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., THIS MORTGAGE IS BEING RERECORDED TO CORRECT THE LEGAL DESCRIPTION.
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THIS MORTGAGE ("Security Instrument™ ) is given on July 15, 1994 . The grantor is &
JAMES W BYNURM and JANE A BYNUM , Husband and Wife
("Borrower™). The Scaurity Instrument 1S gven o
HERITAGE HOME MORTGAGE CORP.
which is organized and cxisting under the Taws of ALLABAMA , and whosc
address 13 TWO CHASE CORPORATE CENTER DRIVE,
SUITE 140, BIRPMINGHAM, AL 35244 ("Lender™). Borrower owes Lender the principal sum of
One Hundred Four Thousand Eight Hundred Filty and no/100
Doltars (U.S. § 104,850.00 ).
This debt is evidenced by Borrower’s note dated the same dalc as this Sccurity Instrument ("Note"), which provides for
monthly payments, with the Tull debt, i ot paid carlier, due and payabic on August 1 2024

This Security Instrument scenres 10 Lender: (o) the repayment of the debt cvidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the pavment of all otber sums, with interest, advanced under paragraph 7 to
protect the sccurity ol this Scenrity  Instrumient; and (¢) the performance of Borrower’s covenants and agreements under this
Sceurity Instrument and the Note. [ror this purpose, Borrower drrevocably  grants and conveys 1o Lender and Lender’s

successors and assions. in (mst, with power of saie, the ‘oilowing described property located 1n

SHELBY County, Alabama:
_; Lot 25, according to the Survey of Dearing Downs Subdivision, Fifth Sector, as recorded

; in Map Book 10, Page 71, 1in the Probate Office of Shelby County, Alabama.
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This is a purchase money mortgage.

which has the address ol 1605 PADDOCK LANE HELENA IStreet] [City],
Alabama A5080 | CPreperty AddressT),

/0 Code}
Alabama - Single Family CFNIAA/FHLMEG UNIFORIA INSTRUMENT Page 10f 8 Form 30031 93900
3001.FRM (07/92) FiTECH Amended 5/91
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TO HAVE AND TO HOPDY (his properee snto Lender and Lender’s suceessors and assigns, forever, logether with ali the
improvements now or hereailer erected aon e property s and all casenicnts, appurtenances, and fixtures now or herealler a part
of the property. All replocenents and additions shalt also be covered by this Security Instrument. All of the foregoing is
referred (o i this Sceority Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is Tawfally scised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is uncncumberced, except for encumbrances of record. Borrower warraigs
and wil] defend generally the titde (o the Property against afl claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitute 1 uniform sccurily instrument covering real property. 5
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: é
[. Payment of Principal and interest; Prepavment and Late Charges. Borrower shall promptly pay when due the g*i
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, fi’
2. Tunds For Taxes and Insurance. Suabject 1o applicable law or to a wrilten waiver by Lender, Borrower shall pay to 1‘*’“
Lender on the divv monthly paviments cee doe under the Note, until the Note 1s pard in full, a sum ("Funds™) for; (a) yearly taxes *'"’L
and assessiments which nusy atiain priority aver this Secarity Instrument as a lien on the Property; (b) yearly Icaschold payments
or ground rents on the Proporiy, 17 any: (o) vearty hazard or property instcance prenniums; () yearly flood insurance premiums,
1M any; (@) yearly morigage insurance pramivms, i amy; and (F) anyv sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in hicw ol the pavinent of mortgage insurance premiums. These tlems are called "Escrow Jtems.”
Lender may, at any time, calleet and hold Tunds in an amount not to exceed the maximum amount a lender for a f{ederally
related morigage toarn may require for Rorreveer's escrow account under the lederal Real Estate Settlement Procedures Act of
1974 as amended Mom time to time, 12 .50, Scetion 26071 ¢f seq. ("RESPA"}, unlcss another law that applies to the Funds v

scts a lesser amount. Hf so. Lender mav, at any time, cotlect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future |
Escrow Htems or otherwise inaccordance with apphicaple Taw,

