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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATEMMCREASE IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED

FINANCE. RHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER
FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE
ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMES
HEREIN.
T 3R EAC
STATE OF ALABAMA
Shelby COUNTY aX €5
AmSouth Bank of Alabama

Adjustable-Rate Line of Credit Mortgage
(Alabama)

THIS INDENTURE I8 made ang eniersd into this §th day of September. 1994 by and hetween Emlﬂ_ﬂhﬁlmmnuund_ulﬂ,_ﬂum_ﬂ._&lm {hareinafter called the
“Mortgagor,” whether ong or more} and AmSouth Bank of Alabama, & national banking association (hereinafter called the "Morigagea").

Recltals

A. The Secured Line of Credit. Everitt N. Simmons therednafter call tha "Bomower." whethar oné or maore) is now or may becoma in the future justly indebted to the Mortgapes in

the maximum princ/pal amount of Twenty thousand and 0000 Dollars {$£20,000.00) (the "Credit Limit"} pursuant to a certain open-and line of credit astabliahed by the Mortgages
for the borrower under an agreement {the "Cradit Agreament”), entiled

P "AmSouth Equlty Line of Credit Agreament” exacuted by the Borrower in favor of tha Mortgages, dated September 6, 1994

L] "amSouth Parsonal Financial Sarvices Line of Cradit Agresment” executed by the Borrowar in favor of the Mortgages dated _, 1584, as amended by an amendment of even date
harewith

O  ~amSouth Premium Line of Credit Agresmant” axecites by the Borrower in favor of the Merigagee dated _, 1984, as amended by an amandment of even date herawith,

Tha Cradit Agresment provides for an opan-and line of credit pursuant to which the Bomowar may barow and rapay, and repay and rapay, amounts from the Morigagea up to a
maximum princlpal amount st any one fime outstanding not exceeding the CredIt Limit.

B. Rate and Payment Changes. The Cradit Agreement provides for finance charges to be computed on the unpaid balance outstanding from time to time under the Credit Agreamant
at an adjustable annual percenrtage rate. The annual percentage rate may be Increased or decreased on the first day of each %itling cycle based on changes in the “Prime Rata” as
publighed In the Wa# Street Journal, The annuel parcentage rate charged undes the Credit Agreement during sach biling cycle will be 1.60% above the Prime Rate in effect on the first

day of that biling cycle. The annual parcentage rate on the date of this morigage Is §.25%. Tha annual percentage rate wlll increase if the Prima rate in effect on the firat day of a biliing
gycle increases, and will decrease if the Prime Rate in offect on the first day of a billing cycle decreases; however, the annual percentage rate will never exceed the Maximum Rale stated
in the Cradit Agreement. Any Increass I the annual parcentage rate may reault in increased finance chargas and increased minimum payment amounts under the Credit Agreement. Any
dacrease in tha annual parcentags rate may result In lower finance charges and lower minlmum monthly payments,

C. Maturity Date. If not seonar taminated as set forth therain, the Credit Agreement will terminate twenty years from the day of the Credit Agreement, ang all sums payable thereunder
{including without limitation principal, interest, expanses and charges) ahall become cue and payable in full.

D. Mortgaga Tax. Thia morigage ascures cpen-eng or revoiving indebtedness with an Interest in residential property. therefore, under §40-22-2{1)b, Cods of Alabama 1975, as
amended, the mortgage fling privilege tax shall not excesd $15 for each $100, or fraction thereof, of the Credit Limit of $20.000.00, which is the maximum principal indebtedness, to be
sacurad by this morigage at any one tims. Although the Interest rate payable on the line of credit may increase if the Prime Rate in effect on the first day of a billing cycie Increases, the
increased finance charges that may rezult are payable monthly under the Credit Agreament and there is no provision for nagative amortization, capitalization of unpaid finance charges or
gther increases |n the principal amount secured hereby over and above the Cradit Limit. therafors, the principal amount secured will never excesd the Cradit Limit uniess an appropriate
amandment herato is duly recorded and any additional mertgage tax due on the Increased principal amount pald at the tima of such recording.

