THIS INSTRUMENT PREPARED BY {(Name) CORLEY, MONCUS & WARD, P.C.--GENE W, GRAY, JR,

{Address) _2100 SQUTHBRIDGE PARKWAY, SUITE 650
BIRMINGHAM, ALABAMA 35209

REAL ESTATE MORTGAGE

STATE OF ALABAMA )

-
-y
COUNTY OF . SHELBY ) (Alabama) (1|
O
M
WORDS USED OFTEN IN THIS DOCUMENT *-lt
(A) "Mortgage.” This document, which is dated SEPTEMBER 30, 1994 . will be called the "Mortgage.” S
(8) "Borrower.” JERRY B. HANKINS, a single man and ROXANNE ROBERTS, a single female 3
will samatimes be called "Borrower™ and someatimes simply "I or "ma”.
ICl "Lender,” Compass Bank will be called "Lender." Lender i8 a corporation or association L
which was formad and which axists under tha lswe of the State of Alabama or the United Statees. -
Lender's address is  P.0. BOX 10566, BIRMINGHAM, ALABAMA 35296 : ‘H:
(D) "Note.” The note signed by Borrower and dated SEPTEMBER 30, 1994 . will be calied the "Nota.” The Nota shows -t
that | owe Lendsr ONE HUNDRED EIGHTY ONE THOUSAND SI1X HUNDRED DOLLARS AND NO/QOQ**%x%*%* n,jeg,
plus interest, which | have promised to pay in payments of principal and interest for TWENTY yaars with a final
payment dus on SEPTEMBER 30, 2014 . The final payment may be a balloon payment which may be refinanced
from time to time. "Note" includes any amendments or maodifications to the Nota,
(E) "Property.” The property that is describad below in the section titled "Description Of The Proparty" will be called the "Property.”
BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| gramt, bargain, sell and convay the Property to Lander. This means that, by signing this Mortgage, | am giving Lender the rights
thet | have in the Property subject to the terma of this Mortgage. The Lender also has thoee rights that the law gives to lenders ael
who hold mortgages on real property. | am giving Lender these rights to protect |.ender from possible losses that might result if | ~t_‘-'>_ .
Fail to:
{A) Pay all emounts that | owe Lender ag stated in the Note; ol
{B} Pay, with interast, any amounts that Lender spands under this Mortgage to protact the valua of the F'rl:m;:uar'ﬂ..lr or Lendar’s ._
rights in the Property; i 2_7:.
(€] Pay, with interest, any other amounts that Lender lends 1o ma as Future Advances under Faragraph 8 below; 1,*
(D} Pay any other amounte that | may owe Lender, naw or in the future, including any amounts thset | become cbligated to
pay as s rgsult of another lean from Lender or my guaranty of e lcan to somecne else by Lender {sometimes referred to as
"Other Dabta”); and
(E) Keap all of my othar premises and agreements under this Mortgage and under the Note.
If | keep the promises and agreemente listed in {A) through {E) above, this Mortgage and the transfer of my rights in the Property
wiill becoma void and will end, L
L -
LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS L
If | fail 10 keep any of the promises and agreements made in this Mortgage or in the Note, Lender may require that | pay
immediately the antire amount remaining unpaid under the Note and under this Mortgage. Lender may do this without making any L
further demand for payment. This requirement will be called "Immediate Paymant in Full.” L
If | fail to make immediate Payment in Full, Lender may sell the Property at 8 public sauction. Ths public auction will be held at the
front or main door of the courthouse in the county where the Property is locatad. The Lender or its attorney, spgent or
reprasentative {the "auctionesr”) may sell the Property in lots ar parcels or as one unit as it sees fit at this public auction. The .
Property will be sold to the highest bidder, or if purchaged by Lender, for credit againet the balance due from Borrower under the _
Mote and this Mortgage.
Motice of the time, place and terms of sale will be given te the public by publishing the natice with a description of the Propearty
onca a waek for three (3] conseecutive waeks in a nawspaper of general circulation in the county whara the sala will be held. The
Lender or auctioneer ehall have the power and authority to convay by daeed or other instrument all of my rights in the Property to
the buyar {who may be the Lender) at tha public suction, and use the monay received to pay the following amounts:
{1} sll axpensas of the eale, including advartising and selling costs and attorney’s and aucticneer’s fees;
(2} all amounts that | owe Lender under the Note and under this Maortgage; and
{3} any surplus, that amount reamaining after paying {1) and (2}, will be paid to the Borrower or as may be raquired by law,
If the money received from the public sale does not pay all of the expenses and amounte | owe Lender under tha Note and this
Mortgage, | will promptly pay all smounts remaining due after the sale, plus interest st the rate stated in the Note. The Lender may
buy the Property or any part or interast in the Proparty at the public auction.
DESCRIPTION OF THE PROPERTY
The Property is describad in (A) through (J) below:
{A) The property which is located at 920 COVE CIRCLE, BIRMINGHAM, ALABAMA 35244
This property ig in SHELBY County in the Stete of ALABAMA . It hes the . I'
following legal description: -
i
LOT 47, ACCORDING TO THE SURVEY OF SOUTH LAKE COVE, AS RECORDED IN MAP BOOK 12 PAGE ij |
98 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, o
ALABAMA ,
MINERAL AND MINING RIGHTS EXCEPTED. *,1994‘__30214“
THIS IS5 A PURCHASE MONEY MORTGAGE. D3=33 | 3 o m}'i .
COUNTY S
L]
L e w— e {__-‘:'J
|If the property ie 8 condominium, the following must be completad:] This property is part of a condominium project known as “’