The Funds shall be held inoan institurien whoese deposits are insured by oa federal agency, instrumentality, or entity
(including Lender, i Lender ts such an mstitution) orin any Federal Home Loan Bank.  Lender shali apply the Funds to pay the
Eserow llems. Lender may not charee Borrower [or holding and applving the 'unds, annually analyzmg the escrow account, or
verilying the Escrow Hems, unless Lender pays Borrower interest on (e Funds and applicable law permils Lender to make such
a charge.  Towever, Tender may require Borrower to pay a one-time charge for an independent real cslale tax reporting service
used by Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement 1s made or
applicable Taw requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, -
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional sccurity [or all suimns secured by this Security instryment,

If the Funds hicld by Lender exceed the amounts permitied to be held by applicable Taw, Lender shall account to Borrower
for the excess Funds in accaordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
Lime 1s not sulficient 1o pay the beorow lems whon doe, Lender may so notify  Borrower in writing, and, tn such case Borrower
shall pay (o T.ender the amonnt necessgry 1o misse np the deliaency. Borrower shall make up the deflicieney 1n no more than
(welve monthly paviments, ot Donder’s sole dizeretion.

Upon payment i el of @il soms o seeured by this Sceurity Instruoment,  ender shall prompily refund to Borrower any
Funds held by Lender, 11, under paragraph 21, Fender shail acauire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any TFunds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Securtly {(nstrument.

3. Application of Payments. Unless applicable Taw provides otherwise, all payments received by Lender under paragraphs
Fand 2 shall be applicd: [irst, to any prepavinent charges due under the Note; second, to amounts payablc under paragraph 2;
third, to interest due; fourth, to principal due: and last, to any ate charges due under the Note.

4. Charges; Licens, Dorrower shall pav all (axes, assessments, charges, [imes and impositions attributable to the Property
which may attain priorily aver this Sccority Instriment, and teaschold payments or pround rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time  directly
ta the person owed payment. Borrower shail promptiv furnish to Lender all nobices of amounts (o be paid under this paragraph.

[ Borrower makes these pavments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any hen which bas priority over this Scceurdy Instrument unless Borrower: {(a) agrees in
wriling (o (he payment of the obligation secured by the lien in a manner acceplable 1o Lender; (b) conlests in good faith the lien
by, or defends agaimst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
cnforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property s subject to a lien which may attamn priority over
this Security Instrument, Lender may give Borrower a notice wdentifying the hen. DBorrower shall satisfy the licn or take one or
morce of the actions set forth above within 10 davs of the grving ol notice,

30011,FRM (07/32) FiTCOH | Aign 7 ool 5 Form 3001 9/00
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5.11"!:11;1111 or Property dnsurance. Borrower shall keep the improvements now cxisting or hereafter erccted on the
Property insured against loss by fire, hazards mciudced within the term “"extended coverage” and any other hazards, including
floods or flooding., for which Lender requires insurance. This insurance chall be maintained in (he amounts and for the periods

that Lender requires. The insurance careier providing the jnsurance shall be chosen by Borrower subject (o Lender’s approval
which shall not he unrcasonably withheld, [ Borrower fails (o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lenders rights i the Property in accordance with paragraph 7,

Al insurance policies and rencwals shall be aceeptable o Lender and shall include a standard wmortgage clause. Lender
shatl have the rieht o hold the policios and renewals. 10 Lender requires, Borrower shall promptly give (o Lender all receipts of
patd premiums and renewal notices. In the event of Toss, Borrowet shatl give prompt notice Lo the insurance carrier and Lender.
Lender may make proo! of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, If the restoration or
repair is not cconomicalty frasible or Lender™s seenrity would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Sceurity Instrunent, whether or not then duc, witlh any cxcese paid to Borrower,  JI Borrower abandons the
Property, or docs nol answer wathim 30 davs o nolice from Leader that the msurance carrier has offered to settfe a clainy, then
Lender mav collect the insurance procecds, bender may nse (e proceeds to repait or restore the Property or1o pay Sums
scered by this Seourity fesimmcng, whether oF not then duc, The 30-day period will begin when (he notice is given,

