This instrument was prepared by ‘

(Name) C DUI‘tHE}THﬂEDH&ﬁEDE.PC e et aaeee e aeivesrer e arr——n s
PO BOX 360187

(Address}ﬂi‘rminghamﬁ,.“AL A5236=0187 .

Form 1-1-22 Rev, 1-88
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
William Archie Phillips and wife Sharon C. Phillips

{hercinafter called “Mortgagors”, whether one or more) are justly indebted, to

FEiizabeth B. Davis

{hereinafter called “Mortgagee”, whether one or more), in the sum o
of One Hundred Seventy Thousand and no/l00thg---w===r—————-————s===o-———o==os-——ooss Dollars "
($170,000.00 ), evidenced by note of even date.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortrage should be given to secure the prompt ;
payment thereof, | | =
i

NOW THEREFORE, in consideration of the premises, said Mortgagoers, E"
William Archie Pahillips and wife, Sharon C. Phillips -

and all othexs executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
rea]l estate, situated m Shelby County, State of Alabama, to-wit:
See legal description attached as Exhibit "A" .

In the event improvements are added to the herein described property, X,
Mortgagors agree to provide Mortgagee with an insurance policy naming Mortgag- e

ce as Loss Payee on or before September 26th of each year. Said insurance 0
policy shall be paid a year in advance. Failure to comply with either or both r
of the above, shall constitute a default under the terms of this morigage. 2
Mortgagors also agree to provide Morigagee with a copy of a paid receipt of b
the property taxes every year prior to December l5. : b

|

This mortgage obligation cannot be assumed without the prior approval by the
mortgage holder. Said approval must be gbtained in writing prior to the
assumption of this mortgage. If the properily which is the subject of this
mortgage and note executed simultaneously herewith is transferred without the
mortgage holder’s prior approval as specified above, the mortgagee has the
option to declare the entire balance of the indebtedness due and payable. THE
MORTGAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TO BE ASSUMED.
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The proceeds of this loan have been applied on the purchase of the herein
described property.
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Said property iz warranted free from all incumbrances and against any adverse claims, except as stated above. r



To Have And To Hold the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of forther securing the payment of said indebledness, the undersigned agress to pay all taxes or
assessments when imposed legally upon said premises and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satlsfactory to the Mortgages, with loss, if any, payable to aaid Mortgagee,
a3 Mortgagee's interest mni appear, and to promptly deliver said policies, or any ranawai ‘of uui policies to said Mortgagee;
and if undersigned fail to keep said property insured ms above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said Fmperty for sald sum, for Mortgagee’s
own benefit, the policy if collected, to be credited on said indebtedness, less cost of co lecting same; all damounts so expended
by said Mortgagee for taxes, nssessmentis or insurance, shall become a debt to said Mortgages or assigns, Eﬂdltlﬂﬂﬁl to the
debt hereby apecially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Morigagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but ehould default be made in the payment of any sum expended by the said Mortgagee of as-
migns, or should said indebtedness hereby secured, or any part thereof, or the intereat thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said prnpertﬁ become endanﬁared by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whaola
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure aAs NoOwW
provided by law in ease of past due mortgages, and the said Mortgagee, agents or assignsa, shall be suthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking poasession, after giving twenty-one days’ notice, by pub-
lishing once a week for three conmecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is ocated, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee: Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Faying insurance, taxes, or other Incumbrances, with interest thereon: Third, to the payment of aafd
indebtedness in full, whether the same shall or shall not have fu'll*_',r matured at the date of said =zale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over io the said Mortgagor and undarsi*gned
further agree that said Mortgagee, agents or Rssigns may bid at said sele and purchase gaid property, if the highest bidder
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of thia mortgage in Chancery, should the same be so foreclosed, gaid Tee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

have hereunto set our rignature s and seal, this 2Z26th 2;}* n?ptgbe

WIT A¥chié " Philllps
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THE STATE of Alabama '
SHELBY county |
I, the undersigned d , & Notary Public in and for said County, in said State,

hereby certify that William Archie Phillips and wife, Sharon C. Phillips

whose names signed to the foregoing conveyance, and who arg known to me acknowladged-before me on thls day,
that being informed of the contents of the conveyance theYexefuted ly on the day the same beaxs dats,

Given under my hand and official seal this 23rd day o . 18 G4

ASON, JB. Notary Public.
ey i -
THE STATE of WY CGMM'-SEIEE EX? Lz }
.5-
COUNTY

I, , & Notary Public in and for asid County, in sald State,
hereby certify that
whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being Informed of the contenta of esuch conveyance, he, as such officer and with full authority, executed the same voluntarily
for and ag the act of sald corporation.