{called the "Condominium Project”™). This property Dkl
includes my urit snd all of my rights in thea common elements of the Condominium Project; i
H

{B} All buildings and other improvements that are located on the property described in paragraph (A} of this eection;

{C) All rightg in othar property thet | have ag owner of the property described in paragraph (A} of this section, Thess rights are
known as "easements, rights and appurtenances attached ta the property;”

{0} All rents or royaities from the property described in paragraphs {A) and (B) of this section;
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(E) Al mineral, oil and gas rights and profits, water rights and water stock that are part of the propearty described in paragraph {A) of
thie soctian;

{F} All rights that 1 have in the land which lies in the atreets or roads in front of, or next 1o, the property described in paragraph (A}
of this section;

(G} All fixtures that are now or in the future will be on the property described in paragraphs {A} and (B} of this section, and all
replacements of and additione to those fixtures, except for those fixtures, replacements aor additions thet under the law are
"consumer goods” and that | scquire more than twanty (20) days after the date of the Note;

(H) All of the rights and proparty described in paragraphs {A} through [F) of this sectien that | acquire in the future;

(1) All replacemants of or additions to the property described in paragraphs {B) through {F} and paragraph (H} of this sectionh; and

{J} All judgments, awarde and settlemants arising bacause the property described in paragraphs {A} through {1} of this section has
keen condemned or damaged in whole or in part (including proceads of insurance); however, any sum received by Lender will be
applied to payments which | owe under the Note, in raverse order of maturity.

8O0RROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIQATION TQ DEFEND OWNERSHIP OF THE PROPERTY

| promise thet except for the "exceptions” listed in the description of the Property: {A) | lawfully own the Proparty; {B) | have the
right to mortgage, grant and convey the Property to Lender; and (C} there are no outstending claims or charges against tha Property,

| give 8 general warranty of title to Lender. This means that | will be fully responsible for any loeses which Lender suffere because
gcmaone other than mysalf has same of the righta in the Property which | promige that | have. | promise that | will defand my
ownarship of the Proparty against any claime of such rights.

| promise and | agree with Lander as follows:

1.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILI. OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lendsr when due: principal and interest under tha Note; late charges and prepayment charges as statad in the
Nots; principal and intarest on Future Advances that 1 may receive under Paragraph B below; any amounts expanded by Lender
under this Mortgage; and all Other Debts.

LENDER’S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender choosas otharwise, Lander will apply sach of my peyments under the Note and under Paragraph 1
above, other than payments on Other Debts, in the following order and for the following purposes:

{A} First to amounts payable for Escrow Items under Paragraph 5; and
(B} Next, to pay interast then dus under the Note; and

(C) Next, to late charges, if any; and

(D) Naxt, to Lander’'s costs and expenses, if any; and

(E) Next, to pay principal then due under the Note,

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

I will pey all taxes, sssesements, and any other charges and fines that may be imposed on the Property and that may ba superior to
this Mortgage and will make timely payments on any notes or other abligetions sscured by one or more mortgages superior to this
Mortgage. | will also make payments due under my lease if | am a tenant on tha Property and | will pay ground rents {if sny) due on
the Property. | will de thise by making payments, whean they are due, directly to the persons entitled to tham. (In this Mortgage, the
word "person” means any person, organization, governmantal authority, or other party.} Upon raquest, | will give Landear a receipt
which showa that | have made these paymants.