Uinfecs Lendor and Dorrounst olbenvize aorce in writing, any application ol proceeds Lo principal shal} not extend or
posipone the duc date ol dne ety pasucis dcferred 1o paraeraphs Land 2 or change the amount of the payments.  If
under paracraph 21 the Property s acnuived byvendcer, Dorrower’s right (o any insurance policies and procecds resulting {rom
damage o the Property prior to the acquisition shall pass 1o [ ender to the extent of (he sums secured by this Sceurity Instrument
immediately prior (o the acquisiion,

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s nrincipal residence within sixty days alter the exccution of
this Sccurity Instriment and shall continue 1o occupy the Property as Rorrower's principal residence for al least onc ycar alter
the date of occupancy, unless lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxlenualing circumstances exist which are bevond Borrower's control.  Borrower shall not destroy, damage or impair (he
Propertly, allow the Property to deteriorate, or commit wasle on the Property.  Borrower shall be in defanlt if-any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment coutd result in forfeiture of the
property or otherwise materiatly fmpaiv the hen created by this Security Tnstrinuent or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed wilh a ruling
that, in Lender’s good faith determination, prochudes forfertire af the Borrower's interest in the Property or other material
impairment of (he lien created by this Seounly Insirument or [ender’s securily interest.  Borrower shall also be in default 1f
Barrower, during the loan application process, gave malerially false or maccurate information or statements to Lender (or failed
to pravide Lender with any material information} m conncetion with ihe loan evidenced by the Note, including, but not Himited
lo, representations concerning Borrower's occupaney ol the Property as a principal residenee. If this Security Instrument 1s on a
leaschold, Borrower <hall comply with all the provisions of the lease. [T Borrower acquires fee (ille to the Property, the
leaschald and the fee ttle shall not meree unfess Lender agrees to the merger in writing.

7. Protection of ender's Rights in the Praperty, 1 Borrower [ails 1o perform the covenaals and agreements contained in
this Sceurity Instrument, or there 18 a0 leanl proceeding that mav sienificantly affect Lender’s rights in the Property (such as a
proceeding in hankriptey, probate, Tar econdemnation or {forfeintre or 1o enforee Taws or regulations). then Lender may do and
nay lor whatever i= pecessery 1o protect (he valie ef the Property and Lomder's rights in the Property.  Lender’s actions may
include paying any sums scevrcd hyoa Tin which has prionty over this Sceurity Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Propery (o make tepairs.  Although Lender may take action under this paragraph
7. Lender docs not have to do so.

Any amounts dishursed by Lender under this pacagraph 7 shall heecome additional debt of Borrower sccured by this
Sccurity Instrument.  Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
payment.

§. Mortgage Inswrance. W Lender required mortgage insurance as a condition of making the loan sccured by this Security
mstrument, Borrower shall pay the premiums required to maintain the morigage insurance in clfect. If, for apy rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiallv equivalent 1o the mortgage insurance previously in ¢ffect, at a cost substantially equivalent to the
cost Lo Borrower of the morteave insurance provionsly inoclfect. from an alternate morlgaac insurey approved by Lender.  If
substantiatly cquivalent morigage instrance coverage is not avatlable, Borrower shall pay (o I.ender cach month a sum equai to
onc-twel Uy of the vearly mortgage insurance premium being paid by Borrower when the msurance coverage lapsed or ccased to
be in effect. Lender will accept. use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

30012 FRM (07/92) FTECTH tane 3 af © Form 3001 8/90
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paymicnts may no longer be required, at the option of Lender, H mortgage insuram:t-: coverage (in tl"lt:l amount Hflld for the {Jermd
that Lender requires) provided by an insarer approved by Lender again bch}nms available and is F}btamed. | Bmmw.er‘ shall pay
the premiums reguired o maimtai morlgage inaiamee in effect, or to provide a 10ss rescrve, un'tll the requirement for mortgage
eurance ends in accordance with any written pereement hetwween Borrower and Lender or applicable law. |

9, Inspection,  Lendor or its agent inay make reasonable entrics upon and inspf:ﬁtimng of thF: Property. Lender shall give
Borrower notice at the time of or prict to an ispoction specifying reasonable cause for the inspection. | |

