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THIS INSTRUMENT PREPARED BY (Name)___JOHN W. WISE/COMPASS BANK
{Address)___ 15 South 20th Street Eirmingham, AL. 35233

STATE OF ALABAMA )
COUNTY OF Shelby 1 | EQUITY LINE OF CREDIT MORTGAG

(Residential Property) - .
NOTICE: This la a Future Advance Mortgags which secures an open-and credit plan which containe provisions allowing for changes in the Annual

Parcentage Rate applicable to the balanca owed under the Account. Increases In the Annual Percentage Rats sult in highar minimum
monthly payments and increased finance chargee, Decreaees in the Annual Percentage ip® A edI0 monthly payments and

lower finance chearges. | . 02:40 PM CERTIFIED
WORDS OFTEN USED IN THIS DOCUMENT SHELDY COUNTY JUDGE OF PROBATE
{Al "Mortgege.” This document, which s datad Septamber 22, 1994 . willfie d8lad the tAdtgage."
{B} "Borrower.” _MARK C, BALDRIDGE AND WIFE DIANE ALDRIDGE
{Ct “Lender.” Compass Bank will ba called "Lender.” Lander is & corporation or association which was formed
and which exists under the laws of the State of Alabama or tha United States. ’ | Lo ' e
Lender's address is 15 South 20th Street Birmingham. AL, 35233

(D} "Agreement.” The "Compass Equity Line of Credit Agresment and Dlsclosura Statemant® signed by Borrower and datad Sept. 22, | 3.
1994 . as it may be amanded, will be called tha "Agreement.”. The Agreement astahlishas an open-end cradit plen (hereinafter called '

the "Account”] which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lander up to a maximum principal
at any one time outstanding not excesding the credit imitof _35, 000.00 ' . All methods of obtaining credit are collactively

raferrad to as " Advences”. : oo

(E) “Maturity Datse.” Unloss terminated sooner in accordance with the terms of the Agreement, Landet’s obligations to make Advances under
tha Agresmant will tarminate twenty (20] years from the date of the Agreement. The Agreement permits the Borrower to repay any
balance outstanding at the time of termination of the Agreement by continuing to meke minimum monthly paymems in accordance with
th?dﬂ;grfm“-nunt. This Mortgags shall remain velid after the Maturity Date untll al! suma owing under the Agreemant and this Mortgage are
paid in full.

{F} *"Property.” The property that iz described below in tha section titled "Description Of The Property” wilt be called the "Property”,

INTEREST RATE ADJUSTMENTS . . _ -
The Monthly Periodic Rate applicabls to your Account will be the prime rate as published in the Wall Strest Journal’s "Money Rates” table

{*Index Rate") in effect on the last business day of the pravious calendar month plus 2 percentaga points {the "Annual Percentage
Rate"] divided by 12. 1§ multiple rates are quoted In the table, than the highest rate will be considered the Index Rate. The Monthly Periodic
Rata on the date of this Mortgage I8 _0.B125 % and the Annual Percentage Rate shallbe _3.750000 %. The Monthty Feriodic
Rate and the Annual Percentage FAate may vary from billing cycle to biling cycle based on increases and decreases in the index Rate. The
Annual Percentege Rate corresponding to the Monthly Patlodic Rate does not include costs other than interest. The Annual Percentage Rate
applicable to your Account will Increasa if the Index Rate in effect on the last busingss da?-nf the calendar month incraaseg from one month to
tha naxt. An increase will take effect in the current bllling cycle and may result in a higher finance charge and a highar minimum payment
amount. The maximum Annual Percentage Rate applicabe to the Account shall be _18.0000 @ % andthe minimum Annual Percentage
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Rate ghallbe 7.0000 %. |
PAYMENT ADJUSTMENTS |

The Agreement provides for & minimum monthly payment which will be ne less than the amount of interest calculated for the past month.
FUTURE ADVANCEMENTS | Lo | | |

The Account is an open-snd credit plan which obligates Lender to make Advances up to the credit limit set forth above. | agrea that this
Mortgage will ramasin in effect as long Bs sny amounts are outstanding on the Account, or the Lander has any obligation to make Advances
under tha Agreemaent, '

