STATE OF ALABAMA
Shelby COUNTY
Assignment of Leases, Rents and Income
THIS AGREEMENT s made as of the: lﬁ-th day of W 1994 by Bobbie J. Bowman
(hereinafter referred to as the “Assignor’’ whether one or more} in favor of AmSouth Bank N.A., a national banking associaton thereinafter referred to as the “Assignee }. 5
WITNESSETH: =
WHEREAS, the Assignor is the owner of certan real property weth the buildings and improvements therean situated in the City of Hoover %
County of Shelby . in the State of Alabama, more particutarly described n Exhibit "A" attached hereto and made a part hereofl
I LR ‘*
(the "'Property' ), and A
WHEREAS, the Assignor has executed Lo the Assignee its Pramissory Note dated 5;/ 15 . 189 ?i/ . in the principal sum GE}
g SHC oo 00 . and
’ i

WHEREAS. the Assignor is the landlord under those certain leases described on Exhibit "B aftached hereto and made a part herecf, and

rnow on the Property or any portion thereof or which may hereafter be placed thereon, including, without limitation, the leases referred to above:

4
WHEREAS, the Assignee accepted the note described above on the condition that the Assignor assign all of its right, ttle and interest in and to all leases in which 1t is landlord 1‘1':1
-

NOW THEREFORE, in consideration of the premises aforesaid and other good and valuable consideration paid to the Assignor by the Assignee. the receipt and sufficiency
of which are hereby acknowledged. and o secure the paymeant of the debit evidenced by the nole described above and any and all other additional indebledness now or hereatter
owing by the Assignor to the Assignee, and any and all extensians and renewals thereof, or of any part thergof, and all interest payable on all of said debt and on any and all
such extens:ons and renewals (the note or instruments evidencing such debt are hereinafter collectively called the "Notes'. whether one or more), and the compliance with all
the stipulations contained herein or in any mortgage, deed of trust or other document securing the Notes (any and all such securty documents being hereinafter colectvely called
the ""Security Documents™), the Assignor doss hereby assign, transfer and set aver unto the Assignee all of its right, title and interest in and o all leases in which it is landlord,
by assignment or otherwisa, now on the Praperty, or which may hereafter be placed thereon (the “Leases™, whether one or more), and all of the rents, issues and profits now
due or 1o becorne due and derived from the Property, until the Neotes and the obhgations above referred to have been fully paid and satished of record,

In furtherance of the foregoing assgnment. the Assignor hereby authorizes the Assignee. upon and in the event of default m any of the payments due under, or in the performance
of any of the teems, covenants and conditions of, any of the Notes ar the Security Documents. at its option to enter upon the Propenty and to collect, by its officers. agents, or
employees, in the nama of the Assignor, or in s own name as assignee, the rents aceruied but unpaid and i arrears at the date of such default, as well as the rents thereatter
accruing and becoming payable during the period of said or any other detault. The Assignor also authonzes the Assignee upon such entry. at its ophon, to take over and assume
the managemeant, aperation and mantenance of the Property, and in general ta perform all actions necessary in connection therewith in the same manner and to the same extent
as the Assignor might reasonably 8o act, Upon electing to exercise the rights herein granted, the Assignee shall make reasonable efforts (o collect the rents, reserving however,
within s cwn discretion, the right 1o detarmine the method of collachion and the extert to which enforcament of collection of detinguent rents shall be prosecuted, but £ shall not
be accountable for more money than it actually receives from the Property and shall not be Fable for failure to collect rents

The Assignes shall, after payment of all proper charges and expenses, credit the pat amount received from the Property by viriue of this assignment, or by virtue of the exercise
of any power herein granted, to ary amounts due ang owing to it by the Assignor under the terms of the Notes and Security Documents. but the manner of the application of
such net income and the tems wihrch shall be credited shall be within the sole discretion of the Assignee.

Itis agreed and unglerstaod by the Assignor that there shall be no legal obligation on the part of the Assignee to collect the rentals as provided for in the Leases, nor shall the
Assignee be in anywise liable or responsible for the failure of the tenants of the Assignor to pay said rentals, but when and if collecteq, said rentais shall be apphied to any amounts
due and owing 1o the Assignee by the Assignor under the terms of the Notes and Security Documents as above stipulated. The Assignor agrees to indemndfy and hold the Assignee
harmiess from and agamnst any and afl iiability, ioss, damage, cost, and expense which the Assignee may ncur under any of the Leases or by reason of this assignment.

It is a condition of the granting of these powers. benefts and privileges and of the making of this assignment that, until an act of default shall be made by the Assignor in the
full and complete performance of ary of the agreements, covenants and promises ir any of the Notes or Security Documents, including, without mitation, the making of the payments
due thereunder, the Assignor may receive, collect and eryoy the rents, issbes and profits from the Property; but it is covenanted and agreed by the Assignor for the consideration
aforesaid. that upon the happening of any defauft in the performance of the covenants contaned in or in the making of the paymerts due under the Notes and Securty Documents,
the Assignee may receive and collect all the said rents, issues and profits and at its aption exercise all other powers, privileges and benefits granted by this instrument, and the
Assignor will immediately turn over all Leases to the Assignee at s reauest, ana will execute any further assignment necessary to effect such transfer

The Assignor by these presents does hereby authorize and direct any tenant or tenants of ad or any partion or portions of the Property, upon recaipt of notice in wriling
from the Assignee of an act of default by the Assignor undler any of the Neotes or Secunty Documents, to pay to the Assgnee all rent then due or thereafter to become due under
the tarms of any Lease.