10, Condemnation.  The proceeds ol any award or claim for damages, dircct or conscquentiat, 1 CDH]‘IECHUI? with any
condemnation or ather taking of anv parl of the Property, or for conveyance in ticu of condemmnation, are hereby assigned and
shall he ]mi{i (o Londor, o | |

in the event of a tatal Giliing of (he Property. the procecds shall be applied to the sums sceured by {his SCCLI!;'Ii}f In‘smlmcnt,‘
whether or not then due, with ;mjf oxcess paid i Borrower, In the event of a partial 1aking ol thc Property in which the Fﬁmr
market vaine of the Property immediately belore the taking is cqual Lo or greaier 111;1‘11 the mnfiuunl t::ff*lhe sums secured by this
Sceurity  Instrument imemediately before the taking, unless Borrower and Lender ‘ﬂl}"lﬂl‘WIEE agiee 1n wr}nng, the'sums sceured b}fl
this Sccurity fnstrument shall be reduced by the amount of the proceeds muiluphg? by the following fraction: ('El) Ihc' tota
amount of the sums secured immediately before the taking, divided by (b) the farr market value of the Prc:-pm:ty ]l‘ﬂ‘lllﬂdlai[ﬁ:]},"l
belore the takine. Any balance shall be paid to Borrower. In the cvent of a partial taking of the E[D]}El'tj:f in which the fair
market value {ththc F‘r-npcn}-’ mmediately before the taking s less than (he nmnun.t of the suimns sc.cured 111'111'1-53[1131[3]}"13{‘,1?{}1'{3 tlw:ll
taking. unless Bovrower and Lender othenwise agree in wriling or unless applicable law otherwise provides, the proceeds sha
be applicd to the sums secured by (his Security Instnnmei whether or not the sums are then duc. o

IT the Property s abandancd by Porrower, or if, after notice by Lender to Borrower thal . the condemmol foclt-‘t to l:ﬂak{?: aJl
award or scttle a claim for danages. Borrower Fails to respond 1o Lender within 30 days ;1{1.{:1' the date the nofice 1s given,
[ ender is authorized 1o collect and anply the proceeds, at its option, either o restoralion or repair of the Property or to the sums
sccured by this Sceurity [nstrument, whether or not then duc. o o

Uniess Lender and Borrower otherwise agree i swriting, any apphication of procceds to principal shall not extend or
postpene the due date of the monthly payments veferred o in paragraphs 1 and 2 or c:}mnge the am'munl of such 1}3}!111{:11?5. -

11. Borrower Noi Releasedy Forbearance By Tender Not o Waiver, Extension of (he time for payment or modification
ol amortization of the sums sccured by this Scenrity Instrument granted by Lender (o any successor in interest of BDI‘I‘DWF’:I‘ shall
not operate 1o release the hability of the original Borrower or Borrower’s 511{r¢?5501'§ in intcrest.  Lender Fﬂmll nnll ?be 1'E:q1iulred‘ to
commence proceedings against any successor m inlerest or refuse (o extend time for payment ot u::tlhcrwlse modily Ell'l'lDlilZEl[lD‘l,l
of the sums secured by (his Sccurity Tostrment by reason of any demand made by the original errgwcr or Borrower's
SUCCCSSOIS 1 intc*rum.d Any Torbearance by [ ender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. |