Any claim, demand or charge that is made agsinst property because an obligation has not besn fulfilled is known as a "lien.” | will
promptly pay or satisfy all liens against the Property that may be superior to this Mortgage. However, this Mortgage does not
require me to esatisfy a superior lien if: {A) | agree, in writing, to pay the obligation which gave rise to the superior lien and Lendar
approves the way in which | agree 1o pay that obligation; or (B) I, in good faith, argue or dafend against the superior lian in a lawsuit
s0 thet, during the lawsuit, the superior lien may not be enforced and no part of the Property must be given up.

Condominium Assassmants

If the Property includes & unit in & Condominium Projact, | will promptly pay when they sre due all assessments imposed by the
cwners agsociation or other orgenization that governs the Condominium Project. That association or organization will be called the
"Ownerg Association.”

BORROWER'S OBLIGATION TC OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Genaraily

| will obtain hazard insurance to cover all buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazarde normally coversd by "extended coverage™ hazard
insurance policies, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the
periode of tima required by Lendsr. Lender may not require me 1o obtein an amount of coverage that is more than the value of all
buildings and other improvamants on the Property,

| may choose the inaurance company, but my choice is subject to Lender's approval. Lendar may not refuse to approve my choice
unlass the refusal is reasonsble. All of the insurance policies and renewals of those policies must include what is known as 8
"gtandard mortgagea clauge™ to protect Lender. The farm of all policies and the form of all ranewals must be accaptable to Lander.
Landar will have the right to hold the policies and renewasls.

| will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments are due, |f
Landar requires, | will promptly give Lender all receipts of paid premiurns and all renewal notices that | receive,

It there is a lose or demage to tha Property, 1 will promptly notify the insurance company and Lender. |f | do not promptly prove to
the insurance company that the loss or damage cccurred, then Lender may do so.

The amcunt paid by the insurance company is called "proceeds.” The proceeds will be used to reduce the amount that | owe to
Lender undsr the Note and this Mortgage, unless Lander and | have agreed to use the proceeds for repairs, restoration or otharwise.

The Lender has the authority to settle any claim for insurance benefits and to collect the procesds. Lender then may use ths
proceeds to reduce the amount that | owe to Lander under the Note and under this Mortgage or to repseir or rastore the Property as
Lander may sae fit.

if any proceeds are used to reduce the amount of principal which | owe to Lender under the Note, that use will not delay the due
date or change the amount of any of my monthly payments under the Note and this Mortgage. Howaever, Lender and | may agree
in writing te those delays or changes.

if Lender acquires the Property by purchase at foraclosure sale, all of my rights in the insurance policies will balong to Lander. Also,
all of my rights in any proceads which are peid because of damage that occuired before the Proparty is acquired by Lender will
beiong to Lender. Howevaer, Lender’s rights in thaose proceads will not be greater than the amount that | owe ta Lender under the
Note and under this Marigage.

(B) Agrasmaente that Apply to Condominiums

(W If the Property includes a unit in 8 Condominium Project, the Owners Association may maintain & hazard insurance policy which
covers the antire Condominium Project. That policy will be called the "master policy.” So long as the master policy remaing in
effect and meets the requirements stated in this Paragraph 4: (a} my obligation to obtain and to keep hazerd insurance on tha
Property is satisfied; and (b} if thers is a conflict concerning the use of proceeds between {1} the terme of this Paragraph 4, and {2)
the law or the terme of the declarstion, by-laws, regulationg or other documents creating or governing tha Condominium Projact,
then that law or the terms of those documants will govern the use of proceeds. | will promptly give Lendsr notice if the master
policy i8 intarrupted or terminated. During sny time that the mastar policy ig not in effect, the terms of {a) and (b} of this
subparagraph 4(8) (i} will not apply.