Agreement

NOW. THEREFORE, in consideratian of the gremisas, and 1o secure the payment of (a} all advances heretofore or from time to time hereafter mad by the Morigages to the Borrowe!
urxier the Credil Agreement, or any extansion or renewal thereof up to a maximum principal amount at any ong time cutstanding not exceeding the Credit Limit; {b) all finance charges
payable from time to time on sald advancea, or any part ther=of; (c} all other fees, charges, costs and expenses now or hereafter owing by the Borrower to the Mortgages pursuant to l:hg
Cradlt Agreement. or any extension or ranawa! thereof; {d) all other Indabtedness, cbligations and liabilties now or hereafter owing by the Borrower 10 the Merigages um:_lar the Cradit
Agreament, or any extension or renewal thereof, and (@) al advences by the Morigages under the terms of this morigage (the aggregate amount of alt such items described in (a) through
(8} above being hareinafter coliectively call "Dabt™y and the compliance with al! the stipulations herein contained, the Mortgagor does hereby grant, bargain, sall and convey unto the

Mortgages, the following desacribed real astate, situaied in Shalby County, Alabama (said real estate being hereinafter calied the "Real Estate”):

LOT 40, ACCORDING TO THE S8URVEY OF SOUTHLAKE, A RESIDENTIAL SUBDIVISION, AS RECORDED IN MAP BOOK 11, PAGE 85 A, B, & C, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA,

09/30/1994-289811
03:13 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBAIE
03 SNA 43.50
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Togethar with all the rights, privilages, tanamanta ap;:urtananc.as and I'ixturas appertalning to the real astats, all of which shall be d&amed real Estate and convayed by this mortgage.

To have and+o hold ie-Real Estate unto the Morlpagee, its successors and assigns forever. The Morgagor convenants with the Mortgagee that the Mortgagor is lawfully selzed in fee
simple of the Rea Estgta 8nd has a good right to sali and convey tha Real Estate as aforesakd; that the Real Estate is free of all encumbrances, except the lien of currant ad valorem taxes,
the prior mortgage, if any, hereinafter described and any other encumbrances expressly aet forth above, and the Mortgagor will warrant and farever defend the title to the Real Estate unto
the MDrigages, against tha (awful claims of 8)) paracns, excapt a8 otharwise hersin proviged.

This mortgaga secures an opsn-end revolving line of credit under which the borrower may borrow and ropay, and reborrow and repay, amounts from the Mortgages from
time to time up to maximum princlpal amount at sny ona time outstanding not axceeding the Credit Limit. Advances under the Credit Agreement are obligatory. The Credit
Agreement dogs not require that the Borrowesr make any minimum initlal advance or malntaln any minimum balance under the line of credit; therefors, at times there may be
no outstanding Debt under this morigage. Howevaer, this mortgage shall bacome effective immediately notwithstanding the lack of any Initlal advance and shall not be desmed
satisfied nor shall title to tha Real Estate be divested from the Mortgages by the payment in full of all the Debt at any one time outstanding, since in sach case further
borrowings can thereafter be made from time to tima by the Borrower under the terms of the Credit Agreemanmt and all such borrowings are to be Included in the Debt sscured
hereby. This mortgage shall continue In effect until all of the Debt shall have been paid In full, the Credit Agreement shall have been terminated, the Mortgages shall have ho
obligation to extend any further credit to the Borrowsr thereunder and an appropriate written Instrument In satisfaction of this mortgage, executed by a duly authorized officer
of the Martgages, shall have besh duly recorded In the probate offics In which thls morigage Is originally recorded. The Mortgagee agrees to execule such an instrumaent
promptly following recaipt of the Borrowaer's written reguest therefor, provided that all of the conditions set forth above have heen fulfllled. Nothing contained berein shall be
conatrued as providing that this mortgage ahall secure any advances by the Mortgages to the Borrower under the credit Agreement In a maximum principal amount at xny one

tima cutatanding In exceas of Credit Limit set forth above unisss this mortgages shall have been amended to increass the Credit Limit by written Instrument duly recorded In
ths prabate offica in which this mortgags Is originally recorded,

{Compilate If applicable:) this morgage is junior and subordinats to the certain morigage dated _, 19_, and recorded in Instrument 1994-14672 Volume _, at page _ in the Probats Office
of Shalby County, Alabama.