Given under my hand and official seal, this the day of , 19
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EXHIBIT "a" . 0

Parcel T

A parcel of land in the South 1/2 of the SE 1/4 of Section 34,
Township 19 South, Range 1 West, Shelby County, Alabama, described as
follows:

Commence at the Southeast corner of Section 34, Township 19 South,
Range 1 West; thence run West along the South line of Ssction 34

for a distance of 1558.67 feet to the point of beginning; from the
point of beginning thus obtained continue along the last described
course for a distance of 672.80 feet to a point on the Northeast

right of way of Shelby County Road 337; thence turn an angle to the
right of 42 deg. 37 min. 26 sec. and run Northwesat along the Northeast
right of way for a distance of 435.88 feat; thence turn an angle to
the right of 63 deg. 54 min. 12 sec. and run Northeast for a distance
of 1064.63 feet to a paint on the North line of the South 1/2 of the
SE 1/4; thence turn an angle to the right of 73 deg. 22 min. 06 sec,
and run East along the said North line of tha South 1/2 of the SE 1/4
for a distance of 1883.62 feet to a point on the West right of way, of _.
Shelby County Highway No. 47; thenca turn an angle to the right of -
55 deg. 34 min. 28 sec. to the tangent of a curve to the right having
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a central angle of 03 deg. 09 min. 36 sec. and a radius of 1392.,92
feet; thence run along the arc of said curve along the West right of
way of Shelby County Highway No. 47 for a distance of 76.82 feetj
thence turn an angle to the right from the tangent if extended to said
curve of 54 deg. 22 min. 51 sec. and run Southwast for a distance of
195.18 feet; thence turn an angle to the right of 09 deg. 17 min.
15 sec. and run Scouthwest for a distance of 58.53 feet; thence turn
an angle to the right of 13 deg. 21 wmin. 10 sec. and run Southwest for
a distance of 95.78 feet; thence turn an angle to the right of 09 degy.
02 min. 20 sec. and run Southwest for a distance of 110.97 feet;
thence turn an angle to the 09 deg. 46 min, 30 sec. and run in a
Southwest direction for a distance of 52.53 feet; thence turn an angle
to the left of 04 deg. 12 min. 50 sec. and run Southwest for a distance
of 188.45 feet; thence turn an angle to the right of 0 deg. 39 min.
05 sec¢. and run Southwest for a distance of B84.16 feet; thence turn
an angle to the right of 04 deg. 19 min. 45 sec. and run Southwest for
a distance of 131.51 feet; thence turn an angle to the right of 44
deg. 07 min. 45 sec. and run Northwest for a distance of 115.65 feet; -
thence turn an angle to the left of 04 deg. 33 min. 45 sec. and run :
Northwest for a distance of 136.97 feet; thence turn an angle to the -
left of 30 deg. 31 min. 20 sec. and run ﬁnu{hga&@#ﬁi‘*ﬂ@stanca of
557.56 feet; thence turn an angle to the!1%ft of 93 deg. 46 min., 23
sec, and run Southeast for a distance of 641.41 feet to the point of
beginning.

p9/28
Parcel II oR:59 AM L RATE
A parcel of land situated in the SE 1/4 um@pmﬁoﬁw‘-_’.%.&ﬂo‘}%wnship 19
South, Range 1 West, described as follows: 03 WD 26t ;
Commence at the 8E corner of the SE 1/4 of Section 34 go South 89 deg. ]
21 min. 06 sBec. West along the South boundary of said 1/4 1/4 Section X
for 1558.67 feet; thence North 19 deg. 41 min. 15 sec. West for 639.74
feet; thence North 73 deg. 37 min. 40 sec. Rast for 557.56 feet; thence
South 75 deg. 51 min. 00 sec. East for 136.97 feet; thence South 71
deg. 17 min. 15 gsec. East for 98.65 feet to the Point of Beginning of a
30.00 foot non-exclusive perputual easement described as follows: Go
South 71 deg. 17 min. 15 sec. East for 17.00 feety; thence North 64
deg. 35 min. 00 sec, East for 131,51 feet; thence North 60 dag. 15 min.
15 sec. East for 84.16 feet; thence North 59 deg. 36 min. 10 Bec. East
for 188.45 feat; thence North 63 deg. 49 min. 00 sec. East for 52.53
feet; thence North 54 deg. 02 min. 30 sec, East for 110.77 feet; thance
North 45 deg. 00 min. 10 sec. East for 955.78 feet; thence North 31
deg. 39 min. 00 sec. East for 58.53 feet; thence North 22 deg. 21 min,.

45 sec. East for 195.18 feet to a point on a curve to the right an the
West Boundary of Shelby County Highway #47, sald curve having a central
angle of 01 deg. 31 min. 58 sec. and a radius of 1392.92 feet; thence
Southeasterly along said curve for 37.27 feet; thence South 22 deg. 21
min. 45 Bec. West for 175.51 feet; thence South 31 dag. 39 min. 00 Bac.
West for 64.48 feet; thence South 45 deg. 00 min. 10 sec. West for
101.66 feat; thence South 54 deg. 02 min. 30 sec., West for 115.71 feat;
thence South 63 deg. 49 min. 00 sec. Wesgt for 53.99 feet; thence South

. 15
9 d 36 min. 10 sec. West for 187.52 fesat; thence Sng;h gg d:g ch.
51n Egé sec. West for BS.46 feel; thence South 64 d:g, 35 mHa;t o
Eaai for 126.87 feet; thence North 71 deg. 17 min. sec.
deg.
17.67 feet; thence North 235
to the pniat of baginning of sald easementy

Shelby County, Alabama.

34 min. 30 Bec. Wastl for 30.00 feet
heing situated in M
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