12. SIIE{;ESS[;I‘S and Assigns Bound: Jdoint and Several Biahility: Co-signors, The cmfcnfmls and ngrcﬂmfn}ts of this
Sceurity Instrument shatl bind and benelit the suecessors and assiens of Lender and Borrower, subject 10 ﬂ‘.]E'. provisions G:f}
paragraph 17. Borrower’s covenants and agreements dhall be joint and several, Any Borrower who co-signs this security
Instrument but does nol exceule the Note: () is co-signing this Sccurity Instrament anly to mostgage, grant and convey (hat
Borrower's interest in the Property under the terms of this Secnrity Instrument; (b) is not personally obligated to pay the sums
sccurcd by this Sccurity [nstrument; and (¢} agrees (hal Lender and any olher Borrower may agree to cxtend, nmcflfy, forbear or
make any accommodations with regard to the (erims of (his Security Instrument or the Notc wulmuE that Bnrmwaj:r $ consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets ‘maximum loan 'charges,
and that law is finally interpreted so that the intercst or other 1oan charges coliected or to be collected in connection with the
loan exceed the permilted Hmits, then: (a) any such loan charge shall be redoced by the anmu_nt necessary l{}. reduce the charge
to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits wifl be re:[’undﬁ:{l' to
Borrower. Lender may choose to make this refund by reducing e principal owed under th*r:: Note or by nmkzing a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note, | D y

[4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mal unless applicable faw requires use of another method. The notice shall be diremﬁl:d to the P}'nperly A{ldre:ss
or any other address Borrower designates by nolice 1o .ender. Any nolice to Lender shail be given by flqrst class' mmﬂl to
Lender's address staied herein or any other address Tender designates by notice to Borrower. Any notice provided for in this
Security Instrument shait he deemed to have been given to Borrowcer or Lender when given as provided in this paragraph.

15, Governing Taw; Scverability. This  Sccurity  Tnstrument  shall be governed by I‘cdpral law and the law of the
jurisdiction in which (he Property is located. Inthe cveat that any nrovision or clausc nl’. this Security Instrument m"laﬂ Note
conflicts with applicable law, such conflict shall not affeel other provisions of this Sccurity Instrument or the Note which can be
given effect without the conllicting provision. o (his end the provisions of this Sceurity Instrument and the Note are declared
to be severable. | |

16. Borrower’s Copy. Barpower shall hoe eiven one conlormed copy of the Note and of this Sccurily instrument.
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| 17, Frauslfer of the Property or o Benelicial baterdst in Borrower, [fall or any part of the Properly or any interestin it
"is soldor transferred (o if o benelicial interest i Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, al its option, require tmmediate payment in full ol all sums securcd by this
Security Tnstrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date
of this Sccurity Instrument, :

I[ Lender exercises (his option. Lender shall give Borrower notice ol aceeleration. The notice shall provide a period of not
less than 30 days Mrom the date the notice is delivered or matled  within which Borrower must pay all sums secured by this
Sceurity Instrament. 1 Borrower faile to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilied by this Sceurity instrument without further notice o demand on Borrower. |

18, Borrower’s Right fo Reinstate. 1T Borrower mects cerlain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (@) 5 days (or such other pertod as
applicable law may specify for reinstatement) belore sale of (he Property pursnant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Seearity Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and (he Note as if no aceeleration had occurred; (b)
curcs any delault of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not Himited to, reasonable attornevs' fees; and (d) takes such action as Lender may rcasonably require to assure
(hat the lien of this Sceurity nstrument. Lender’s rights in the Property and Borrower’s obligation (o pay the swms secured by
this Security  Instriment shatl contimie unchaneed.  Upon remstatement by Borrower,  this Sccurity Instrument and the
obligations secured hereby shall repmin by effeetive as i no ececteration had occurred.  However, this right to reinstate shall
not apply i the case ol acceloration undey poriovapa 1Y

(9. Sule of Note; Cirnpge 6F Toan Servicer. The Note or a paviial interest in the Note (together with this Sccurily
[nstrument) may be sold one or more thnes without prior notice o Borrower. A sale may resuilt in a change in the entity (known
as the "Loan Servicer™ that collects monthly payiments doe under the Note and this Security Instrument.  There also may be onc
or more changes of the Loan Scrvicer unrclated to a sale of the Note.  1f there is a change of the Loan Scrvicer, Borrower will be
piven wrillen notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice wili state the name and
address of (he new Loan Servicer and (he address (o which payments should be made. The notice will also contain any other
information required by apphicable kow. '

20. [Tazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in (he Proaperiv. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any finvironmenial Low, The preceding two senlences shall not apply to the presence, use, or
starage on the Property of small quantities of Hazardous Substinees that are ecncrally recognized to be appropriale to normal
residential uses and to maintenance ol the Property. |

