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3169 Woodbridge Drive

Birmingham, Al 35242 Birmingham, Al 35216
MORTGAGOR | MORTGAGEE
“I" includes aach mortgagor above. “You” means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For valus received, |, Gharles R Tourney and wife Leigh I Tourney :
mur‘tqgage, grant, bargain, sell and convey to you, with power of sals, i

to secura tha paymaent of the gecurad debt described below, on 9/0 2 /9 , the real estate described beiow and all rights, @ _
aasemants, appurtenances, rants, leases and existing and future improvements and fixtures (all called the Ypropearty” ), '

(Strant] {City) {ZIp Code]

LEGAL DESCRIPTION:

Lot 18, according to the Survey of Meadow Brook, as recorded in Map
Book 7, Page 67 in the Probate Office of Shelby County, Alabama;

being gsituated in Shelby County, Alabamga -28939
inst !1 1994

iccated in _..._onelby County, Alabgmagey %.00

TITLE: | covenant and warrant title to the property, except for

SECURED DEBT: This morigage secures repayment of the secured debt snd the performance of the covenants and agreements contained in ;
this mortgege and in any other document incorporated herein. Securad debt, as used in this mortgage, includaes any amounts | owe you L
under thig mortgage or under any instrument sacured by this mortgage and all modifications, extensions and renewals thereof. L

The secured debt & evidenced by (List all instruments and agreements secured by this mortgage and the dates thereof.):
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(7] Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be |
advancad. Future advances under the agreement are contemplated and will be secured and will have priority to the same
extent as if made on the date this mortgage is executed.
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E! Revolving credit loan agreement dated 9 r-ﬂz;_g_d . All amounts owed under this agreement are secured sven
though not all amounts may yet be advanced, Future advances undsr the agreement are contempleted and will be secured and
will have priority 1o the same extent as if made on the date this mortgage is executed. i

The above obligation is due and payable on NDemand if not paid earlier.
The total unpaid balance securad by this mortgage at any one time shall not excesd a maximum principal amount of;

________ Doliars |$ 30,000.00 .

plus Interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on tha property, with interest
an such disbursemants.

(7] Varlable Rate: Tha interest rate on the obligation secured by this mortgage may vary according 10 the terms of that obligation.

(A A copy of the lcan agreemant containing the tarms under which the interest rate may vary is attached to this morigage and ..
made a part haraof. .

RIDERS: [ Commercial [ ' -

nants contained in this mortgage {including those on the reverse side which
age form} and In any riders described above signed by me.

{Seal) (Seal) -f.

[Seal) {Seal}

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, __ W efferson , County ss: )

l, _th..l_l,nde;g_;__g.n.ed , a Notary Public in and for said county and in said state, hereby certify that

Charles R. Tourney and wife Leigh L. Tourney
are

whoss nemais) signed to the foregoing conveyance, and who aAre known ta me, acknowiedged before me on
Indivitiusl this day that, being informed of the contants of the conveyance, executed the same voluntarily on the day the
same bears date.
whose namae(s} as of the ,
a corporation, signed to the foregoing conveyance and who . known to me, acknowledged before me on
this day that, being informed of the contants of the conveyanca, he ., 68 such officer and with full authority,
executed the same voluntarily for and ds the act of said corporation,
Given under my hand this the 214 , _ day of
My commission expires: o
MY COMMISSui Bacaae® 10-6-89
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1. Payments. | agree to make all payments on the secured dsbt whan_’ﬂuhr.’flnless we-pGree otherwise, any payments you receive from me or
for my benefit will be &Fp'liad firgt to any amounts | owe you on the sgturad debt (exy~uBive of interest or principal), second, to interest and
then to principal. if partial prepayment of the secured debt occurs fa?*q:nfr&dsnn, it oot reduce or excuse any scheduled payment until the

sacurad debt is paid in full. _ - -

2. Clalms against Thle. | will pay all taxes, assessmants, liens and anéufqbfaﬁq_esaﬂﬁftﬁq-ﬁmparty when due and will defend title to the property
against any claims which would impair the lien of this mortgage. Yol may réquire me 1¢ assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain tha propanty.

