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MO RTGAGE v MORTGAGEL:

File No 14678 AVCO FINANCIAL SERVICESOE hlab%flfllg.
ACCOUNT NUMBER ) _ . ~ 7
MORTGAGOR(S): 247100993 | THIS INSTRUMENT WAS PREPARED BY MORTGAGEL L. Q. Pox 610497
Crocker James M. Teresa D. Croccker | _Birmingham . ALABAMA
That Mortgagor herchy grants, bargains, sells and conveys unto Mortgagee, the {ollowing described real cstate in the County of .. 35261
Shelby , State of Alabama, to wit; ) .
-+
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L R — t
Commence at the Southwest corner of the Sulithesst 4 of the Northwest 3 of Section 16, V
fownship 19 South, Range 1 West, Shelby QoiMky¢ Alsbama; thence run Easterly along ;;
the South line of -said k-4 663.92 feet YehE P 4ﬁﬂ_ﬂﬁ the Weat Right of Way line of 0
Shelby County, Highway Number 41, thehe@ RUENCEN. angle of 30028' to tha left and run v
Northeasterly along said right of wiy [1INSSBAE 3 fuwt to the point of béeglnning "
of Lhe property being described, thent®ugnEditil Nobthehoterly along said right of ,
wny line a distence of 131,47 feet td- W PHINE"ON L& sume said right of way line, A

lhence turn an engle of 106°40 to the S1ePE: 6
chrnin tink fence & distance of TQB‘ZUQF§iET -
0%"48' to the left and run Snuthwﬂatﬁfl""= g ,
99.82 feet to a pointy thente turn ati “WKG1BHBF 819341 13" to the left and run
Southeasterly along same said fence a dilEBME# B¢ 120.72 feet to the point of
heginnings being situsted in Shelby Coufky; Alabame.

il | %k West-Southwesterly along a
-kﬁkijﬁﬁiht; thence turn an angle. of
oG W4l chain 1ink fence a distance of

Ty Jibce OF PROBATE
GHELBY COUN 45,80

ML
TOGETHER WITH ail buildings and improvements now or hereafter erected thereon and all screens, shades, 55’% sa&Rn and blinds, and heating, lighting, plumbing,
s, electric, ventilating, refrigerating and air-conditioning equipment used in connection therewith, all of which, for the purpose of this mortgage, shall be deemed
ixtures and subject to the lien hereof, and the hereditaments and appurtenances pertaining to the property abave described, all of which is referred to hereinafter as
the “premises”.

Mortgagor also assigns to Mortgagee all rents, issues and profits of said premises, granting the right to collect and use the same, with or without taking possession
of the premises, during continuance of default hereunder, and during continuance of such default authorizing Mortgagee to enter upon said premises and/or collect
and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means including appointment of a receiver in
the name of any party hereto, and to apply the same less costs and expenses of operation and collection, including reasonable attorney’s fees as provided below,
upon any indebtedness secured hereby, in such order as Mortgagee may determine.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of mortgagor contained herein; (2) Payment of the principal sum with interest, as
provided in accordance with the terms and provisions of a Promissory Note dated 9-23-94 , whose final payment 15 due on

10-05-04 or as extended or rescheduled by the parties hereto, herewith executed by Mortgagor and payable to the order of Morigagec
to  which Promissory Note reference is hereby made; (3) Payment of any additional advances, not in a principal sum In excess af

L4 231 GM 7 . with interest thereon, as may hereaftet be loaned by Mortgages or the then holder of this Mortgage to Mortgagor, each
and every advance to be evidenced by a Promissory Note of Mortgagor.in the amount of the advance; (4) The payment of any moncy with interest thereon that may
be advanced by the Mortgagee to third parties where the amounts are advanced to protect the sccurity in accordance with the covenants of this Mortgage.

All payments made by Mortgagor on the obligation sccured by this Mertgate shall be applied in the foliowing arder:

FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, repairs, and all other charges and
axpenses agreed to be paid by the Mortgagor. SECOND: To the payment of principal and intercst due on said note in the manner set forth in said note upon
condition, however, that said Mortgagor pays said indebtedness and reimburses said Mortgagee or assigns for any amounts Mortgagee may have expended for taxes,
asscssments, and insurance and interest thereon as hereinafter provided,