The Morigagor hereby authorizes the holder of a prior morigags ancumbering the Real Estate, if any, {0 discicse to the mortgagee the following information: (1) the amount of
indebiednass secured by such morgage; (2) the amount of such indebtedness that is unpaid; {3) whether any amount owed on such indebtedness is or has bean in armeara; (4) whether
thare |8 or has besn any default with reapsct to such montgage or the indebiadness secured theraby; and (&) any other [nformation regarding such martgage or the indabtedness securad
theraby which the Morigages may requast fram tima to tims.

If this morigage is subordinate to a pricr mortgage, the Mortgagor expressly agreas that If default should be made in the payment of principal, interast or any other sum payable urder
the terms and provisions of such prior morigage, or if any other event of default (or avent which upon the giving of notice or lapse of time, or both, would constitute an event of dafauli}
should cccur thersundar, tha Mortgagea may, but shall not ba obligatad to, cure such default, without notice to anyone, by paying whatever amountas may be due, or taking whatever other
actions may be required, under tha terms of such prior mortgage 8o as to put the same in good standing.

For the purpose of further sacuring the payment of the Debt, tha Morigagor agrees to: {1) pay all taxes, assessmenta, and other liens taking prionty over this morigage {hereinafter jointhy
called “Liena"), and if default is made in the payment of tha Lisns, or any part therac!, the Morigages, at its option, may pay the samea; (2) keap the Real Estate continuously insured, in such
manner and with such companies as may be satisfactory to the Mortgages, against oss by fire, vandalism, malicious mischief and other perils usually Coversd by B fire insurance policy
with standard extended coverage andorssment and against loss by such other perils as the Morlgagee may from time to time determine s prudent or is then required by applicable law, with
logs, if any, payable to the Morlgagee, as its interesat may appear, such Inaurance o be In an amaount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgagea agrass In writing that such insurarce may be in a lessar amount. Subjact to tha rights of tha haldar of the prior morigage, f any, sst forth above, the original
Insurance policy and all raplacemants therefor, shall be delivered to and held by the Mortigages until the Dabt |2 paid in full and tha Credit Agreement is tarminated. The inguranca peolicy
musgt provide that it may not be cancellag without the insurer glving at least ffteen days' prier written notice of such cancellation to the Merigagee. subject to the rights of the haider of the
prior mortgage, if any, set forth above, the Morgagor hereby assigns and pledges to tha Maortgagee as further security for the payment of the Debt each and ewvery policy of hazard
lnsurance now or hareafter In affact which insures and improvements, or any part thereof, togaether with the right, title and (ntarest of the Morigagor in and to each and every such policy,
Including but not limited to all the Mortgagor's rght, title and interast in and to any premiums paid on such hazard insurance, including all rights to return pramiums. If the Mortgagor Tails to
keap the Real Estata Insured as apecified above, than at tha alaction of the Morgagee and without notice to any person, the Mortgages may daclare the entire Debt due and payable and
this mortgage subject to foracicaura, and this mortgage may te foreclosed as hereinafter provided: and, regardiess of whether tha Morigages deciares the entire Debt dug and payabie and
this mortgage subject to foreclosure, the Mortgagee may, but shall net be obligated to, insure the Real Estata for s full ingurable veiue (or for such lesser amount as the Mortgagee may
wish} against such risks of loas, for its own banefit, the proceeds from such insurance {less the cost of collecting seme), If collected, to be credited against the Dabt, or, at the election of
the Mortgages, such procesds may be used In repalring or reconstructing the improvements located on the Real Estate.