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsult or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledee. 1f Borrower leans, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance altecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As uscd in s paragraph 20, "Hazardons Substances™ are those substances defined  as toxic or hazardous substances by
Cnvironmental Law and the following substances: gasoline, kerosene, other [lammable o foxic petrolcum products, toxic
nesticides and herbicides, volatile solvents, matertals containing asbestos or formaldchvde, and radioactive materials, As used 11
this paragraph 20, "Firvirommental Law ™ means federal daws and faws ol the jurisdiction where the Property is located that
relate (o health, sately or environmental protectin,

NON-UNJFORM COVENANTS, Borrower and Lender Turther covenant and agree as follows:

21. Acceleration: Remedies.  Leader shail give nolice (o Borrower prioe {o acecleration foliowing Borrower’s breach
of any covenant or agreement in this Security Tostrment (but not prior (o nceeferation wnder paragraph 17 unless
applicable Iaw provides otherwise), 'The notice shall specify: (a) the delault; () the action required to cure the default;
(c) a datc, nnt less than 30 days rom (he dale the notice is given to Borrower, hy which the default must be cured; and
() that Failure fo cwre the default on or hefore the date speeified in the notice may result in acceleration of the sums
sccured by this Sccurity Instrument and sale of the Property. The nolice shall further inform Borrower of the right to
reinstate after accoleration and the vight to assert in the loreciosure proceeding the non-existence of' a default or any other
defense of Borrower to acceleration and sale. I1f the default is not cwred on or helfore the date specified in the notice,
Lender at ifs option may require immedinte paynient in full of all suins sccured by this Sccurity Jnstrument without
further demand and may invoke (e power of sale and any other remedics permitted by applicable law, Lender shall be
entitled to collect all expenses incurred in parsuing the ranedies provided in this paragraph 21, including, but not limited
to, reasonanble attorneys’ fees ani costs ol title evidence,
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I Lender invekes the power of suleo Lender shall give a copy of notice (o Borroiwer in the manner provided in

paragraph 14, Lemder chall pubhsh the rotice of sale onece a week for three consecutive wecks in a newspaper published in
SI'H:L[B‘.’ County, Alahama, and thercupon shall sell the Property to the highest bidder

at public avction af "the [vont deor aF (he County Courthouse of {his County, I.ender shall deliver to the purchascr
Lender’s deed conveying the Property.  Lender orifs designee may purchase the Property at any sale, Borrower covenants
and agrees that the proceeds of (he sale shall he applied in the fellowing order:  (a) to all expenscs, including,
but not Hmited to, reasonable attorneys’ fees; (b) (o all stmns secured by this Sccurity Instroment] and (c) any excess {0
the person ar persons fegally entitied to 1t

22. Release.  Upon payment ol all sums secured by this Sceurity Tnstrument, Lender shall release this Security Instrument

without charge to Borrowcer. Borrower shall piy any recordation costs.
93 Waivers,  Borrower waives all rights of homestead exemption m the Property and relinguishes all rights of curtesy an
dower inn the Property. %
ﬂf&‘:
o

24. Riders to this Sceurity Instromen(. Hone or more riders are cxceuled by Borrower and recorded together with this %;,

Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement Ep

g

the covenants and agreements of (his Sceurity Instrument as if the rider(s) were a part of this Security Instrument. i

. e F

[Check applicable box(es)| i

X Adjusiable Rate Rider [ Condominium Rider {-4 Family Rider %

Graduated Payment Rider [ I Pianncd Unit Development Rider Biweckly Payment Rider ﬁ

LI Balloon Rider i ] Rate Tmprovement Rider Second Home Rider :~=~

5 | VOAL Rider | T Otheres) fspecily] ’fgf
i vy
i i3
| 7
BY SIGNING BELOW, Borrower accepts and agrees to the (crms and covenants contained in this Securily Instrument and 5

in any rider(s) executed by Borrower and recorded with it. i
Witnesses: 3

_ | (Scal)

JAMES W BY -Borrower L

- — - %.