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PRAOPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by slgning this Mortgage, | am giving Lender tha rights that | have in
the Property subject to the terms of this Martgage. Tha Lender also has those rights that the law gives to landers who hold mortgages on real
property. | am giving Lender thase rights to protect Lender from possible losses that might rasult if | fail to:
{A} Pay all amounts that | owe Lander under the Agreement, or other evidence of indebtedness ariging out of the Agreameant or Account;
{B} Pay, with interest, sny amounts that Lender spgndz under this Moftgage to protect the Property or Lender’s rights in the Property; and
(C) Xeep all of my othar promises and agresmants under this Maortgage and under the Agreemaent.
if | keap the promlees and agreements llsted In (A) through {C} sbove and Lender’s obligstion to maka Advances under the Agresment has
terminated, this Mortgage and the transfer of my rights in the Property will bacome void and will gnd. This Mortgage sacures only the
promlises and agreaments listed in (A) through (C) above even though | may have other agreaments with Lander.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If an Event of Default {65 defined below) occurs, Lender may terminate the Account and require that | pay immediately the entire amount then
remaining unpaid under the agsement and undar this Mortgage. Lender may take these actions without making any further demand for
payment. Thia requirement will be called "immediate Payment in Full®, .

At the option of Lender, the cccurrence of any of the followlng events shall conatitute an "Event of Dofault™!

{Al Failure by you 1o meet the rapayment terms of the Agreement; '

{B} Fraud or matertal mierepresentation by you In connection with the Account, application for the Account or any financial information
requested under Section 16 of the Agreement: or ! v :

(C) Any action or failure to act by you which adversely affects Lender’s security for tha Account or any right of Lender in such security,
including, without limitation, the feilure by you to maintain insurance on the Property as required by this Mortgage, or the voluntary ar
involuntary ssle or transfer of all or part of the Property. Transfer of the Property caused by your death or condemnation shall
constitute Involuntary tranefer under this Mortgage. : - ' -

i | fail to make Immediate Payment in Full, Lender may sall the Property at a public auction. The public auction will be held at the front or
main door of the courthouse In the county where the Property is locatad. The Lender or its personal rapresentative (the "auctioneer”} may seil
the Property In lots or parcels or as one unkt as It sees fit at this public suction. The Property will be sold to the highest bidder at the public
auction. The Lender may bid at the public auction, and it the Lender |s the highest bidder, the Property will ba purchased for cradit against the
balence due from Borrower. . 1

Notice of the time, place and terms of sals will be given by publlshing the notica with a description of the Property once a week for threa {3
succesaive weeks In a newspaper publishad in the county or counties in which the Property is located. The Lender or auctioneer shall have
the power and authority to convey by deed or other instrumant all of my rights in the Proparty ta the buyer (who may be the Lender] at the ,
public auction, and use the money received to pay the following amounts; o _ . *
(1] all expenses of tha sale, including advertising and selling costs and attorney’s and auctionear’s fees; e :
{2} sfl amounts that | swe Lender under the Agreement and under this Mortgage; and |
{3} sny surplus, that amount remaining sfter paying (1} and (2), will be paid to the Barrowaer or a4 may be required by law.
If the money recelved from tha public sale dees hot |::a;:L all of tha expensea snd emounts | owe Lender Lnder the Agraement and this
Mortgage, | will promptly pay all amounts ramaining dus atter the sale, plus interest at the rate stated in the Agrasmsnt.

DESCRIPTION OF THE PROPERTY .
The Property |8 deacribed In {A] through (J} below: L

{A} The property which |s locsted at 2916 MACALPINE CIRCLE BIRMINGHAM, AL. 35242
ADDRESS

This property is in _ SHELBRY County In the State of _ALARAMA - . It has tha fellowing legal description:
LOT 33, BLOCK 2, ACCORDING TC THE PLAT OF SELKIRK, A SUBDIVISION OF INVERNESS, AS

RECORDED IN MAF BOOK 6 PAGE 163, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY,
ALABAMA: BEING SITUATED IN SHELBY COUNTY ALABAMA.

;
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{If the proparty Is a condominium, the followlng must e completed:] This property ls part of a condominium project known as

1NA {called the "Condominium Prn]ant"i. This property includes my unit and all of my
rights in the common slements of the Condominium Project:

(B} All bulldings and other Improvemants that are located uri tha property dascribed in paragraph {A} of this saction;

(C) All rights in other property that | have as ownar of tha property described in paragraph (A} of this section. Thase rights are known as
~gssements, rights and appurtenances attached to the property”;

(D} All rents or royalties from tha proparty describad in paragraphs {A} and (B} of this section,

{E} All mineral, oil and gas rights and profits, water rights and water stock that are part of tha proparty describad in paragraph (A} of this gaction;

(F} All rights that | have in the tand which Hes in the streets or roads in frant of, or next to, the property dagcribed in paragraph (A} of this

saction;

1G] Al fixtures that are now or in the future will be on the property described in paragraphs (A} and {B} of this section, and all raplacameants of
and sdditions to those fixtures, except for those fixtures, replacemants or additions that under the law are "consumer goods” and that |

acquire more than twenty {20) days after the date of the Agresment;
{4} All of the rights and property described |n paragraphs (A) through (F) of thig sectlon that | acquire in the future.

