AFTER RECORDING MAILTO:

09/86/1994~B9167
10257 AM CERTIFIED
GHELBY COUNTY JUDGE OF PROBATE

LOAN NO, 502916 po9 #CD 350,10
[Space Abave This Line For Recording Data]

MORTGAGE

THIS MORTGAGE (“Security Instrument*) isgivenon September 23, 1994 . Themortgagoris

KENNETH $. LASSITER and DEBORAH R. LASSITER, HUSBAND AND WIFE ("Borrowet").

This Security instrument Is glvento MATRIX FINANCIAL SERVICES CORPORATION ,
which is organized and exlsting under the lawsof THE STATE OF ARIZONA , and whnseadg!ress isl
P.O. BOX 78144, PHOENIX, AZ B850862-8144 ("Lender").

Borrower owes Lender the principal sum of Two Hundred Fourteen Thousand Four Hundred Dollars and no/100
Dollars (1).S. $§ 214 ,400.0¢ ). This dabt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earler, due and payableon Cctober 1, 2024 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the securlty of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, with power of sale, the following described property located in
SHELBY County, Alabama:
Lot 18, according to the Survey of SouthPointe, 9th Sector, Phase 2, as recorded im
Map Beok 16, page 81, in the Probate Office of Shelby County, Alabama.
Subject to: All easements, restrictions and rights-of-way of record.

Mineral and mining rights excepted.

The proceeds of this mortgage debt were used tce acquire title to the foregoing
property by deed executed simultaneously herewith and this mortgage is made by the
purchaser of the property for the purpose of securing a portion of the purchase money
therefor.

Reference is hereby made to the Rider to the mortgage which is atfached hereto and

incorporated herein for all purposes and dated September 23, 1994, /
which has the address of 109 SOUTHYIEW TERRACE . EIRMINGHAM \
[Street] [City]
Alabama 35244 (“Property Address”);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing |s referrad 10 In this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and wlll defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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LOANNQO. 5029156

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intarest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™ for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeary
leasehold payments or ground rents on the Property, If any; (¢} yeary hazard or property Insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, If any; and (f) any sums payable by
Borrower to Lender, In accordance with the provislons of paragraph 8, in llsu of the payment of mortgage insurance
premiums. These ftems are called "Escrow ltems.” Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a fedarally related mortgage loan may require for Borrowsr's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA"), unless ancther law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basll? ofhi:ulrrent data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be heid in an Institution whose deposlts are Insured by a fedaral agency, Instrumentality, or entity
{Including Lender, if Lender is such an institutlon) or In any Federal Home Loan Bank. Lander shall apply the Funds to
pay the Escrow |tems. Lender may not charge Borrower for halding and applying the Funds, annually analyzing the
escrow account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charga for an
Independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement |s made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabls law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of tha Funds held
by Lender at any time Is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up tha deficiency. Borrower shall make
up the deficlency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment In full of all sums secured by thls Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prlor to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisltlon or sale as a credit against the
sums secured by this Securlty instrument.

3. Application of Paymentsa. Unless applicable law provides otherwlse, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: flrst, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, 10 Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Chlr?u; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securlty Instrument, and leasehold payments or ground rents, If any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notlces of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender raceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: ()
agrees in writing to the payment of the obllgation secured by the lien in a manner acceptable to Lender; (b) contests In
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's oplnion
operate to prevent the enforcement of the llen; or (¢) secures from the holder of the lien an agresmeant satisfactory to
Lender subordinating the llen to this Security Instrument. If Lender determines that any part of the Property is subject to
a llen which may attain prlority over this Security Instrumant, Lender may give Borrower a notice identifying the llan.
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exlsting or hereafter erected on the
Property Insured agalnst loss by fire, hazards Included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintalned in the amounts and
tor the perlods that Lender requlres. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender’'s approval which shall not be unreasonably withheld. If Borrower fails to malntain coverage desctibed abovs,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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LOANNO. 502916

All Insurance pollcies and ranewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall hava the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall glve prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlse agres in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair Is economically feasible and Lender’s security Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceads shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or rastore the Property or to pay sums secured by thls Security Instrument, whether or not then due. The 30-day pericd
will begin when the notice Is given.