{i} If tha Property includes a unit in 8 Condominium Project, it is pessible that proceads will ba paid to me instead of being used to
repair or to reatare the Property. | give Lender my rights t¢ those proceeds. Al of the proceads described in this subparagraph 4{B)
{ii} wilt be paid to Lender and will be used to reduce the amount that | owe 1o Lender under the Note and under this Mortgage. If
any of those proceeds remain after the amount that | owe to Lender has baen paid in full, the remaining proceeds will be paid to
me. The use of procesds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisions, if any, under the Note,
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10.

11.

12.

‘" FUNDS FOR TAXES AND INSURANCE

Under paragraphs 3 end 4 of this Mortgage, | am raquired to pay all taxes, assessments and hazard insurance pramiums and upon
requast of Lender furnish receipte for such payments. As an alternative to the payment of such amounts directly by me, if required
by Lander, | agree to pay te Lander on the day monthly paymsnts are due under the Mote, until the Nota is paid in full, a sum
("Funds”) for : (a) yearly taxes and assessmaents which may attain priority over thie Mortgage as a lien on the Property; (b) yeaerly
leasehold paymants or ground rents on the Property, if any; {c] yearly hazard or property insurance pramiums; (d) yearly flood
ineurance premiums, if any; end {a) yearly morigage insurance premiums, if any. These items are called "Escrow ltems.” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federalty related mortgage
oan may require for Borrower's escrow account under the Federal Real Estate Settlemant Procedures Act of 1974 as amended from
tima to time, 12 U.S.C, § 2601 er seq. {"RESPA"), unless another law that applies to the Funds sets a lesser amount. If another
law applicable to the Funds sets & lesser amount, Lender may collect and hold Funds in an amount not to exceed the lesser amount.
Lender may astimate the amount of Funds due on the basis of current data and reasonable estimatas of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an inetitution whose deposits sare insured by a federal agency, instrumentality, or antity (including
Lender, ae Lender is such an institution) or in any Federal Home Loan Bank. Lender shall use the Funds to pay the Escrow [tems,
Lender may not charge me for holding and applying the Funds, annuelly snalyzing the escrow account, or verifying the Escrow
Itams , unless Lender pays me interast on the Funds and applicable law parmits Lender to make such a charge. Howaver, Lender
may require me to pay & ona-time charge for en independent real estate tax reporting service used by Lender in connection with
tha Note and this Mortgage, unless applicable law provides otherwise., Unless Lender agrees in writing to pay interest or applicabla
law requires interast to be paid, Lander shall not be required to pay me any interest or earnings on the Funds. Lander shall give to
me an annusl accounting of the Funds, showing credits and dabits to the Funds and the purpose for which each debit to the Funds
was made. The Funds ara pledged as additional security for all sums secured by this Mortgage.

If the Funde held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to me for the excess
Funds in accordance with the requirements of spplicabla jaw. |f the amount of the Funds held by Lender at any time s nat
sufficient to pay the Escrow Items when dua, Lender may notify me in writing of the need for additional Funds, and | promise to
pay to Lender the amount necessary to make up the deficiency. | also promise to make up the deficiency in no more than twalve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to me any Funds held by Lender. If,
under the provisions of this Mortgage, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Mortgage.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS
ABQOQUT CONDOMINIUMS

(A} Agresments about Maintaining the Property and Keeping Promisas in Leass
( will keap the Proparty in good repair. | will hot destroy or substantially change the Property, and | will not allew the Property to
datoriorate. H | do not awn but am a tenant on the Praperty, | will fulfill my obligations under my lease,

(B) Agrsements that Apply to Condominiums

if the Property ig a unit in a Condominium Project, | will fulfill all of my obligations under the declaration, by-laws, regulations and
other documants that create or govern the Condoeminium Project. Also, | will not divide the Property into emaller parts that may ba
cwned separately (known ag "partition or subdivisien”). | will not consent to certain actions unless | have first given Lander notice
and obtained Lender’'s congent in writing.