(I AW replacements of or additlons to the property described in paragraphs {B) through (F} and paragraph {H} of thle section; and T
() Al judgments, awards and settlemants arising because the property described in paragraphs (A) through I} of this section has been |,‘f-';'
condemned or damaged [n whole or in part lincluding proceads of Insurancel; ptovided, howaver, that any sum raceived by Lendar will be by
applied to any amounts which | owe under tha Agreamsent.

o

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY i

| promise that except for the "axceptions" listed in the description of the Property: {AY | lawfully own the Property; (B) | have the right to .,1

mortgage, grant and cenvey tha Property 10 Lender, and (C) there are no outstanding claims or charges against the Property.

et
He BERY

| give a ganeral warranty of title to Lendar. This means that | will be fuIIT responsible for any lossas which Lender suffars becausa someone other n
than myseH has some of the rights in the Property which | promise thet | have, | promise that 1 will defend my ownership of tha Property against L
any claims of such rights, ﬁ
| promise and | agree with Lander as fallows: i;
£
1. BOHROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGQGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER ‘f’
PAYMENT OBLIGATIONS @
[ will promptly pay to Lender when due: all amounts advanced under the Agreemant; late charges and other charges as stated in the Agreemant o
and any amounts expended by Lender under this Mortgage. :::*
2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS - {
Unless the law requires or Lander chooeas otherwise, Lendsr will apply each of my paymants under the Agreement and under Paragraph 1 i
above in the following order and for the following purposes: ' ¥
(A) First to pay finance charges then due under the Agresmant; and ° i.
B} Next, to late and other charges, If any; and L .
(C) Next, to Lender’s costs and expansas, if any: and E
(D) Next, to pay any Advances mads under the Agreement or payments made under this Mortgage.
.
3. BORROWER'S QOBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY i
| wlill pay all taxes, assessmanis, snd any other charges and fines that may be imposad on tha Property and that may ba superior to this F
Mortgage. | wlll also make paymentd due under my leese if | am a tenant an the Property and | will pay ground rents (If any} due an the
Property. | will do this by making paymants, when they are due, directly to the persons entitled to tham. lin this Mortgage, the word "person” ,
means any person, organization, governmantal authority, of other party.) Upon request, | will give Lender a recaipt which shows that 1 have f
mada thess payments. L
Any claim, demand ot charge that Is made sgeinst property because an obligation hag not been tulfilled ia known as a "lien". | will prompily pay E
or satisfy all lene ageinst the Property that may be superior to this Mortgage. Howaver, this Martgage doas not require ma 1o satizfy 8 supsrior .i:_ '-

{tan if: (a) | agree, in writing, to pay the obligation which gave risa t0 the superior lien and Lendser spproves tha way in which | agrea to pay that
obligation; or {b} §, in good faith, argue or defand against the superior lien In a lawsuit so that, during tha lawsuit, the superior lien may not be

snforced and no part of the Proparty must be given up.

Condominlum Assessments '
If the Property includes a unit In & Condominium Project, | will promptly pay when they are due sll asesssments imposad by the ownars

association or other organization that governs the . Condominium Project. That agsociation or organization will be called the "Ownars
Assaciation”, ' .
-

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY - O
{A) Genearall . i
| will obtain hazard insurance to cover all buildings and other improvemants that now are or in tha future will be located on the Property. The
inqurance must cover loss or damage causad by flre, hazards normally covared by "extended coveraga” hazard insurance policies, and otber
hazards for which Lender requires coverage. The Insurance must be in the amounts and for the periods of time required by Lender, Lender may
not requira ma to obtain an amount of coverage that is more than the value of all buildings and other improvemsants on the Property.
| may choose the insurance company, but my choice is subject to Lender’s approval, Lendar may not refuse to approve my choica unless the
refusal ts reasonable. AN of tha Insurance policlos and ranewals of those policies must include whet ia known ag a "standard mortgages clause”
to protect Lender. The form of all policies and tha form of all renewsis must be acceptabla to Lender. Lender will have tha right to hold the
policies snd renawals.
| will pay the premiums on the insurance policles by paying the insurance company dirsctly when the premivm payments are due. i Lender
requiras, | will promptly give Lender all receipts of paid premiums and all renewal notices that | receive,

If thara Is 8 loss or damage to the Property, | will promptly notify the insuranca company and Lander. If | do not promptly prove to the insurance

company that the loss or damage occurrad, then Lendar may do s0.
The amount paid by the insurance company i called "proceeds”. The procaeds will be usad to reduce the amount thet | owe to Lendar under

the Agresment end this Martgage, unlags Lender and | have agreed to use the procesads for repairs, restoration or otherwise.