j[ (Seal) y

NE A BYNUM -Borrower £

o

(Seal) (Scal)

-Barrower -Rorrower 3

STATE OF ALABAMA, Jeiferson County ss: _

On Lhis 15th day of  July 1994 1 the undersigned authority ;

_a Notary Public in and for said county and stalc do hereby certily that

James W. Bynum and wife, Jane A. Bynum

. whose name(s) are signed to the
foregoing conveyance, and who are nown {0 me,  acknowledged before me that,  being informed of the contents
of ithe conveyance, t hey exccuted the same voluntarily and as thelr act on the day the same beats date,

Given under my hand and official scat, ths 15th day of July, 1994 : ,

s~ ;
My Commission Expires: 59 5-9 j%‘é(—’
| Nota® Public

This instrument was prepared by:
S. Kent Stewart |
St:awa,rmr', ohmvigcd Irhlmp’l'l‘fEt‘_‘,7 * fane G ol 6 Form 3001 9/90
3800 Golonnade Pkwy, Suite 650 ‘ f
’Birmﬂngham, AL 35243
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LU APJTIISTARLE RATE RIDER

(1 Year Preasiry Tndex--Rate Caps--Fived Rate Conversion Option)

TINS ADIUSTARLEL RATE RIDUR is madue this 15th day of July , 1994 and s
incorporated into and shall he deemed Lo amend and supplement the Mortgage, Deed of Trust or Sccurily Dced (the "Security
mstrument™) of the same date given by the undersigned (the "Borrower ") to sceure Borrowcr’s Adjustable Rale Note (lhe "Note")

Lo HERITAGE HOME MORTGAGE CORP.

(the "Lender”) of the same daie and covering the propeny described in the Seeurity Instrument and located at:

1605 PAODOCK LANE HELENA, AL 35080

Mroperty Aelelrees)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUST-
AGLE INTEREST MATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWE!? MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTADBLE RATE TO A IFIXED RATE. |

ADDITIONAL COVENANTS. In addiiion to the covenants and agreements macde in the Sceurity Instrument, Borrower and
Lender further covenant and agree as Tollows:

A, ADMJUSTABLE RATE AND MONTHLY PAYMENT CITANGES

The Note pravides for an initial interest rale ol 7.873 %. The Nole provides for changes in the adjustable interest
rate and (the monthly payment, as Todlows;

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate Dwill pay muay change on the first day ol August , 2004  Aakg | and on
that day cvery 12th month thereafter. Hagh date on which my adjustable interest rate could change i d a "Change Dale.”

() The Indexs

Beginning wilh the first Change Date, my adjustable interest rale will be based on an index. The "Index” is the weekly average
vicld on United Stares Treasury sccuritics adjusted 1o a constant maturily of 1 year, as made available by the Federal Reserve
Board. The most recent index Figure available as of the date 45 days before each Change Date is called ihe "Current Index”.

IT the index is no longer available, the Note Holder will choose a new index which is based upon comparable information. The
Nole Holder will give me notice of this chaice,

(C) Caleulation ol Changes

Before cach Change Dare, the Nete Tolder will cajculate my now interest rate by adding  Two and Three Fourths
pereentage poin(s) | 2.750 %) 10 the Current Tndex.,  The Nete Holder will then round the result of this addition to the
pnearest one-cighth of anc pereentage point ((1125%). Subject to ihe limits stated in Scction 4(D) below, this rounded amount
will be my new interest rate until the next Change ale.,

The Note Holder witl then determine the amownt of the menihly payment (hal would he sullicient to repay the unpaid
principal that 1 am expecied o owe al the Change Date in fult on the Mmaturity Date at mwy new interest rate in substantially
cqual payments.  The resuil of this caleulation will he the new amount of my monthiy payment,

(1) Linits on Tnterest Reaie Changes

he interest rate T am reguired 1o pay at the Tirst Change Date will not he greater than 9.875 % orlcssthan  5.875 %.
Thereafter, my adjustable mterest rate will bever he inereased or decreased on any singic Change Date by more than Two
percentige poinist (- 2.000 %) from the re al inferest | have heen paving Tor the preceding 12 months. My interest rate will
never be grearer than 11,875 U, which is ealled the "Maximum Rae™.