Those actions are;

{a) The abasndonment or termination of the Condominium Projact unless the abandanmant or tarmination is required by law;

(b} Any significant change to the declaration, by-lews or regulations of the Owner’s Association, trust agreamaent, articles of
incorparation, or other documants that create or govern the Condominium Praject, including, for example, a change in the
percentage of ownership rights held by unit owners in the Condominium Project; and

{c) A decision by the Owners Associstion to terminste professional management and to begin self-management of the
Condominium Project,

LENDER’S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A) | do not keep my promises and agreements made in this Mortgage, or (B} someona, including me, bagins s legal proceseding
that may significantly affact Lender’'s rights in the Property (such as, a legal proceeding in bankruptcy, in probate, for
condemnation, or to anforce laws and regulations}, then Lender may do and pay for whataver i nacessary to protact the Property
and Lender’s rights in the Property. Lender's actions under this Paragraph 7 may include, for example, obtaining ingurance on the
Property, appsaring in court, paying reasonable attorney’s fees, and entering on the Property 1o make repairs.

| will pay to Lender any amounis, with intereet, which Lender spends under this Paragraph 7. This Martgage will protect Lender in
case | do not keep thie promise to pay those amounts, with interest at the same rate stated in the Mote. Interest on each amount
will begin on the date that the amount is spent by Lender. Howaever, Lendsr and | may agree in writing to terme of payment that
ara different from those in this paragraph.

Although Lender may take action under this Paragraph 7, Lender does nat have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lander to make cne or more loans to me in addition to the loan that | promise to pay under the Nate, of to refinance the
amount due under the Nota. Lender may, bafora this Mortgage is discharged, make additional loans to me or refinance the amount
due under the Nota.

LENDERS RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | sall or tranefer all or part of the Property or any rights in the Property, Lender will require Immediate Paymant in Full.

HAZARDOUS SUBSTANCES

| promise not to cause or allow the presence, use, disposal, storage or release of any Hazardous Substances on or in the Property.
| will not do, nor allow anyone else to do, anything on the Property that is in violation of any Environmental Law. However, | may
use or store on the Proparty small quantities of Hazardous Substances that are generally racegnized to be appropriste for normai
rasidantial uses and for maintenance of the Property.

| sgrea to give Lender prompt written notice of any investigation, clasim, demand, lawsuit or other action by any governmental or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmantal Law of which | have
actual knawledge. If | become aware that removal or ather remediation of any Hazardous Substance affecting the Property is
neceseary, | agrea to premptly take all necessary remadisl actiong in saccordance with Environmental Law,

As used in this paragreph 10, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pgasoline, kerosene, other flammable or toxic petroleum products, toXic
pesticides and herbicides, volatita solvents, materiale containing asbestos or formaldehyde, and radioactive materisls, As used in
this paragraph 10, "Environmental Law™ means federal laws and laws of the jurisdiction whera the Property is located that relste to
health, safety or environmental protection.

INSPECTION
Lendar or its agent may enter or come onto the Property for the purpose of inspaction. Lender shall give me notice at the time of
of prior to an inspection specifying reasonable cause for the inspection.

CONTINUATYION OF BORRGWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heairs and my legal representatives in the event of my death, and
upon anyone who obtainse my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of
principal and interest due under the Note or under this Mortgage. Even if Lender does thig, that person and | will both still be fully
obligated under the Note and under this Mortgage unlsss Lander epecifically releases me in writing from my obligations.

Lender may allow those delays or changes for s person who takes over my rights and obligations, even if | request Lender not to
do so. Lander will not be required te bring a lawsuit against such a person for not fulfilling obligations under the Note or under this

Mortgage, even if | requesat Lender to do so.
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13. CONTINUATION OF LENDER'S RIGHTS

Even if Lender doas not exercise or anforce any right of Lendsr under the Note, this Mortgage or under the law, Lender will still
have ell of those rights and may exercise and enforce them in the futura. Even if Lander abtaine insurance, pays taxes, or pays
other claims, charges or liens againet the Property, Lender will still have the right to demand that | make Immaediate Payment in Full
of the amount that | owa to Lender under the Note and under this Morigage.

14. LENDER’S ABILITY TG ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPTIONS

Each of Lender’s righte under thie Mortgage ie separate. Lender may exercise and enforce ona or more of these rights, as well as
any of Lender's othar rights undar the law, one at a time ar all at onca,

If more than one person signs this Mortgage as Borrower, sach of us is fully obligated to keep all of Borrower’s promises end
obligations contained in this Mortgage. Lender may enforce Lender’s rights under this Mortgage against sach of us individually or
against all of us together, This means that any one of us may be reguired to pay all of the amounts owed under the Note and
under thie Mortgage. Howavaer, if one of us doee not sign the Note, then: (A) that person is signing this Mortgage only to give that
person’s righte in tha Property to Lender under the terme of this Mortgage; and (B) that person is not personally obligated to make
payments or to sact under tha Note or under this Mortgaga.

