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STATE OF ALABAMA ) € Bao B -
) FULL RELEASE OF RECORDED INSTRUMENE <o o ?

SHELBY COUNTY ) A el o

KNOW ALL MEN BY THESE PRESENTS THAT:
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WHEREAS, on October 30, 1985, Alabama Housing Finance
Authority (the "Authority"), issued, sold and delivered its Multi-
Family Residential Development Bonds, 1985 Serieg K (Jefferson
rederal Savings and Loan Association), some of which were
remarketed on December 20, 1990, The proceeds of such bonds
enabled the Authority to purchase a mortgage loan (the "Original
Loan") made to Cole and Eddleman Development Company, an Alabama
general partnership (the "Ownexr"), to finance the acquisition and
construction of a 96-unit wmulti-family residential rental project
rnown as Meadow Wood Apartments (the "Project"), located in Pelham,
Alabama {(the bonds attributable to the Origilnal Loan and the
Project, including said remarketed bonds, being hereinafter
referred to as the "Prior Bonds"); and,
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WHEREAS, in connection with the issuance of the Prior Bonds,
the Authority, the Owner, Jefferson Federal Savings and Loan
Association of Birmingham (the "Prior Lender"), and Union Bank &
Trust Company {the "Prior Trustee"}, entered into that certain
Regulatory Agreement dated ag of October 1, 1985, as recorded in i
Real 54, Page 843, and amended in Real 170, Page 41, and Real 170, L
page 47, all in the Office of the Judge of Probate of Shelby
County, Alabama (the "Prior Regulatory Agreement”) ; and,

WHEREAS, the Authority has determined to 1issue, sell and
deliver its Multi-Family Housing Refunding Revenue Bond (Meadow
Wood Proiject), 1994 Series C (the HNew Bond"), pursuant to a Trust
Indenture dated as of September 1, 1934, by and between the
Authority and AmS8outh Bank of Alabama as trustee (the "New
Trustee"), in order to obtain moneys with which to purchase a new
mortgage loan {the "Xew Loan"), to be originated by AmSouth Bank of
Alabama as lender ‘tha "New Lender"), in favor of the Owner in
order to effect the -edemption of the Prior Bonds; and,
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WHEREAS, as a -wndition to the issuance of the New Bond, the
Authority, the Owner and the Trustee have caused to be executed and
delivered that certain Regulatory Agreement and Declaration of
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Restrictive Covenantg dated as of September 1, 18%4, with respect
to the Project (the "New Regulatory Agreement"), which shall be
recorded in the Office of the Judge of Probate of Shelby County,
Alabama, and shall for all purposes be deemed to replace and
subsume the Prior Regulatory Agreement in its entirety;

NOW, THEREFORE, the undersigned, constituting all parties
having any continuing interest in the Prior Regulatory Agreement,
do hereby remise, release, quitclaim, exonerate, discharge and
irrevocably terminate the Prior Regulatory Agreement, such
rermination to be effective upon recording of the New Regulatory
Agreement in the Office of the Judge of Probate of Shelby County,

Ailabama.

TN WITNESS WHEREOF, the undersigned have caused these presents
to be properly executed as of the Sg"ﬂ"f day of September, 1994.

ALARBAMA HOUSING FINANCE AUTHORITY

COLE AND EDDLEMAN DEVELOPMENT COMPANY, an
Alabama general partnership

Fugen& K. Cole, Its General Partner

UNION BANK & TRUST COMPANY
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STATE OF ALABAMA )
COUNTY OF _ MOnMTABs ety )

T, the undersigned Notary Public in and for said County, in
said State, hereby certify that &7 /7 4, - ,:,}_,%__ﬁ < ,
whose name as V.- « (L st 1 g of Alabama
Housing Finance Authority, a public corporation and instrumentality
of the State of Alabama, is signed to the foregoing instrument, and
who is known to me, acknowledged before me on this day that, being L
informed of the contents of the instrument, s/he, as such officer o
-nd with full authority, executed the same voluntarily for and as o
the act of said public corporation.
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Given under my hand and official seal this ﬁ() day of

, 1984. ubM . L/r

Notary Public - 3 e

ﬁ Cc::ménissi Expires:
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STATE OF ALABAMA )
COUNTY OF _TrFfeeSon )

I, the undersigned Notary Public in and for said County, 1in
said &State, hereby certify that Eugene K. Cole, whose name as
general partner of Cole and Eddleman Development Company, an
Alabama general partnership, is signed to the foregoing instrument,
and who is known to me, acknowledged before me on this day that,
being informed of the contents of the instrument, he, as such
general partner and with full authority, executed the same

voluntarily for and as the act of said partnership.
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given under my hand and official seal this Z‘?m day of

_Sevrenigen. , 1994. 2

Notary Public
My Commission Expires:
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STATE OF ALABAMA )

I, the undersigned Notary public in and for said County, in
sald State, hereby certify that "{Z?f{ﬂ )\/, JWJE '

whose name as ASSISTANT  VICE FPRESIDENT of Union Bank &
Trust Company, a corporation, 1is signed to the foregoing

instrument, and who is known tTO me, acknowledged before me on this
day that, being informed of the contents of the instrument, s/he,
ag such officer and with Zfull authority, executed the sanme
voluntarily for and as the act of said corporation.

given under my hand and official seal this ,ﬂfﬁ“ day ot

<edTEMPBER .+ 1994. .
Notary Public '

My Commission Expires:

i LU SSION EXPIRES SEPTEMBER 16, 1996
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