TO PROTECT THE SECURITY HEREQF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said premises insured against fire and such other casuaities as
the Mortgagee may specify, up to the full value of all improvements for the protection of Mortgagee in such manner, in such amounts, and in such companies as
mortgagee may from time to time approve, and to keep the policies therefor, properly endorsed, on cé:pnsit with Mortgagee, and that loss proceeds (less expenses of
collection) shall, at Mortgagee's option, be applied on said indebtedness, whether due or not or to the réstoration of said improvements. In event of loss Mortgagor will
give immediate notice by mail {0 the Mortgagee who may make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby
authorized and¢ directed to make payment fowsuch loss directly to Mortgages instead of Mortgagor. (2) To pay all taxes and special assessments of any king that have
been or may be levied or assessed upon said premises, or any part thereof. (3) To keep said premises free from all prior liens except the existing first mortgage, if any,
and upon demand of Beneficiary to pay and procure release of any lien which in any way may impair the security of this Mortgage, (4) Te pay when due any prior lien or
Mortgage on the premises and, notwithstanding any right or option granted by any prior lien or by any prior lienholder to permit the principal balance of such prior lien
to increase, not to permit the principal balance of such prior lien to increase above the balance existing thereon at the time of the making of this Morigage uniil this
Mortgage shall have been paid in full, (5) In the event of default by Mortgagor under Paragraphs (1), (2), (3} or (4) above, Mortgagee, at its option (whether electing to
declare the whole indebtedness secured hereby due and collectible or not), may (a) effect the insurance above provided for any pay the reasonable premiums and charges
therefor; (b) pay all said taxes and assessments without determining the validity thereof, and (¢} pay such liens and all such disbursements, with interest thereon from the
time of payinent at the highest rate allowed by law, and such disbursements shall be deemed a part of the indebtedness secured by this Mortgage and shall be immediately
due and payable by Mortgagor to Mortgagee. {6) To keep the buildings and other improvements now or hereafter erected in good condition and repair, not to commit of
suffer any waste or any use of said premises contrary 10 restrictions of record or contrary to laws, ordinances or regulations of proper public authority, and 10 permit
Mortgagee t0 enter at ail reasonable times for the purpose of inspecting the premises, not to remove or demolish any building thereon; to complete within One Hundred
Bighty (480) days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay, when
due, all claims for labor performed and material Furnished therefor. (7) That the time of payment of the indebtedness hereby secured, or of any portion thergof, may be
extended or renewed and any portions of the premises herein described may, without notice, be released from the lien hereof, without releasing or affecting the personal
liability of any person or corporation for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises for the full amount of said
indebtedness then remaining unpaid, and nc change in the ownership of said premises shal! release, reduce or otherwise affect any such personal liability on the lien
hereby created. {8) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that he does hereby forever warrant and will
forever defend the title and possession hereof against the lawful claims of any and all persons whatsoever,

IT IS MUTUALLY AGREED THAT: (1) If the Mortgagor shall fail or neglect to pay installments on said Promissory Note as the same may hereafter become due, or
upon default in performance of any agreement hereunder, including causing or permitting the principal balance of any prior lien (o increase above the principal balance
of such lien existing at the time of the making of this Mortgage, or upon saie or other disposition of the premises by Mortgagor, or upon contracting without Mortgagee’s
prior written consent for any home improvement which could, if not paid for, give rise to a claim for Mechanic's Lien under the Code of Alabama, or should any action
or proceeding be filed in any court to enforce any lien on, claimn against or interest in the premises, then all sums owing by the Mortgagor to the Mortgagee under this
Mortgage or under the Promissory Note secured hereby shal! immediately become due and payable at the aption of the Mortgagee on the application of the Mortgagee or
assignee or any other person who may be entitied to the monies due thereon; and after any one of said events this mortgage will be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby conveyed, and with or
without first taking possession, after giving twenty-one days' notice, by publishing once a week for three consecutive weeks, the time, place and terms of sale, by
publication in some newspaper published in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in frant of the
Court House door of said county, (or the division thereof) where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the
sale: First, to the expense of advertising, selling and conveying, including, if the amount financed was more than $300.00, 4 reasonable attorney’s fee not to exceed 15%q
of the unpaid balance; Second, to the payment of any amounts that may have been expended, or that it may then be necessary to expend, in paying insurance, 1axes, or
other incumbrances, with interest thereon; Third, to the payment of the then balance of said indebtedness in full, whether the same shall or shall not have fully matured
at the date of said sale, but no interest shall be collected Beyond the day of sale, and Fourth, the balance, if any, to be turned over to said Mortgagor and undersigned
further agree that said Mortgage, agents or assigns may bid at said sale and purchase said property, if the bighest bidder therefor.
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'2) Morlgagor agrees 1o surrender possession of the hereinabove described premises to the Purchaser at the aforesaid sale, immediately after such sale, in the
went such possession has not previously been currendeted by Mortgagor, and for failure to surrender possession, will pay to Purchaser the reasonable rental
salue of the premises during ur atler the redemplion period.