Tha captiona and titles of this Mortgaga are for convenience only. They may not be used to interpret or to defina the terms of this
Mortgage.

1% LAW THAT GOVERNS THIS MORTOAGE

The law that applies In the place that the Property is located will govern this Mortgage. The law of the State of Alabama will
govern the Note. If any term of this Mortgage or of the Mote conflicts with the law, all other terms of this Mortgage and of the
Nate will still rernain in effect if they can be given effact without the conflicting tarm. This means that any terms of this Mortgage
and of the Note which conflict with the law can be separated from the remaining terms, and the remaining terms will stiill be
enforced.

By si this Mu?gaga | agree to all of the above.

By: L‘
Its: ;:H:“
XA
STATE OF ALABAMA, ) B
COUNTY OF  JEFFERSON 1 e
., GENE W. GRAY, JR. , &8 Notary Public in and for said County, in said State, heraby certify " |
that JERRY B, HANKINS AND ROXANNE ROBERTS , whoses nameis) ARE signed to the F
foregoing inatrument and who ARE known to mea, acknowledged before me on this day that, being informad of the o
contanta of thig instrument, THEY exacutad the same voluntarily on the day the same bears date.
Given under my hand and officiel seal this  30th day of © SEDAEMBER, 1994 / s
My commission expires! 11/09/94 ' /

GENE Ji{ GRAY: ._TR// Noghry Fubfic [/ - L
STATE OF ALABAMA ) L

COUNTY OF ) bt
e
1, . @ Notary Public in and for said County, in sawd State, heraby certify ‘
that . whose name as '_
of , 8 is signed to the 3

foregoing instrument, and who is known to me, scknowledged before me on thise day that, being infarmed of the contents of such

L.
instrument, , as such angd with full authority, executed tha same ':f:,';'

voluntanly for and as the aczt of said . E-

g
3
Givan under my hand and official seal this day of r!j_’
F,
g oy
neuBu b
258 ™ T gge N o
My commigsicn expires; Mﬂ EE_-'
- MNotary Fubﬂe m’ﬂ-’iﬁd Enﬁﬂﬂm u;ﬂ’rﬂu ﬂ
1pie 0l Y
4 >,
e
&
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THISINSTRUMENT PREPARED BY: (Name) _CORLEY, MONCUS & WARD, P.C.__GENE W. GRAY, JR.
(Address) _2100 SOUTHBRIDGE PARKWAY “SUITE 650, -

STATE OF ALABAMA | PR, SR 35K}BJU&TABLE RATE
COUNTYOF SHELEL ) MORTGAGE AMENDMENT

(1 Year Treasury Index — Simple Interest)

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PROVISIONS ALLOWING 2 7]

FORCHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULTIN HIGHER PAYMENTS OR A LARGER FINAL h

PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT OR AN s

ADJUSTMENT OF THE MATURITY DATE. | o

This Adjustable Hate g{age Amendment, dated SEPTEMBER 30, 1994” amends and suppl-aman!s the Mortgage dated 5

SEPTEMBER 30, %mhlgavetu Compass Bank _ (the “Lender”}. | ) 1o which this Amendment is
aftached. { } which is racnrded in the office of the Judge of Probate of SHELBY County, Alabama, in Real
, Page This Amendment covers the Property described in the Murtgage -

The wnrd “Note"” used in the Mortgage and this Amendment shall include an "Adjustable Rate Note." An Ad]ustabla Rate Nute is a note cnntammg
provisions allowing Lender to change the interest rate and the monthly payment amounts, and to increase the amount of principal to be repald-a'aa result of

changes in an interest rate index.
ADJUSTABLE RATE MORTGAGE AMENDMENT

In addition to the promises and agreements | make in the Mortgage, | promise and agree with Lender as foliows:
{A) Interest Rate and Monthly Payment Changes
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The Note provides for a beginning interest rate of 7.625 percent. The Note prnvides for changes in the interest rate and the monthiy
payments as follows: -
4. INTEREST AND MONTHLY PAYMENT CHANGES M_/
(A) Change Dates i 1999
| The interest rate | will pay may change on the 30th day of September 193 __ and on that day every 12th
month thereafter. Each date on which my interest rate could change is cailed a "Change Date.”
{B] The Index

