THIS I8 A CORRECTIVE SUBORDINATION AGREEMENT BEING FILED TO
CORRECT THE NAME OF THE wpARTY TO THE SECOND PART" WHICH WILL
REPLACE THE SUBORDINATION AGREEMENT FILED ON 12/09/93 1IN BEHELBY

~OUNTY, ALABAMA IN INSTRUMENT #3 1993-39588.

CORRECTIVE
SUBORDINATION AGREEMENT

STATE OF ALABAMA
COQUNTY OF

This gubordination Agreement, made and entered inte on this
the 18TH_ day of _Novembar .. 1393, by and hetween _ggaggaggnxgg
EIﬁhﬂg;ﬁh_&ﬁﬁilgﬂﬂ;_;ﬂgi_, ne Party of the Firet Part, and YIRST
SECURLTY BAVINGE BANK. F.8.B. 28 Party of the Second Part.

WITNESSET H

That, whereas, TIMOTHY ®. Lgnﬂ-hﬁp;ﬂxrm‘ PATRLICTIA A LONG ,
have an outstanding lien in favor of MMM

ﬂEBIIgEE;_IEQ;_. dated B-12-92 and recorded in the Pruhate.ﬂfrice
of _SHELRX County, Alabana, in T #: - , on
certain real astate described rherein to secure an indebte
$_10,518.39 =nd gaid lien is In Fal1l force and affect;

whereas, . TIMOTHY W. LONG AND WIFE. PATRIGIA A. LONG " have

made an application to the Party of the second Part for a lean in
the sum of § 124,900.00 and sald Party of the Second Part is

willing to make gaid loan to the sald OTHY
provided they furnished.it'with.a*martgage on the

lands described 1n the aforesaid lien, and the said _TRANSAMERICA
subordinate the abhove described lien and

make the sane second and subservient to the mortgage of
. ; and
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wherseas, the sald Party of the Pirst Part is witling to
aubordinate itdg gaida lien and make rhe second and subservisnt to
the mortgage of the said Part of the second Part as al {inducement

to it to make said loan.

Now therefore, in consideration of the premises and further

consideration of the Sul § _=-g= ., cash in hand paid, the Party

of the First Part by the Party of the Second part, the receipt of
First Part does

which is hereby acknowledged, the saig Party of the
hereby agree that the lien of TIMOTHY W. LONG ARD WIFE. PATRICID
C INC. , dated g-12-92

Be LONG  to
and recorded in the probate Office of BHELBY County, Alabama, in
392 - ' shall be second and supsgervient to the
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mortgage of _LABWAE QNG AND WlIXE PATRICID & N to

MMT_‘!_MM'—L-&L , dated _ NOVEMBER 19, 1993 and

recorded in the Propate Office of _gHELBY County, Alabama, in

Instrument No. 1903-39587 , and rgfrecurded in Tnstrument NO.

1994=08576  LO secure the sum of ¢ 124,000.00 plus interest, on
he land Jescribed thereln, and the sald ~1ien of the said

the
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shall be subordinate to the
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mortgage ©

v+ is further agreed that should _TIMOTHY W. L,ONG AND WIFE,

default in their payments under the terms of the

real astate mortgage to _FPIRST SECQURITX SAVINGS BANK, ¥.8,8B. , the
said FIRST SECURITY SAVINGE BANE, F,.8,B, agrees tO notify
TRANSAMERICA FINANCIAL SERVICES, INGC. of said default prior to

taking legal action.,
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IN WITNESS WHEREOQOF, the sald _ LYNNE WILSON , whos5e¢ name as
EXE SRANCH MANAGER/A : of R

FINANCIAL SERVICES, INQ. has signed name to the foregoing
instrument on this 15TH day of_ 8EPTEMBER , 19%4.

- 3 -
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TRANSAMERICA PINANCIAL SERVICES, INC.

uilsa

BY:
As its: . BX AG

STATE OF ALABAMA
COUNTY OF _JEFFERBON

I, the undersigned, a Notary Pubklic in and for said State and A
in said county, hereby certify that _LYNNE WILSON , whose name as |
8R., EXECUTIVE BRANCH MANAGER/ATTORNEY-IN-FACT of _TRANSAMERICA

FINANCIAL BSERVICES, INC. , a _C TION , is signed to the
foregoing conveyance, and wheo is known to me, acknowledged hetfore

ne on this day that, bkeing infermed of the contents of the
conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of sald _CORPORATION .

- Given undey ny hand and seal this _15STH day of _SEPTEMBER
! 199 4‘ . LY @
Notary Public | MY COMMLSTLN EXPRES JUNE 16, 1008

My commission expires:

This instrument prepared by:
S. Kent Stewart, Attorney at Law -
3800 Colonnade Parkway, Suite 650
Birmingham, Alabama 352435
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