W acgordance with applicable law.

The Funds shall be held in an Institution whose deposits are insured by a ledaral agancy, instrumantality, or entity {including
Lender, # Lender s such an institution) or any Federal Homa Loan Bank. Lender shall apply the Funds to pay the escrow itams. _
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or veritying the Escrow :
terns, unless Lander pays Borrower interest on the Funds and applicable law permits Lander to make such a charge. However, ,r
Lender may require Borrower to pay a one-time charge for an Independsnt real estats tax reporting service used by Lander in :
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shail be paid on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds, showling cradits and debits to the Funds and the purpose for which each dabit to the Funds was made. The Funds are
piedged as additional security for the sums secured by this Security Instrument.

If the Funds hald by Lender exceed the amount permitted to be held by applicable law, Lender shall account to Borrower for
the excass Funds in accordance with the requirements of applicable law. It the amount of the Funds hsld by Lender at any time is
not sufficient to pay the escrow items when due, Lender may £ notify Borrower in writing, and, in such a casse, Borrowor shall pay
o Lender the amount necessary to make up the deficency. Borrower shall make up the defickency in no mere than twalve maonthly
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payments, at Lender's sols discretion.

Upon payment in full of all sums by this Security Instrumant, Lendar shall promptly refund to Borrower any Funds held Dy
Lender. If, under paragraph 21, Lender shall acquire or sell tha Property, Lender, prior to the acquisition or sale of the Property,
shall appty any Funds helg¢ by Lender at the time of acquisition or sale as a credit against the sums secured by this Security
Instrumant,

3. Application of Payments. Unless applicable law provides otherwise, all paymants received by Lender undar
paragraphs 1 and 2 shall ba applied: FIRST, to any prepayment charges due under the Note; SECOND, to amounts payable under
paragraph 2; THIRD, to interest due; FOURTH, to principat due; and LAST, to any late charges due under the Note.

4. Chllrgl!l; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, # any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or # not paid in that manner, Barrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph. |
Borrower makes these payments diectly, Borrower shall promptly furnish to Lender recelpts avidencing the paymants,

Borrower shall promptly discharge any llen which has priority over this Sacurity Instrument uniess Borrower: {a) agreas In writing
to the payment of the obligation sacured by the lien in & manner acceptable to Lendsr; (b) contests in good faith the llen by, or Mk
defends aganst snforcemant of tha lien in, jegal proceadings which in the Lender's oplnion operate to prevent the enforcement of ;o
the lien; or (¢c) secures from the hoider of the lien an agreement satisfactary to Lender subordinating the lien to this Securlty %
instrument. |1 Lender determines that any part of the Property s subject to a lisn which may attain priority over this Security J'
Instrument, Lander may give Borrower a notice identlfying the lien. Borrower shall satisfy the lien or take one or more of the actions E* _

3
4
f

get forth above within 10 days of tha giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erscted on the
Property Insureg against loss by fire, hazards included within tha term "extended coverage" and any other hazards, including fioods
and flooding, for which Lender requires Insurance. This Insurance shall be maintained in tha amounts and for the perlods that
Lender raquires. The Insurance carrler providing the insurance shali be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld, If Borrower fails to maintain the coverage described above, Lender may, at Lendar’s aption, obtain
coverage to protect Lender's righte in the Property In accordance with paragraph 7. All insurance policias and renawals shall be
acceptable to Lender and shall nclude a standard morigage clause. Lender shall have the right to hold the policies and renewals.
It Lender requlres, Borrower shali promptly give to Lendsr all receipts of paid premiums and renawal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prooi of oss # not made promptly by
Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr of the
Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessaned. if the restoration or
repakr I8 not economically feasible or Lendaer's security would be lwssened, the insurance proceeds shall bo applled to the sums
secured by this Securlty Instrument, whether or not then dus, with any excess paid to Borrower. |f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the Insurance proceeds. Lendsr may use the proceads to repair or restore the Proparty or tO pay sums
secured by this Sacurlty instrument, whether or not then due, The 30-day period wlil begin whan the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procaeds to principal shall not axtend or postpone
the due date of the monthly paymaents referred to in paragraphs 1 ang¢ 2 or change the amount of the payments. | under
paragraph 21 the Property I8 acquired by Lender, Borrower's right to any insusrance polkcies and proceeds resulting from damage to
the Proparty prior to the acquisition shall pass to Lender to the extent of the sums securad by this Security Instrument immediately
prior to the acquisition.

8. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaaseholds. Borrower shall occupy, establish and use the Property as Borrower's principal residence within
sixty days after execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for
at least one vear after the date of occupancy, unkess Lender otherwlse agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or
mpai the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall be in default i any forfeiture
action or proceeding , whather ¢lvil or ¢criminal, is begun that in Lender's good faith judgment could result in forfelture of tha
Property or otherwise materially inpak the Hen created by this Security Instrumant or Lender's security interest. Borrower may cure
such & default and reinstate, as provided in paragraph 18, by causing the action or proceeding te¢ be dismissed with a ruling that,
in Lender's good falth determination, precludes forfeiture of the Borrower's intergst In the Property or other materlal impairment of
tha llen created by this Security Instrument or Lender's security interest. Borrower shall also be in default # Borrower, during the
loan application process, gave matarially false or inaccurate information or statements to tLendes (or failed to provide Lender with any
material Information) in connection with the lecan eviden¢ed by the Note, including but not limited to, representations conc¢erning
Borrower's occupancy of the Property as & principal residence. If this Security Instrument is on a lbasahold, Borrower shall comply
with the provigions of tha lease. |f Borrower acquires fee title to the Property, the easehold and fee title shall not merge unlass g
Lender agrees to the merger in writing. ,

7. Protection of Lender’s Rightis In the Property. It Borrower fails to perform the covenants and agreements '
contained in this Security Instrument, or there is a legal proceeding that may glgnificantly attect Lender's rights in the Property
(such ag a proceeding in bankruptcy, probate, for condemnation or forleiture or to enforce laws or regulations), than Lender may do
and pay for whatever is necessary ta pratect the value of the Property and Lender’s rights in the Property. Lender's actions may
includa paying any sums secured by a lien which has priority over this Security Instrument, appearing n caur, paying reasonable
attorney's fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacoma additional debt of Borrower securad by this Security
Instrument. Unlass Borrower and Lender agree to other terms of payment, these amounts shall baar interest from the date of
disbursemant &t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting paymaent.

8. Mortgage Insurance. If Lender required morgage insurance as & condition of making the loan secured Dy this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in offect. If, for any reason, the morigage
Insurance coverage required by the Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the martgage insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the marntgage Insurance previously in gHect, from an alternate maorigage insurer approved by Lender. It substantially
aquivalent morgage Insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
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yearly mortgage insurance premium being pald by Borower when the insurance coverage lapsed or ceased to be n effect. Lender
wlll accept, use and relain these payments as a loss resernve in libu of mortgage insurance. Loss raserve payments may no longer
be required, at the option of the Lender, if morigage nsurance coverage (in the amount and for the period that Lender requires)
provided Dy the msurer approved by the Lender agaln becomes available and is obtained. Borrower ghall pay the premiums required
to maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends In
accordance with any written agreamant between Borrower and Lender or applicable law.

8. Inspection. Lender or ts agent may make reasonable entrles upon and Inspections of the Property. Lender shall give
barrowar notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby assigned and shall
bs pald to Lendar,

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Securlty Instrument,
whethar or not then dus, with any excess pald to Borrower. in the event of a partial taking of the Property In which the fair market
valwe of the Property Immediately before the taking Is equal to or greater than the amount of sums secured by this Security
Instrument Immediately betore the taking, unless Borrower and Lender otherwige agree in writing, the sums secured by this Security
inetrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: {a) the total amount of the sums
gacured Immediately bafore tha taking, divide¢ by (b) the fair market value of the Property Immadiately before the taking. Any
baiance shall be paid to the Borrower. In the event of a partial taking of the Property in which the fair market value of the Froperty
immediately before the taking is less than the amount of the sums secured immaediately befare the taking, unless Borrower and
Lender otherwise agree i writihg or unless applicable law otherwise provides, the proceeds shall be applied to the sums sacured
by this Security Instrument whether or not the sums are then dus.

If the Property I8 abandoned by Borrowsr, or if, after notice by Lender to Borrower that tha condemnor offars to make an award
or sétte a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice ie given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Securlty Instrumeant, whether or not then due.