Uniess Lender and Borrower ctherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower’s right to any insurance policies and
proceads resulting from damage to the Praperty prlor to the acquisitlon shall pass to Lender 1o the extent of the sums
secured by this Security Instrument immediatety prlor to the acquisition.

8. Occupancy, Presarvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's princlpal resldence within sixty days
after the execution of thls Securlty Instrument and shall continue to occupy the Property as Borrower’'s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agraes in writing, which consent
shall not be unreasonably wlthheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture actlon or proceeding, whether civil or criminal, is begun that in
Lender’s good faith Judgment could result in forfeiture of the Property or otherwise materlally impalr the lien created by
this Security Instrument or Lender's securlty interest. Borrower may cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, praciudes forfeiture of the Borrower’s interest in the Property or other material Impalrment of the lien
created by this Security Instrument or Lender's securlty interest. Borrower shall also be in default if Borrower, during the
loan appllcation process, gave materially false or inaccurate Information or statements to Lender (or failed to provide
Lender with any material informatlon) in connection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Sscurity Instrumant is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the {easehold and the fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may signlficantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actlons may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disburssment at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to malntain the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
preamlums required to obtaln coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not available,
Borrower shall pay to Lender gach month a sum equal to one-twelfth of the yearly mongage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (In the amount and for the perlod that Lender requires) provided by an
insurer approved by Lander again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspectlon. Lender or its agent may make reascnable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prlor to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are heraby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the procaeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property in
which the falr market value of the Property Immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immed ately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplled by the
following fraction: {(a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediatsly before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwlse provides, the proceeds shall be applied to the sums secured by this Security
Ingtrument whether or not the sums are then duse.

If the Property is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, gither to restoratlon or repalr of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lendsr and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymants.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
Interest. Lender shall not be required to commence proceedings agalnst any successor in interest or refuseto extend
time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by reason of any
demand made by the orlginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remady shall not be a walver of or preclude the exercise of any right or remedy.

12. Successora and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemants of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securlty Instrumant only to
mortgage, grant and convey that Borrower's Interest in the Praperty under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Securlty Instrument; and (c} agrees that Lender and any cther
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that tha Interest or other loan charges collected or to be collected in
connection with the loan exceed the parmitted fimits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collectad from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces princlpal, the reduction
wlll be treated as a partial prepayment without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling It by first class mail unless applicable law requires use of another method. The notlce shall be directed to the
Property Address or any other address Borrower designates by notice to Lendar. Any notice to Lender shall be given
by first class mall to Lender’s address stated hereln or any other address l.ender designates by notice to Borrower. Any
notlce provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provislons of this Security Instrument or the Nots
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and
tha Note are declared to be severable.
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LOANNO, 502918

16. Borrower’s Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal interest in Borrower. i all or any part of the Property or any interest
in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by thls Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lendar exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any ramedias permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earler of: (a) 5 days (or such other period
as applicable law may specify tor relnstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforclng this Security Instrument. Those conditlons are that
Borrower: (&) pays Lender all sums which then would be due under this Security Instrument and the Note as if ho
acceleration had occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lian of this Securlty Instrument, Lendet's rights in the Property and :
Borrower's obllgation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if L

no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelsration under ;
paragraph 17. e
19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest In the Note {together with this Security

Instrument) may be sold one or more times without prlor notice to Borrower. A sale may result In a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There '
also may be one or more changes of the Loan Servicar unrelated to a sale of the Note, If there Is a change of the Loan

Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address of tha new Loan Servicer and the address to which payments should be

made. The notice will also contain any other informatlon required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violatlon of any £nvironmental Law. The preceding two sentences shall not appiy to the prasence,
use, or storage on the Property of small quantitles of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and 0 malntenance of the Property.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by L
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or |
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous .
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic E

petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, b
and radioactive materlals. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the L
[urlsdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s 3
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph .
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to

cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the

default must be cured: and (d) that faliure to cure the default on or hefore the date specified in the notice may

result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert

the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not

cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of

all sums secured by this Security Instrument withcut further demand and may invoke the power of saie and any

other remedies permitted by applicable law. Lender shall be entitied to collect all expanses incurred In pursuing