Ali amounts spent by the Mortpagee for insurance or for the paymant of Liens or for the payment of any amounts under &ny prior morigages shall become a debt due by the Mongagor
and at once payabia, without damand upon of notice 1o the Mortgagor, and shall be Included In the Debt secured by the lien of this morgage, and shall bear interest from date of payment
by the Mortgagee untll paid at the rate of interest payable from tima to time undar the Credit Agrasment, or such lassar rate as shall be the maximum permitied by law; and of any such
amcunt is not pald in full Immadiately by tha Morigagor, than at the option of tha Morigagee, this mortgage shall be in default and subject i¢ immediate foreclosure {n all respecis as
provided by iaw and by the provisions hereof,

Subject to tha rights of the holder of the pricr mortgage, if any, sat forth above, the Mortgagor haraby assigns and piedges to the Mortgagee the following property, rights, claims, rents,
profits, issues and revenues.

1. Al rents, profits, issues, and reverniues of the Rea! Estata from time to time accruing, whether under leases or tenancies now existing or hereafter created, resarving to the
Mortgagor, 5o long as the Mortgagoer is not In default hersunder, the right to recelve and retain such rents, profits, issues, and revenuas;

2. All judgmenta, awards of damages and sett'emants hersafter made resulting from condemnation proceedings or the power of eminant domain, or for any damage (whethar
caussd by such taking or otharwisa} to the Real Estate, or any pan thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments made
for the voluntary sale of the Real Estate, or any pan thereo!, in feu of the exercise of power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the
Mortgagor to execute and dsliver valld acquaintancas for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums s¢ received, or any part therecof, after
the payment of all the Morigagee's expenses, including court coats and attorneys’ feas, on the Dabt In such manner as the Mortgages elects, or, at the Morigapee's option the antire amount
or any part tharaol 8o racaived may be ralaased or may ba usad to mbuild, repair or rastore any or all of the improvemants located on the Real Estate.

Tha Mortgagor agress to take good care of the Real Estate ang all improvements located thereon and not to commit or parmit any waste thereon, and at all times to maintain such
improvemnénta |n as good condltion as they now are, reascnable wear and tear exceptad.

Notwithstanding any other provision of this mortgage or the Cred|t Agresment, this moertgage shall be deemed to be in default and the Dabt shali become immediataly due and payabie,
at the option of the Mortgages, upon the sals, lease, transfer, or mortgage by the Mortgagor of all or any part of, or all or any Interest in, the Real Estate, including transfar of an interest by
contract to sall.

The Mortgages may make or cause to be made reasonable entries upon and inspectiona of the Real Estate, provided that the Mortgagee shall give the Montgagar notice prior to any
such Inapaction specifying reascrable cause tharefor related 1o the Morgagee's intergst In the Real Estate,

Except for any notica required under applicable law to ba given in another manner, any notice under this mortgage (a) may be given to the Montgagor {if the same party a& the Borrower)
In the manner set forth in the Cradit Agreemant; (b} may ba given to any other Mortgagor, by dellvering such notice to the Morigagor [or any one of them if more than one) or by mailing
such notice by first ¢class mall addressed to the Mortgagor at any address on the Morigagee's records or at such other address as the Morlgagor shall designate by notice to tha Morigagee
as provided hergin; and (c) shall be given to the Mortgages by first class mail o the Morigagee's adgress stated hersin or f¢ such cther address as the Mortgagee may designate by notice
to the Morigagor a8 provided hereln. Any notice under this mortgage shall be deemed to have been given 10 the Borower, the Mortgagor ar the Mortgagee whan given In the manner
designated herain.