Uniess l.ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend. or postpona
the due date of the monthiy payments reforred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sumg secured by this Security Instrument granted by Lender to any successor in interest of
Borrower sha!l not operate to release the liablity of the original Borrower or Borrower's successors in Interest. Lender shall not be
required to commence proceadings against any successor In intarest or refuse to extend time for payment or otherwise modiy
amortization of the sums secured by this Securlty Instrument by reason of any demand made by the original Borrowsr or Borrower's
successore In interest. Any forbearance by Lendsr in exercising any right or ramedy shall not be a walver of or preclude the
axercise of any right or remady. :

12. Succeasors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 7. Borrower's covenants and agreements shall he joint and several. Any borrower who co-signs this
Securlty Instrument but does not exscute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Interest In the Property under the terms of this Security Instrument; {(b) is not personally obligated to pay the sums
securad by thig Security Instrumant; and {¢) agreaes that Lender and any othar Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sacured by this Security Instrument is subject to a law which sets maximum loan charges,
&nd that law is finally Interpreted so that the interast or other an charges coliected or to be collected In connection with the loan
excéed the parmitted limits, then: () any such loan charge shall be reduced by the amount necessary to raduce the charge o the
permitted limk; and (b} any sums akeady collected from Borrower which exceaded permitted limlts will be refunded to Borrower.
Lender may choosge to make this refund by reducing the principal owed under the Note or by meking & direct payment to Borrower.
If & refund reduces principal, the reduction will be treated as a parlal prepayment without any prepayment charge under the Note.

14. Noticea. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing # by
firat class mall unless applicable law requlres use of another mathod. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fiest class mall to Lender's address
stated herein or any ather address Lender designates by notice to Borrower. Any notice provided for In this Securlty Instrument
shall be deamed to have been given to Borrower ar Lendsr when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall bs governed by federal law and the law of the
jurisdiction in which the Property is located. In tha event that any provision or clause of this Security Instrument or the Nate
conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which ¢an be
given effect without tha conflicting provision. To this end the provisions of this Securlty Instrument and the Note are declared to be
saverable.

18. Borrower’s Copy. Bormowsr shall ba given one contormed copy of the Note and of this Securlty Instrument.

17. Transfer of the Property or a Beneficial interest In Borrower. If all or any part of the Property or any
interast in # Is sold or transterved (or If a Benaficial interast in Borrower 18 sold or transferred and Borrower is not a natural person)
without Lendar's prior written consent, Lender may, at s option, reguire Immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lander if exsrcise is prohibited by federal law as of the date of
this Securlty Instrumant.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by thls Sacurity
Instrumant. It Borrower falls to pay these sums prior to tha expiation of this period, Lendsr may invoke any remedies permlited by
this Securlty Instrument without further notice or demand on Borrower.

18. Borrower’'s Right To Reinstate. i Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument digcontinued at any time prior to the earlier of (a) 5 days (or such other perlod as applicable
law may specify for reingtatement) belore sale of the Property pursuant to any power of sale contained in this Security Instrument;
or {b) entry of & judgment enforcing this Security Instrument. Those congitions are that Borrower: (a) pays Lender all sums which
then would be due under this Securlty Instrument and the Note as if no had accelaration occurred; (b) curas any default of any
other covenants or agreements: {C) pays all expenses incurred in enforcing this Security Instrument, ncluding but not limited to,
reascnable attorneys’ fees; and (¢) takes such action as Lender may reascnably require to assure that the len of this Sacurity
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Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Securlty instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
aftectiva as i no acceleration had accurred. Howevar, this right to rainstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumant) may be sold one or more times without prior notice to the Borrower. A saie may result in a change in the entity {known
as tha “Loan Servicar™) that collects monthly payments due under the Nate and this Security Instrumant. There also may bs ong or
more changes of the Loan Servicar unrelated to a sale of the Nota. if there is a change of the Loan Servicer, Borrower will ba given
writtan notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Lopan Servicer ang the address 10 which payments should be made. Tha natice will also contain any other information
required by applicable law.