the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of

title evidencs.
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i Lender Invokes the power of aale, Lender shall give a copy of a notice to Borrower in the manner provided
In paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
publishedin SHELBY County, Alabama, and thereupon shall seil the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender's dead conveyling the Property. Lender or lits designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
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24, Riders to this Security Instrument. |If one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Securlty Instrument. [Check applicable box{es)]

following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any exceas to the person or persons legally entitied to . *E‘ ._
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security i -
Instrument without charge to Borrower. Borrower shall pay any recordatlon costs. o
23. Walvers. Borrower walves all rights of homestead axemption In the Property and relinquishes all rights of 3‘
curtesy and dower in the Property. g
-
3

A Adjustable Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Qther(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cnntalned in this Security
instrument and In any rider(s) executed by Borrower and recorded with It.

Witnesses: | )
S
. [Seall o
KENNETH S. LASSI Bormower
Socla - L
batfﬁ \‘—\ﬁ.b% E
fﬁ ‘H‘Eﬂ_ﬂ'ﬂn@ﬂw (AJ AcT {Seal) 5,
E BORAH LASSITER bv Kenneth S. -Borrewsr be
Lassiter asz her zi i
0 Bt o I
[Ssal] {Saal} ‘
L
Social Securlty Number Social Security Number -
[Space Below This Line For Acknowladgment) 5 _
STATE OF ALABAMA, Jefferson County ss; -
Onthis 23rdday of Selatember , 1994 . the undersigned , @ Notary Public In
and for sald county and In said state, hereby certifythat KENNETH 5. LASSITER , a married man
whose hame(s) signed to the foregolng conveyance, and who 1s known to me, acknowledged
before me that, be?n Informed of the contents of the conveyance, he executed the same voluntarily and as

his acton tha day the same bears date.

Given under my hand and seal of office this 23rd day of ptember, 19%4

My Commission explres:  9-13-96 Notary Public

This Instrument was prepared by JEFF GREISSINGER

Jones & Waldrop

1025 Montgomery Highway, Suite 212
Birmingham, Alabama 35216
172-94

ALABAMA--SINGLE FAMILY~-FNMA/FHLMC UNIFORM tNSTAUMENT FORM 3001 9/90
ISC/CMDTAL//0481,/3001(9-90)-L PAGE 6 OF 6
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gtate of Alabama
county of Jefferson

] ic i d for said county 1in
the undersigned, a Notary Public 1in and
salid i%ate hereby certffy that Kenneth S. Lassiter Whﬂsi.i;?ieis
Attorney in Fact under Power of Attorney for Debz;:ﬁbz,ang sit i;
] ) ] the foregoling conv :
a married woman 1S signed to : * W s
this day that belng 1
known to me, acknowledged before me on : _ ng
he in his capacity
of the contents of the conveyance, pacity o ‘fer
] torney for Kenne . ’
rnev in Fact under Power of At .
zzzguteg the same voluntarily on the day the same bears date

civen under my hand t

is the 23 day ;?/Sept er, 1994.

TARY PUBLIC

My commission expires: 4@4 f/?é’
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THIS ADJUSTABLE RATE RIDER is madethls 23rd dayof September ,1994
and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the*Note"toMATRIX FINARCIAL SERVICES
CORPORATION (the "Lender’) of the same date and covering the property described in the
Security Instrument and located at:

109 SQUTHYIEW TERRACE
BIRMINGHAM AL 35244

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security
instrument, Borrower and Lender further covenant and agree as follows:

T Y L A T R - i B e T R LT R B A I e e L :
i‘;.ﬂ"]l':‘,‘;“ y 4 E 'j: 1 SEFpde ',FJ'E REET ;I L R Y T P AT R W4 At A ety

bt BT ufe 1 EEEE AL LR SRR et Fr it ¢4 e T e e v el e e AP R S LR S L s T R R B e e PR bl e e e N P

The Note provides for an inttial Interest rate of 6 . 7 500 %. The Note provides for
changes In the interest rate and the monthly paymants, as follows:

[(AY Chang¢ Dates:

The interest rate | will pay may changeon 0ctober 1, 18989 , and on that day and every
12th month thereafter. Each date on which my Interest rate could change is called a “Change Data."