Beginning with the first Change Date, my interest rate will be based on an index. The Index will be the weekly average yield on
United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board. The index is
published in the "Key Money Rates" section of USA TODAY. The most recent Index figure available before each Change Date is called the
“Current Index.” if the Index is no longer available, the Lender will choose a new Index which is based upon comparabie information. The
Lender will give me notice of its choicse. o _ . , _
(C) Calculation of Changes | L 5
On each Change Date, the Lender wili calculate my new interest rate by adding 2.80 percantage points to the Current

Index. This sum will be my new interest rate until the next Change Date, subject to any limits in Section 4{D} below. -
The Lender wili then determine the amount of thg monthly payment that would be sufficient to repay the unpaid principal thatl owe

atthe Change Date infull by SEPTEMBER 30, ich is the maturity date of this note. The result of this calculation will be the new i
amount of my monthly payment. A
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(D) Limits on Interest Rate Changes
My interest rate will never be increased or decreased on any single Change Date by more than two percentage points {2%j fromthe “"

rate of interest | have been paying for the preceding twelve months. My interest rate will never go below 2+ /2 percent nor be g
greater than 13.625 percent. |

(E} Effective Date of Changes S

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning on

the first monthly payment date after the Change Date until the amount of my monthly payment changes again or untll | have fully repaid this
note.

(F} Notice of Changes

The Lender will mail or deliver to me a notice containing my new interest rate and the amount of my monthly payment. The notice T

will include information required by law to be given me. Any notice to me may be sent or delivered to the address stated below, or to such o
other address as | may dasignate to the Lender in writing.

(B) Increases in Principal Balance; Future Advances
The Note provides that the principal amount | owe Lender may increase fromtime to tims. in the event that | make a payment that is insufficient to pay all

interest which has been earned since my last payment, Lender will advance an amount equal fo the interest earned by Lender but unpaid after application of
my payment. The amount advanced by Lender will be added to the principal of the Note and | will pay interest at the Note rate on the amount advanced.

(C) Loan Charges

in the event a law which applies to the Note secured by the Mortgage and which sets maximum loan charges is interpreted so thatthe interest or other loan
charges collected or to be collected in connection with the Note would exceed the permitted limits, then: (a} any such loan charge shall be reduced by the g
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be f -
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. S

(D} Monthly Payments for Taxes and Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower is required to pay all {axes, assessments and hazard insurance premiums and upon request of
Lender furnish receipts for such payments. As an alternative to the payment of such amounts directly by Borrower, Lender may atits option require Borrower
at any time to make monthly payments to Lender for taxes and insurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents (it any), and hazard insurance on the Property and mortgage
insurance (if any). | will pay those amounts to Lender unless Lender tells me, in writing, that! do not have to do so, or unless the law requires otherwise. | will ao
make those payments on the same day that my monthly payments are due under the Note. .

_________

77/32-23089 |Rev. 11/93)




The amount of each of my payments under this Paragraph D will be the sum of the following:

(I} One-twelfth of the estimated yearly taxes, assessments and ground rents {if any) on the Property which under the law may be superior to this
Mortgage; plus ‘
(i One-twelfth of the estimated yearly premium for hazard insurance covering the Propenty; plus
() One-twelfth of the estimated yearly premium for mortgage insurance (if any).

Lender will determine from time to time my estimated yearly taxes, assessments, ground rents and insurance premiums based upon existing
assessments and bills, and reasonable estimates of future assessments and bills. [Taxes, assessments, ground rents and insurance premiums will be called
“taxes and insurance.”) The amounts that | pay to Lender for taxes and insurance under this Paragraph D will be called the “Funds.”

If, when payments of taxes and insurance are due, Lender has not received enough Funds from me to make those payments, | will pay to Lender whatever
additional amount Is necessary to pay the taxes and insurance in full. | must pay that additional amount in one or more payments as Lender may require.

(2) LENDER'S OBUIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking institution. If Lender is such an institution then Lender may hold the Funds. Except as described inthis
Paragraph D, Lender will use the Funds to pay taxes and insurance. Lender will give to me, without charge, an annual accounting of the Funds, That
accounting must show all additions to and deductions from the Funds and the reason for each deduction.