3. Insurance. } wili keep the property insured under tarms acceptable to you at my expense and for your benefit. All insurance policies shall
include a standard mortgage clause in favor of you. You will ba named as loss payee or as the insured on any such insurance policy. Any
insurance proceads may be appliad, within your discretion, 1o sither the restoration or repair of the damaged property or to the secured debt.
If you require mortgage insurance, | agree ta maintain such insurance for as long as you require.

4. Property. | will keep the property in good condltlon and make all repalrs reascnably necessary.

5. Expanses. | agree to pay all your expanses, including reasonable attornays’ fees if | break any covenants in this mortgage or in any obligation
sgcufraﬁl by this mortgage. Attorneys’ fees include those awarded by an appsllate court. | wiil pay these amounts to you &8 provided in Covenant
10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this mc-rt?_ﬁ e, you may accelerats the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. 8 mortgage gives you the power of sale, which you may alsc invoke under the circumstances described in
the previous sentence. f you invoke the power of sale, you will give notice of the sale by publication once & week for three successive weeks
in some newspaper published in the county in which the property or any portion of it ig located. This natice will give the time, place and terms
of the sale, and a dasctiption of the property, After this notice is given, the property will be sold to the highest bidder at public auction at the
front door of the County Courthouse of the county in which the notice of sals was published.

7. Assighment of Rents and Profits. | assign to you the rants and Frnﬂts of the property. Unless we have agreed otharwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, Yﬂu, yvour agent, or a court appointed receiver may take possaession and
manage the property and collect the rents. Any rents you collect shali be applie first to the costs of managing the property, including court
costs and attorneyy’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply 10 payments on the secured debt as provided in Covenant 1. :

8. Waiver of Homastead. | hereby waive all right of homestead exemption in the property.

8. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any leasa If this mortgage is on a leasehold.
If this mortgage 18 on a unit in # condominium or a plannad unit development, | will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit development, :

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the duties
ot cause them to be performed. You may sigh my name or pay any amount if necessary for performance. It any construction on the property
s discontinuad or not carried on in a reasonable mannsr, you may do whatever is necessary ta protect your security interast in the property.
This may inciude completing the construction,

Your failure to perform will not preclude you from exercising any of your other rights under the law or this morigage.

Any amounts pald by you to protact your security interest will be secured by this morigage. Such amounts will be due on demand and will
bear interest from the date of the payment untit paid in full at the interast rate in effect on tha securad debt.

1. Inn;?-uctlun. You may enter the property to inspect if you give me notlce baforehand. The notice must state the reasonatde cause for your
ingpection,

12. Condamnation. | assign to you the procesds of any award or claim for damag_lgs gonnected with a condemnation or other taking of all or
any panrt of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security

agreement.

13. Walver, By exercising any remedy availabie to you, you do not give up your rights to later use any othar remady. By not exercising any
remedy, i | default, you do not waive yeour right to later consider the event a default if it happens again.

14, Joint and Several Liabiilty; Co-signers; Successors and Assigns Bound. Al duties under this mortgage are joint and several. If | co-sign
this mortgage but do not co-skgn the underlying debt | do so anly to mortgage my interest in the property under the terms of this morigage.
| also agrea that you and any partg to this mortgage may extend, modify or make any other changes in the terms of this mortgage or t%na
secured debt without my consent. Such a change will not release ma from the terms of this morigage.

The duties and banefite of this morigage shall bind and benefit the successors and assigns of either or both of us,

15. Notles. Unless otharwise required by law, any notice to me shall be givén b? delivaring it or by mailing it by centified mail addressed to
me at the Property Address or any other address that ! talldy-::u. | will give any notice to you by certified mail to your address on the front side
of this mortgags, or to any other address which you have designated.

Any notice shall be desmed to have been glven to either of us whan given in the manner stated above.

16. Transfer of the Property or a Baneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immadiate payment of the secured debt. You may alsc demand immediate payment if
the mortgagort ie not a natural person and a baneficlal interest in the mertgagor. 18 gold ortransferred. However you may not demand payment
in the above gituations if it is prohibited by faderal law as of the date of this miortgage. oo '

17. Release. When | have paid the secured debt in full and all underlying agresments have been terminated, this mortgage will become null
and void and you will release this mortgage.
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