{iiﬂi-.i':-’:fﬁiflﬁﬂﬁifig
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” ls the
weekly average yleld on United States Treasury securities adjusted to a constant maturity of 1 year,

as made available by the Federal Reserve Board. The most recent Index figure avallable as of the
date 45 days before each Change Date is called the "Current Index".

If the Index I8 no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

Bofore each Change Date, the Note Holder will calculate my new Interast rate by agding
Two and Three / Quarters percentage points (27500 %) to the Current
index. The Naote Holder will then round the restit of this addition to the nearest one-eighth of one
parcentage point (0.125%). Subject to the limits stated in Section 4({D) below, this rcunded amount

will be my new Interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpald principal that | am expected to owe at the Change Date in full on the maturity date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

@-_-ﬁiIl-.l'l"'l'!Itli:ﬁiiif'-lﬁiﬁrﬁniiiﬁiﬁﬁhing"f"'i#'.

T T T T T T A TR TN EE R TR RN T PO R ws SRR EEE e

The Interest rate | am required to pay at the first Change Date will not be greater than
o §,7500 % orless than 3.7500  9%. Thereafter, my interest rate will
never be Increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of Interest | have been paying for the preceding twelve months. My interest rate
will never be greaterthan _12 . 7500 %, norlowerthan _2 . 7500 %.

(EY. Eftactive Date of Changes: |
My new Inierest rate will become eftective on each Change Date. | will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes agaln.

kYN Hﬁﬁf’-ﬁhiﬂ o8
The Note Holder wilt deliver or mall to me a notice of any changes in my interest rate and the amount
of my monthly paymant bafore the effective date of any change. The notice will Include Information

required by law 10 be given me and also the title and telephone number of a person who will answer
any question | may have regarding the notice.

MW1082 8/10/93 ADJ RATE RIDER-1YR TR, P1
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1. Until Borrower's Initial fixed Interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 17 of the Security Instrument shall be in effect as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. |f all or any part of the Property or an
interast In It Is sold or transferred (or if a bensficial interest in Borrower Is sold or transferred and
Borrower |s not a natural person) without Lender's prior written consent, Lendsr may, at its option,
require immediate payment In full of all sums secured by this Security Instrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date of this notice Is delivered or mailed within which
Borrower must pay all sums secured by this Security instrument. If Borrower falls to pay these sums
prior to the explraton of this period, Lender may Invoke any remedies permitted by this Security
Instrurnent without further notice or demand on Borrower.

5 When Borrower's Initlal fixed interest rate changes to an adjustable rate under the terms stated in
Sgetlon 4 above, Uniform Covenant 17 of the Security Instrument contained In Section B 1 above shall
cease to be in effect, and the provisions of Unifrom Covenant 17 of the Security Instrument sheall be
amended to read as follows:

Transfer of the Property or a Beneficlal Interest In Borrower. if all or any part of the Property or any
interest in 1t is sold or transferred (or if a beneficlal interest In Borrower is sold or transferred and
Borrower is not a natural parson) without Lender's prior written consent, Lender may, at its option,
require immediate payment In full of all sums secured by this Security instrument. However, this option
shall not be exerclsed by Lender If exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this optlon if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new ioan were being made to
the transferee: and (b} Lender reasonably determines that Lender's security will not be Impaired by the
loan assumption and that the risk ot a breach of any covenant or agreement in this Security Instrument
is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fea as a condition to
Lander's consent to the loan assumption. Lender also may require the transferee to sign an assumption
. agreement that Is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security instrument unless Lender releases Borrower In writing.

If Lender exerclses the optlon to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notlca shall provide a period of not less than 30 days from the date the notlce is
dellverad or malled within which Borrower must pay all sums secured by this Securlty Instrument. If
Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedles
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and couenants contained In this

Adlustable Rate Rider. | h
A S\

BORROWER _
KEHEETH S’(SQHIERET ! :"E g)

P‘g 'LLCJE fﬂﬁaﬁuq N Lt;a':'r'

BORROWER
DEBORAH R. LASSITER

by Kenneth 5. Lassiter as
her Attorney in Fact

BORAROWER

BORROWER

Inst ¥ 1994-29167

g9 /267199423167

10:57 AN CERTIFIED
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