20. Hazardous Substances: Borrower shall not cause or permit the prasence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elss to do, anything affecting the Property
that is In violatlon of any Environmental Law. The preceding two sentences shall not apply to the presance, use, or storage on the
Property of small quantlties of Mazardous Substances that are generally recognized tc be appropriate to normal residential uses and
maintenance of the Proparty,

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviranmental Law of
which Borrower has actual knowledge. If Borrower learns,or is notified by any governmaental or regulatery authorlty, that any removal
or other remadiation of any Hazardous Substance aMecting tha Property is necessary, Borrower shall promptly take all necessary
remadial action in accordance with Environmantal Law.,

As used In this paragraph 20, "Hazardous Substances” are those substances dafined as toxic or hazardous substances Dy
Environmentat Law and the following substances: gasoline, kerosans, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solents, materlals containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph
20, "Enviroanmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to haalth, safety or
gnvironmental protection.

A oo £ B e T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower’as breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 untess appllcable law provides otherwise). The notice shall
speclfy: (a) the defauit; (b) the action required to cure the defauit; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
fallure to cure the default on or before the date aspecified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-exisience of a default or any other defense of Borrower to acceleration and sale. If
the default Is not cured on or before the date specified in the notice, Lender at Its option may
require immediate payment In full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedles permitted
by applicable law. Lender shall be entitled to collect all expenses Incurred In pursuing the
remedies provided in thlas paragraph 21, including, but not limited to, reasonable attorney’'s fees |
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in '
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for .
three consscutive weeks In a newspaper published In Shelby County, Alabama, and thereupon shall 3
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of thia County. Lender shall dellver to the purchaser Lender's deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applled in the following order: {a) to all expenses of the sale,
Including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22, Release. Upon payment of all sums securad by this Security Instrument, Lender shall release thls Sacurity Instrument i
withaut charge to the Borrower. Borrower shall pay any recordation costs. :

23. Waivers. Borrower waives all rights of hamestead exemption in the Property and relinquishes all rights of curtasy and
dower in the Property.

24. Riders to this Securlty Instrument. It cne or more riders are exacuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shak be incorporated into and shall amand and
supplement the covenants and agreements of this Security Instrument as If the rider(s) ware a part of this Sacurity Ingtrument.
fCheck Applicable Box{es)]

B I R A . T T
[ . Lo - -

[] Adjustable Rate Rider 1 Condaminium Rider [] 1-4 Family Rider

[] Graduated Payment Rider [] Plarned Unit Development Rider I} Biweekly Payment Rider
[X] Balloon Rider [] Rate Improvement Rider [] Second Home Rider

[] Other{s)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s} exacuted by Borrower and recorded with it

Withesses:
‘ /«Méf/’l (Seal)
. Adam Frahklin -Borrower
g, é’{ : WM (Seal)
né L. Franklin -Borrower
{Space Below This Line Far Acknowladgment) -_",I:
STATE OF ALABAMA, JEFFERSON COUNTY ss: i
e
On this 23rd day of July, 1983, 1, the undersigned, a Notary Public in and for said county and in said state, heraby h- |
certty that M. Adam Franklin and Jayne L. Frankiin, husband and wife, whose name(s) isfare signed fo the o
toregoing conveyance, and who isfare known to me, acknowledged before me that, being informed of the contants of conveyance, ."_15
they executed the same voluntarily and as their act on the day the same bears date. -
Given under my hand and seal of office this 23rd  day of July, 1893 3
(AFFIX SEAL}
My Commission expires; 01/24/95
lL.oan #.
File #: 93364B -
Thiz Instrument was preparad by: :
Thomas E. Norton, Jr., Attorney at Law ;
2700 Highway 280 South .
Birmingham, Alabama 35223 b
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THiS BALLOON RIDER is made this 23RD day of JULY , 1993 .
and is incorporated into and shall be deemed lo amend and supplement the Mortgage, Deed of Trust or Deed 10
Secure Debt (the *Security Instrument™) of the same date given by the undersigned (the "Barrower™) to secure the
Borrower's Note Lo

SIMMONS MORTGAGE COMPANY

(the "Lender") of the same date und covertng the properly described in the Security Insintment and located at:

211 RED STICK ROAD, PELHAM, ALABAMA 35124
|Propery Address]

The interest rate stated on the Note is calted the “Note Rate.” The date of the Note is called the "Nole Date.”
| understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrument and this Rider by transfer and who is entitled lo ceceive payments under
the Nole is called the “Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security Instruinenl,
Borrower and Lender further covenant and agree as follows (despite anything to the conlrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGNHT TO REFINANCE
| Al the Maturity Date of the Note and Security Instrument (the “Maturity Date®), able to obhlain a
new loan ("New Loan™) with a new Maturily Date of AUGCUST 1, XOMK 2023 , amntd with an
interest rate equal Lo the "New Note Rale” delermined in accordance with Section 3 betow if all the conditions
provided in Seclions 2 and 5 below are mel (the "Condilional Refinancing Option™). If those conditions are nol
met, ! understand (hat the Note Holder is under no obligation lo refinance or modify the Note, or to exlend the
Maturity Date, and that | will have to repay the Note lrom my own resources or find & lender willing lo lend me

the money to repay the Note.

2. CONDITSONS TO OFTION
11 | wani 1o exercise the Conditional Refinancing Option at maturily, cerlain conditions must be mel as of the

Maturity Date. These conditions are: (1) I must stifl be the ewner and occupant of the property subject to the
Securily Instrument (the "Properly”); (2) | must be currenl in my monthly puyments and cannol have been more
than 30 days laie on any of the 12 scheduled monthly payments immedintely preceding the Malurity Date; (3) no
lien against the Property (except for laxes and special assessmenis not yet due and paysble) other than that of the
Securily Instrument may exist; (4) the New Note Rale cangot be more than 5 percenlage poinis above lhe Nole
Rate: and (5) | must make a written request lo the Note lolder as provided in Section 5 below.

3. CALCULATING TIIE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to lhe Federal National Mortgage Association’s
required net yield for 30-year fixed rale mortgages subject to & 60-day mandatory delivery commitment, plus

MULTIBTATE BALLOCN RIDER - Single Family - Fannls Meae Uniform Instrumant Fosrm 2380 'l%;‘gﬂ
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one-half of one percentage point {0.5%), rounded to the nearest one-cighth of one percentage point (0. 125 %) (the
“New Note Rate"). The required nel yield shatl be the applicable net yield in effect on the date and tlime of day
that the Note Molder receives nolice of my election to exercise the Conditional Refinancing Option. ) this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable
informalion.

4. CALCULATING TIIE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Seclion 3 above is not greater than 5 percentage points above
the Nole Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amouni of the monthly payment that will be sufficient to repay in full () the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all other sums 1 will owe undes the Note and Security Instrument on the
Malurity Date (assuming my monthly paymenis then are currend, as required under Section 2 above}, over the
term of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the
amounl of my new principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturily Date and advise me of
Ihe principal, accrued but unpaid interest, and all olher sums [ am expected to owe on lhe Malurity Date. The
Note Ilolder also will advise me that 1 may exercise the Conditional Refinancing Option if the condilions n
Section 2 above are mel. The Note Holder will provide my payment record information, logether with the name,
title and address of the person representing the Note Holder that | must notify in order to exercise the Condilional
Refinancing Option. If | meet the conditions of Seclion 2 above, |1 may exercise the Conditional Refinancing
Option by nolilying the Note {Holder no later than 45 calendar days prior ta the Maturity Date. The Note Holder
will calculate the fixed New Nole Rate based upon the Federa! Nalional Mortgage Association’s applicable
published required net yield in effect on the date and lime of day notification is received by the Nole Holder and
as calculated in Section 3 above. | will then have 30 calendar days to provide the Nole Holder with acceptable
proof of my requiced ownership, occupancy and property lien status. Before the Maturity Date the Note Holder
will ndvise me of the new interest rate (the New Nole Rate), new monihly payment amount and a dale, lime and
place at which 1 must appear lo sign any documents required to complele the required refinancing. 1 undersiand
the Note Holder wilt charge me a $250.00 processing fee and the costs associated with updaling the litle policy, if
any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survey, recording fees,
elc.

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants contained in this Balloon

Rider.
_42%&§g21”71§£2%‘“4£4;7 (Seal)
M. ADAM FRANXLIN -Borrower
JAEYNE L. FRANKLIN -Borrower
(Seal)
6n‘ -Borrower
inet @
EW‘D {Seal)
031”-9/ IE.D -Borrower
gL 8Y COMTY JGE OF PROT:
o7 Wb 167.50 , _
{Sign Original Ouly}
_30241
@,;“5 304101 Puniotz - Form 3180 {12/89)
Al
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