Lencer may¥ot charge me for holding or keeping the Funds on deposit, for using the Funds 10 pay taxes and insurance, for analyzing my payments of
Funds, or for receiving, verifying and totalling assessments and bills. However, Lender may charge me for these services if Lender pays me interest on the
Funds and itthe law permits | ender to make such a charge. Lender will not be required to pay me any interest on the Funds unless Lender agrees in writing to
pay interest on the Funds.

If Lender's estimates are too high or if taxes and insurance rates go down, the amounts that [ pay under this Paragraph D will be too large. if this happens at
atime when | am keeping all of my promises and agreements made in the Mortgage, | wilt have the right to have the excess amount either promptly repaid to
me as a direct refund or credited to my tuture monthly payments of Funds. There will be excess amounts (f, at any time, the sum of (a) the amount of Funds
which Lender is holding or keeping on deposit, plus {b} the amount of the monthly payments of Funds which | stilt must pay between that time and the due

e
R

.
. Bl 1 :_-':
. R .
.
.
i b
L .
L
H whe
Wl
o -_:':;
) I
R gL
.t .:
- o
B L
LT
e g i
g e
- . .

1 3 .--.- -.
i : v
o s
e

e
s
" =
- !
a2 o -
- II. - -
bt
T : .
.

k & o 3
' Ta, "
*".:3= =3

L F A
" s
AL
R T
*;I o . =
-

r| - - - . " .

Rl T L EL B
IL'-'| st e m
--Ir .'\- --
Ea
TSI

. l'; p -'.-.
AL
- -.' h
b _' . .
A
s Il
3.0, b
L I
- t .:-. )
..I’r. .
.
1 1N '
LA
P T
LB .

i
o 1
it

',—I

',". .

e

Aol ]

v
A
v
bt
LIRS,
T
[
]
R
=
=
H
T
i
",

%

a
.
"
...:‘
-
e
st

(55
dates of taxes and insurance, is greater than the amount necessary to pay the taxes and insurance when they are due. ?.i
When | have paid all of the amounts due under the Note and under the Mortgage, Lender will promptly refund to me any Funds that are then being held or %»?h
kept on deposit by Lender. If, under the provisions of the Mortgage, either Lender acquires the Propenty or the Property is sold, then immediately before the rw
acquisition o sale, Lender will use any Funds which Lender s holding or has on deposit at that ime to reduce the amountthatl owe to Lender underthe Note 1;
and under the Mortgage. o
(E} Confiict in Loan Documents ;f‘*
In the event of conflict between any of the terms of the Mortgage and this Amendment, the terms of this Amendment shall apply. in the event of conflict Eﬁa
between any of the terms of this Amendment and the Note, the terms of the Note shall apply. i.
By signingfthis Ashgfldment | agree to all of the above.
N
@R\ / ANKINS ,' "‘“*
#NNE ROBERTS e
4_3921*
Inst :Ey 1?5 - L
4 - ﬁai 4
1070 :1994 3 - o
03:38 PH CERT ;ﬂ xE T,
STATE OF ALABAMA ) GHELBY COUNTY JUBGE OF
COUNTY OF JEFFERSON } *
| e wp 29340 e o
, GENE W. GRAY, JR. , @ Notary Public in and for saigd County, in said State, hereby cerbify ’“ :
that JERRY B. HANKINS and ROXANNE ROBERTS - whose name(s) ire e
signed to the foregoing conveyance, and who are known to me, agfnpwledged before e on this day that, being informed - F
of the contents of this conveyance, ___they execuied the same vnluntanly on the e B same bers -
Given under my hand and official seal this 30th day of eptembe ’ "o
My commission expires: 11/09/94 £ JYHA.. . S
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STATE OF ALABAMA ] (/ '
COUNTY OF )

, . , & Notary Public in and for said County, in said State, hereby cenrtify
that , Wwhose name as
of , a Is signed to the foregoing conveyance, and who is
known o me, acknowledged before me on this day that, being informed of the contents of such conveyance, as such
and with full authority, executed the same voluntarily for and as the act of saifjeturn Y102
Given under my hand and official seal this day of .19 Corley, Moncus & Ward, P' C.
2100 Southbridge Parkway

L T L L TR A PRI L ST VR Y I
My A L H T SR A R

My commission expires:

Suite 650
T Hirmifigham, AL 35209