The Morgagor shall comply with the provisions of any lease If this mortgags |s on a lsasehold. |If this morgage Is on a unit In a8 condominjum or a planned unit develcpment, ihe
Mortgagor shall perform all tha Mortgagor'as obligations under the declaration creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planisd unit developrment, and constituent documenis, all a3 amsnded. If a condominium or planned unit develcpment rider |8 executed by the Mortigagor and recorded
togethar with this merigage, tha covenanis and agreement of such rider shall be incorporated Inlo and ghall amend and supplemant the covenants and agreements of this moetgaga as if
the ridar ware a part haraof,

The Mortgagor agrees that no delay or failure to the Mortigages to exarcias any optich to daclare the Debt dus and payable shal! be deemed a waiver of the Morigagee's right {0 exarcise
such option, either as to any past or presant default, and it Is agreed that no terms or conditions contained in this morgags may be waived, altered or changed except by a wntten
instrument signad by the Mortgagor and signed on behalf of the Morigagee by one of its officers.

Upon the occurrence of an avent of default hereunder, the Mortgagee, upon bill or other proper legal proceeding balng commenced for tha foreclosure of this mortgags, shail be entitied
to the appeintment by any compatert court, without notice 1o any parly, of a recelver for tha rents (saues and profits of the Real Estate, with power 1o laase and control the Real Estate and
with such cther powers as may ba deamed nacessary.

Uoon condition, however, that if: (a) the Debt s pald in full {(which Dabt includes (i) al! advances heretofore or from time to tirme hereafter made by the Mortgagee to the Bomower under
tha Cradit Agreament, or any axtenslon or renewal thareof, up o a8 maximum principal amount at any one tima gutstanding not exceeding the Cradit Limit, (i) all finance charges payable
from time 1o tima on said advances, or any part thereof, (lil) all other fees, charges, costs and expanses now or hereafier owing by the Borrower to the Mortgagee pursuant 1o the Credit
Agreament, of any axtensicn or renawa/ thereof, (v) all other indetedness obligations and liabilities now or hereafter owing by the Borrower (o the Morigagee unger the Credit Agreament,
or any extansion or ranawal thareof; and (v) a!t advances by the Mortgagee under the terms ¢f this mortgage); (o) the Mortgagee is relmbursed for any amounts the Mortgagee has paid in
payment of Liens or insurance premiums or any prior moripages, and Interast thereon; (¢} the Mortgagor fulfilts all of the Mortgagor's cbligations under this mortgage; (d) the Credit
Agreamant |s tarminated and the Bank has no abligation to extend any further credit to the Berrower thereunder; and (e) an appropriate written instrumeant in satisfaction of this morngage
has been executed by & duly authorized officar of the Mortgagee and property recorded, this conveyance shall be nuil and void. But if: {1} default is made in tha payment o the Mortgagee
of any sum paig by the Morigages undar tha authority of any provision of this mortgage; {2) the Debt, or any pan thereof, or any other indebtednessa, obligation lablity of tha Borrower, the
Morigagor, or any of them | i¢ the Mortgagee remains unpaid at maturity, whether by acceleration or otherwise; {3) the interest of the Mortgagee in the Real Estate becomes endangered by
reason of the enforcamant of any prior fien or encumbrance thereon; or (4) any event of default occurs under the Credit Agreemeant which would permit the Morigagee to terminate the
Cradit Agreamant ang accalarate the balance gue thareunder; then, upon the happening of any one or more of said events, at the option of the Mortgagea, the unpaig balance of the Debt
shall at once becoma due ang payable and this morigage shait ba sublect to foraciosure and may ba foraciosad as now provided by law in case of past-due mortgages, and the Mortgages
shall ba authorized 1o take posasasion of the Real Eatate and, after giving at least twenty-one day's notice of the time, place and terms of sale by publication once a week for threa
consecutive weaksa In some newapaper publishad in the county in which the Raal Estate 12 locatad, to sell the Real Estate In front of the courthcuse door of said county, at public outcry, to
ihe highest biddar for cash, and 1o apply the procesds of said sale as followa: first, 10 the expense of advertising, selling ang conveying the Real Estate and foreclosing this mortgage,
including reasonable attomeay's fees; aacond, to the payment in full of the balance of the Dabt in whatever order and amounts the Mortgagee may elect, whether the same shall or shall not
have fully matured at tha date of sald sale, but no tnterest shall be collected beyond the day of sala; third, to the payment of any amourts that have been spent, or that it may than be
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nacassary to spend, in paying insurance presiums, Liens, any prior mortgages or other encumbrances related to the Real Estate, with intereat thereon; and, forth, the balance, #f any, io ba
paid o the party or parisfappsaring-of record to be the owner of the Real Estate if the highest bldder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as
a whola without first o¥ering it in any other manner or it may be offered for sale and sold in any other manner the Morigages may slect.