The Lender has the authotity to sattle any claim for insurance benefits and to collect the proceeds. Lender then may usa tha procesds to reduce
the smount that [ owe to Lender under the Agreemant and under this Mortgage or to repalr or restors the Property as Lander may see fit.

If any proceeds are used to reduce the amount that ! owe to Lander under the Agreement, that use will not delay the due date or change tha
amﬂ1unt of any of my monthly payments under the Agreement and this Mortgagse. However, Lender and | may agraa in writing to those delays
or changes,
[f Lender acquires the Proparty by purchase at foreclasure sale, ail of my rights In the insurance palicies wit) belong to Lender, Also, all of my
rights in any proceeds which are paid because of damage that occurred befora the Property Is acquired by Lender will belong to Lander.
However, Lendet’s rights in those proceeds will not be greatsr than the amount that | owe to Lender under the Agreement and under this

Mortgage.
(B} Agresments that Apply to Condominiums
{i) If the Proparty includes a unit in a Condominium Projact, the Owners Association may maintain & hazard insurance policy which covers the

wlill be called the "master policy". So long as the master policy ramains in effect angd meets the

antite Condominium Project. That Euth:
requirements stated in this Paragraph 4. rn] my chligation to obtaln and to keep hazerd insuranca an the Property ig satisfied; and (bl if there & &

conflict, concerning the use of proceeds, batween (1) the terms of this Paragraph 4, and {2) the law or the terms of the declaration, by-laws,
regulations or othar documents craating or governing the Candominium Frn‘Iuct, then that law or the terms of those documents will govern the
usa of proceeds. | will pramptly glve Lendar notice if tha mastar policy Is ntarrupted or tarminatedl. During any time that the master policy ia

not in effect, the terme of (a} and (b) of this subparagraph 4(B)(I} will not apply.

(Iiy i the Property includes & unit In 8 Condominium Praject, it le possibla that procasds will te pald to me instead of being ugead to repair or 1o
restore the Property. 1 give Lender my rights to those proceeds. All of the proceads described in this subparagraph 4(BHi] will be paid to
Lender and will be used to reduce the amount that | owe to Lender under the Agrasmant and under this Mortgage. If any of those proceeds
remain after the amount that | owe 1o Lender has been patd In full, the remaining procesds will be paid to me. The use of proceads to reducs
the amount that | owe to Lender wiil not be a prepayment that Is subject to the prepayment charge provisions, If any, undar the Agreement.
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AI;HD TO FULFILL OBLIGATIONS IN LEASE, AND AQREEMENTS ABOUT
CONDOMINIUMS

(A} Agresmants about Maintaining the Property and Keeping Promises in Loase
{ will kesp the Property In good repair. | will not destroy or substantlally change the Property, and 1 will not allow the Property to
detetlorate. If | do not swn but am & tenant on the Property, | will fulflll my oblipations under my laase.

(B8] Agreements that Apply to Condominiums

i the Property is a unit in 8 Condominium Project, | will futfil all of my obligations under the declaration, by-laws, regulations and other
documents that create or govern the Condominlum Project. Also, | will not divide the Property Into smaller parts that may be owned
geparately (known as "partition or subdivigion®}. | will not consent to certain actions unless | have first given Lender notice and abtained
Lendear’s consent in writing. Those actlons are:

{a} The abandonment or termination of the Condominium Project unless the abandonment or termination is raquired by law,

(b) Any significant change to the declaration, by-laws or regulationa of the Owners Association, trust agreement, articles of incorporation,
or othar documents that creats or govern the Condominium Project, including, for axample, a change in the percentape of ownership
rights held by unit owners In the Condominium Projact; and

{c) A decision by the Owners Association to terminste professional management and to begin self-managemaent of the Condorminium

project,

LENDER'S RIGHT TO TAKE ACTION TC PROTECT THE PROPERTY

it: {A} | do not kasp my promises and agreements made In this Mortgsge, or {B} someone, including me, begins a legal proceeding thal may
significantly sffect Lender’s rights In the Property (such as, a legal procesding In bankruptcy, in probate, for condemnatlon, or to enforce lawe or
ragulationa), then Lender maE do and pay for whatever is necaseary o protect the Property and Lendar's rights in the Property. Leandar’s
actions under this Paragraph B may include, for exampls, obtaining nsurance on the Property, appearing in court, paying reasonablie sttornay’s
{aas, and sntering on the Property to make repairs.