The Assignor shall not be entdled to, and hereby covenaris and agrees that it will not, without the written consent of the Assignee:
{a) Cancel any Lease or accept a surrender theredt, except in accordance with the conditions and contingencies as set out therain,

{b) Mogify any Lease so as to decreass the term of such Lease, reduce the rent or change the time of payment of same, or diminish the obligation of the tenant with regard
to the payment of taxes and insurance;

(c} Consent to an assignment of the tenant’s interest in or under any Lease which will relieve the tenant of liabilty for the payment of rent and the performance of the terms
and condibans of the Lease; or

(d} Callect the rerts and profits of the Property for mare than gne month in advance;

And any of the above acts, if done without the written consent of the Assignes shall be null and void. The Assignor shall have the nght io mochfy any Lease of take any other
action with respect thereto which does not viplate the specific pravisions of this nstrument.

The Assignar hereby covenants and warrants 1o the Assignee that neither . nor any previous owner, has executed any prior assignment or pledge of the rents, issues and
profits of the Praperty or of its inkerest in and to any Lease, and further covenants and agrees thal it has not performed any acts or executed any agreement which might prevent
the Assignee from operating under any of the terme and conditions of this instrument, or which would Imit the Assignee in such cperation.

The rights and powers herein granted, conveyed, and assigned are continuing rights, and the exercise of same upon the oceasion of one default shall not abregata or diminigh
the nghts and powers of the Assignee hersunder upon the gecasion of any subsequent default or defaults. and. likewise, the failure to exercise same upon the occasion of any
aefault shall not constitute a waiver of the right of the Assignee to exeraise the powers and privileges herein granted upon the occasion of a subsequent default. The colection
and appication of the rents, issues and profits to the indebtedness under the Notes or the Securty Documents, or as otherwise provided herein, shall not constitste a waiver
of any default which might at the time of the application or thereafter exist under any ¢f the Notes or the Security Documents, and the payment of the indeltedness evdenced
by the Notes and the Securtty Documents may be accelerated in accordance with their terms, notwithstanding such application.

The Assignee reserves untg itself the right to foreclose the Security Dacuments at any time when a default shall exist, and this instrument shall in no wise operate to affect, :impair,
ar chminish the nghts granted the Assignes under the Notas and Security Documents, but the rights contained herein arg in addition t the rights and privileges given the Assignee
Jnder and by vitue of said Notes and Security Documents.

Itis also agreed and understood that the Assignee shall incur no liabifity for the entrance by its agent upon the Property for purpose of collection of rentals, issues, anc profits
as herein mentionsd.

This instrurment shall not be revoked without the consent of the Assignea in writing, and shall remain in full force and effect as long as the obhgations under any of the Notes
and Security Documents remair unpaid or unfulfilled in whole or in part,
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Whenever "Assignor or "Assignee’ oocurs in this instrument, or is referred to, the same shall be construed as singular or piural, masculing, feminine or neuler as thd case
may be, and shall include the heirs, exacutors, administrators, successors, assigns of either as though originally herein written.
CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.
ASSJGNUM #/( W
Bobbie J, Bowman
STATE OF ALABAMA, }
)
. W?u COUNTY )
Al
|, the undersigned Notary Public in ang for said County ang in said State, do hereby centify that '? WL&—*
whose name is signed 1o e foragoing conveyance, and who is known to me,
acknowledged before me on this day that, being informed of the contents of said conveyarice, hefshe executed the same voluntarily on the day the same bears date.
Given under my hand and official seal on this /5 day of ﬁ"‘w . mﬂ .
¢ Em e "ﬂ'L’TZEfr W
Notary Public
My Commission Expires; .
STATE OF ALABAMA, )
)
COUNTY )
|, the undersigned, a Notary Public in and for said County and in said State, hereby certify that
whose name as
of
a corporation, is signed to the foregong instrument, and who is known 1o me, acknowledged before me on this day that, being informed of the contents of said instruments. helshe,
as such officer and with full authority, executed the same voluntarily for and as the act of sard corporation.
Given under my hand and official seal, this day of 199
Notary Public
Wy Commission Expires:
STATE OF ALABAMA, )
COUNTY )
|, the undersigned. a Notary Pubilic in and for said County and in said State, hereby certify that
whose name as general partner of
|
iganeral) {limited) partnership, is signed to the foregoing instrument, and who & known to me, acknowledged before me on this day that, being informed of the contents of said
instrument, herfshe, as such and with full authority,
executed the same valuntarly for and as the act of said partnership,
Notary Public
My Commission Expires:
Thig instrument was prepared by
Form 50t481
brF4 [2/91]
4
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EXHIBIT A

Lot 5-A, according to a Resurvey, as recorded in Map Book 13, Page 65, in
the Office of the Judge of Probate of Shelby County, Alabama, of Lots 4,
5 and 6, Village on Valleydale at Southlake.

Mineral and mining rights excepted.

This property does not constitute the homestead of Harvey J. Bowman
and Bobbie J. Bowman.
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