(33 In the event said promises are sold by Mortgagee, Mortgagor, it a signer on the note, ghall be liable for any deficiency remaining after sale of the premises, and
application ol the proceeds of said sale to the indebedness secured and (o the expenses of conducting said sale, including attorney’s fees and legal cxpuilscs as
provided on the reverse side.

(4) At any time and from time 1o time, without affecting the liability of any person for the payment of the indebtedness secured hereby and without reieasing the interest
of any party joining in this Mortgage, Morigagee may (2} consent to the making of any map or plat of said property: {b) join in granting any easement or creating any
restriction thereon; (¢) join in any subordination or other agreement affecting this Mortgage or the lien or charge thereof: (d) grant any extensjon or modification of the
terms of this lﬂaﬂ - () release without warranty, all or any part of said property. Mortgagor agrees 10 pay a reasonable fee to Mortgagee for any of the services mentioned
in this paragraph,

(51 Should said properly or any part thereof be taken or damaged by reason of any public improvements or condemnation proceeding, or damaged by hre, or
carthgquake. or in any other manner, Mortgagee shall be entitled to all compensation, awards, and other payments of relief therefor. and shall be entitled atl 1t
aption o commence, appear moand prosecute in its own name, any action or proceedings, of to make any compromise or settlement, in connection with such
taking or dumage, All such compensation, awards. damages, rights of action and proceeds are hereby assigned 1o Mortgagee who may, alter deducting
therelrom all its expenses, including attorney’s fees, as provided for on the reverse side, apply the same as provided above fot insurance less proceeds. Morigagor
agrees to execute such further assignments of any compensation, award, damages, and the rights of action and ptroceeds as Morigagee may require.

(8) Mortpagee shall be subrogated fo the Ren of any and all prior cncumbrances, liens or charges paid and Jdischarged from the proceeds ot the Tiin
hereby secuared, and even though said prior Licny have been releaved of recotd, the repayment of said indebiedness shadt be secured by such hens on Hhe
portions of said premises alfected therehy Lo the extent af such paymuents, respoctively,

(7) Whenever, by the terms of this instrument or af sajd Promissory Note, Mortgagee 15 given any option, such option may be exercised when the right
ACCruus of at any lime thercafter, and ne acceptance by Mortgagee of payment of indebtedness in defaull shall constitute a waiver of any defauit then
existing and continuing ot thereafter ACLTUINE,

(%) If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the covenants and
agrecoents  herein, then this conveyance shall be null and void and Mortgagee wili, within the statutory period after written demand therefor by
Mortgagor, exccute a release or satisfaction of this Mortgage.

(3} Neiwilhstanding anything in this Mortgage o7 the Promissory Note secured hereby to the contrary, neither this Mortgage nor said Promissory Note
shall be deepted o impose on the Mortgagor any obligation of payment, except to the extent that the same may be legally enforeeable, and any provision
to the contrury shall be of no force or effect,

(10) Fxcent as provided to the contrary herein, all Mortgagors shall be jointly and severally lable for Tulfillment of their covenants and agreements heredn
contained.

{11) If any of the undersigned iz u married person, he represents and warrants that this instrument has been exccuted in his behalf, and for his sole and separate use
and benelit and that he has not executed the same as surety for another, but that he is the Borrower hereunder.

(12} With respect to the real property conveyed by this Mortgage, each of us, whether Principal, Surety, Guarantor, Endorser, ot other party hereto, hereby waives
and renounces, each for himself and family, any and all homestead or exemption rights except as to garnishment either of us have under or by virtue af the
Constitution or Laws of any State, or of the United States, as against this debt or any rencwal thereof,

IN WITNESS WHEREOF the Mortgagors have hercunto set the lr.;.ignatun: 5 and seal, this 23 day of SEPt , 1*!9_‘1

Signed, Sealed and Delivered in the presence of

. o (SEAL)

Witness

(SEAL]

Wirness

THF. STATE OF ALABAMA
COUNTY Jefferason

E, m M MW&) . a Notary Public in and for satd County,

james M. Crocker

in said State, hereby certify that

and wife, Teresa D. Crocker

re are

whose name a signed to the foregoing vonveyance, and who known to me, acknowledged before me on this day that. being

informed of the contents of the conveyance ﬂgxﬂcuted the same voluntarily on the day the same bears date.

Given under my hand and otficial seal this 23 day of _ September , 19 94
W' [; Notary Public.
= % I R 2} - =
& g = : = <
| s . z
= =4 z
2 & z Q
& i é%* )
o S inst ¥ 1994‘#29 - E%
o v
o 2 ( >
E L Al
: : 2
: T
: = 0 fETL; CERTT 1EY
= » y LN i
= - E m%[’ *51
a * :

]
-
&
L]

B "anle e