| will pay to Lender any amounts, with intetast at the same rate stated in the Agresment, which Lender spamnds under this Paragraph 6. This
Mortgage will protect Lender In case ! do not keep this promise to pay those amounts, with interest. Interest on each amount will begin on the
date thaththu smount ls spent by Lender. Howsever, Lender and | may agrae in writing to terms of paymeamnt that sre different from thoss in this
paragraph.

Although Lendar may take actlon under this Paragraph 6, Lender does not have to do so.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

It | gell or transfer all or part of the Property or any rights in the Property, Lendar wili require kmmaediate Paymant in Fuli,

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage sre binding upon ms, upon my hairs and legal representatives In the svent of my death, and upon anyone

who obtainas my righte in the Property,
Lender may allow » person who takes over m rights and obfigations to delay of to change the amount of tha monthly paymants of principal and

Interast due under the Agreement or under thls Murtunfa. Even if Lander doss thls, however, that person and | will both still be fully obligated
under the Agreement and undar this Mortgage unless ander specifically relasses me in writing from my obligations, Lender may allow those
delays or chengas for a peron who takes over my righta and obligations, even If Lender I8 requestad not to do so. Lender will not be required to
bring a lawsuit agalnst such a person for not fulfllling obligations under the Agreement or under this Mortgage, sven if Lender is requested to do

a0,

CONTINUATION OF LENDER'S RIGHTS

Even If Lender does not exercise or anforce any ri?ht of Lender under tha Agresment, this Mortgage or under the law, Lender will still have all of
those rights snd may exercise and enforce them In the future. Even if Lender obtaing Insurance, pays texes, of pays other claims, charges or
liens agsinst the Property, Lender will still have the right to demand that | make Immedlata Payment In Full of the amount that | owe to Leander

under the Agreement snd under this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING

CAPTIONS

Each of Lender's rights under this Mortgage is separate, Lender may exercise and enforce ona or more of those rights, as well as sny of
Lender's other rights under the law, one at a time or all at once.

¥ mare than one pargon signs this Mortgage as Borrower, sach of us is fully obligated to keep all of Borrower's promigses and obligations
contained In this Mortgage, Lender may anforce Lundnr*r rights under this Mortgage agalnst each of us individually or against all of us togsther.
This means that any one of us may be required to pay &l of the amounts owad under the Agreemant and under this Mortgags. However, If one
of ua does not sign the Agreement, then: [A) that pereon is slgning this Mortgage only to give that pereon’s rights in tha Property to Lander
under the terms of this Mortgage; and {B} that parson ls not personally obligated to make payments or to act under the Agreement of under this

Mortgagse.
The captions and titles of this Mortgage are for convenience only, They may not be used to interpret or to daefine tha terms of this Mortgags.

LAW THAT GOVERNS THIS MORTGQAGE

The law thst applles in the place that the Propartz 15 located will govern this Mortgage. The iaw of the State of Alabama will govern the
Agresment, If any term of this Martgage or of the Agreemant conflicts with the lew, all other tarms of this Mortgage and of the Agresmsnt will
atill remain in affect if they can be given effect withaut the conflicting #3rm. This means that eny terms of this Mortgage and of the Agreemant
which conillct with the law can be separated fram tha remaining terms, and the remaining terms will still bs enforced.

By signing this Mortgage | agres to all of the above,

Woul ¢ Kdnid~
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MARK C. ALDRIDGE
-——"’Lﬁ—""-"'""".'—"-"# ﬂ—w
!i§“; ;LDHIDGE : }

STATE OF ALABAMA }

COUNTY OF Shelby )
, the undersigned authnrity ., a notary Public In and for said County, In said State, hersby certify that
MARK ¢. ALDRIDGE AND WIFE DIANE ALDRIDGE ., whose nameis) are

signed to the foregoing instrument, snd who are
informed of tha contente of this Instrumaent, they

My commission explras: ?- "ﬁ.? p C} 7 C%ﬂr /
9#...29 Notary Pu

Farm Mo, 77/32-2377 (Rav. 11/83) - Puge 1. Bida |

known 1o me, acknowledged before me on this day that, baing

exacutad the same voluntarily on the day the same bears date.

September, 1994

Given under my hand and officlal seal this 22nd day of
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