Tha Morigagor agreas to pay all costs, including reasonable attornays’ fess incumred by the Morlgages in collecting or securing or attempting to coliect or securs ihe Debt, or any panl
theredi, of In cefending or attempting to cefend the priority of this mortgage against any lisn or encumbrance on the Real Estate, unless this mortgage is herein expressly made subyect to
any such lien or encumbrance, and all costs incurred in the fareclkosure of this mortgage, either under the power of sale contalned herein, or by virtue of the decrea of any court of
compatent juriadiction. The full amount of auch costs incurred by the Mortgages shall be a part of the Debt and shall be secured by this morigage. The purchaser a! any such sale shall ba

unger no abiigation to ses 1o tha propar application of tha purchase money. In the event of a sale hereunder, the Mortgages, or the owner of the Debt and mortgage, or the auctionser, shall
exacute to the purchasar, for and in the name of thae Mortgager, & desd to the Real Estate,

Plural or singular words used o desaigneate the Borrower(s) or the undersigned shall be conatrued 1o rafer to the makers of the Credit Agreement and this morigage, respectively,
whether one or more natural person, corparations, associations, parinerships or other sntibes. All covenants and agreements harein made by the undersigned shali bind tha heirs, personal

representativas, succeasors and assigns of the undersigned; and every option, right and privilege herein resarved or secured to the Mortgages shall inure to the banefit of the Mortgages's
SUCCES30rs and assigns.

IN WITKRESS WHEREQF, the undersigned Morgagor has (have) sxecuted this instrument on the date first writtep.above.

{Seal)
(Seal)
lg%gfﬁﬁ f?&ﬁﬁiliiﬁﬁ#/; (Seal)
Ruth 8, Simmong (Seal)
ACKNOWLEDGMENT FOR INDIVIDUAL{S)
STATE OF ALASAMA,
Shelby County .

I, the ungersigned authorty, a Notary Public, in and for said county in said State, hereby certify that whose nan'inrm In.ﬂ;'inad
to the foregoing instrument, and who Is known to me, acknowledged before rma on this day that, being informed of the contents of said instrument they executed the same vnlgr}tqﬂly bn the
date the same bears date. - :

v

Glven unger my hand ang official zeal, this Bth day of _September, 1684 i

ry Public
My commission axpires:

MY.COMMISSION EXPIRES JULY 25, 1390

NOTARY MUST AFFIX SEAL

ACKNOWLEDGMENT FOR CORPORATION

STATE OF ALABAMA,

County
|, the undersigned autharity, & Notary Public, in and for said county in said State hereby certify that
whose name gg of , & corporation, is signed to the foregoing instrument, and
who i known to ma, acknowledged before me on this day that, being informed of the contents of aaid instrument,_________ he, as such officer, and with ful! authority, executed the same
voluntanly for and as the act of sald corporation.
Given undsar my hand and official seal, this day of 18
Notary Public
COMMISAkaN axpirea;
K m;mlﬁﬂﬂﬂﬂﬂ-.lm S L
NOTARY MUST AFFIX SEAL
This Instrurment prapared by
Cingdy Schrader
PO Box 11007
Blrmingham, AL 35288
_oggil
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