(1) LlTective Date of Chanpes
My new interest rale witl hecome effective on cach Chanpe Date. 1 will pay the amount of my new monthly payment
beginning on the first monihly payment date alter the Change Date until the amount of my monthly payment changes again.

(1) Natice ol Chinges

The Note Holder will deliver ur maif to me nnotice of any changes in my adjusiabie interest rate and the amount of my
monthly payment before the elfective date of any change. The notice will include information required by law to be given me and
also (he Gile and wwlephone number of o persan who will angwer any question [ may have regarding the notice.

B. FIXED INFEREST RATE OP'TON

The Note provides Tor the Borrower's aplion (o convert lrom an addjustable mierest rale with interest rate limits 1o a fixed
terest rate, as follews:

5. FINED INTEREST RATE CONVIERSION OI"TTON

(A) Gyption (0 Converl o IHxed Rate

| have 2 Conversion Oprion that 1ean exereise unless Tam i default or this Seclion S{A) will not permit me to do so. The
*Conversion Option” is my oplion o convert e nterest rate T am required Lo pay by this Note from an adjustable rate wilh
nterest rate Limirs to the Tixed rate ealeutated inder Section 5(13) below.

The conversion can only take place on a datels) specified by the Note Holder during the peried beginning on the first Change

MULTISTATE CONVIZRUIBLE ADJUUSTABLE NATE NIDER--Single Family--1 Year Treasury Index--Fannie Mae Uniform Instrumont Form 3118 &/
F1UF R (NG Pl s fpoyc 1 of 2 pages)
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Date and ending on the 1ifth Change Dae. Eich date on which my adjustable terest rale can convert 10 the new fixed rate is
called the "Conversion e "

I T want 1o excrcise (he Conversion Option, T must [irst meel certain conditions.  Those condilions are that: (i} 1 must give
e Note Holdes notice that T wint 1o dao so: (1 on the Conversion Date, 1 must net be in defanlt under the Note or the Security
Instrument; (1) by a date specilicd hy the Nete Holder, Tmust pay the Nole Holder a conversion fec of U.5. § 250,00
and (iv) 1 must sign and give 1he Nate Tlolder any documents the Note Holder requires 1o cffect the ¢conversion,

(13) Caleubation of Fixed Rale

My new, lixed interest rale will be equat lo the Federal National Morigage Association’s required nei yield as of a date and ’
lime of day specified by the Note Talder for (1) il the original term of this Note is greater than 15 years, 30-year fixed rate (
morlgages covercd by appticable 60-day mandaiory delivery commitments, plus Five Eighths (0.625 %), rounded o v
he nearcst one-ciehih of one percentage point (0,125%), or (i) if the original terin of this Note is 15 years or less, 15-year fixed :
rate mortgages covered by applicable 60 day oumdidory delivery commtiments. plus Five Eighlhs ( 0.825% %}, 3
rounded 10 the nearest ane cighth of ane percentage point {0, 123%y, 10 this required net yield cannol be detcrmincd because the f,
applicable commitenis are not availible, e Nowe dolder will deternine my interest rate by using comparable information. My ;

new rate caletlated uneder this Seetion ST will nod be greater than the Maximum Rate stated in Scetion 4(D} above,

{C} New Pavinent Amount and Effeelive Dite

If 1 choose 1o excreise the Conversion Option, the Note Holder will determine the amount of the monthly payment that woujd
be sulficient 1o repay the unpaid pringipal I am expected to owe on the Conversion Date in full on the Maturity Date at my new
fixed interest raie in substantially cqual payments, The result of this caiculation will be the new amount of my monthly payment.
Beginning with my lirst monthly payment after the Conversion Date, Twiil pay the new amount as my monthly payment until the
Maturity Date.

C. TRANSFER OF THE PROPEIVEY O A BENEFTICIAT, INTEREST 1IN BORROWIR

1. Uniil Borrower exercises the Conversion Oplion under the conditions stated in Section B of this Adjustable Rate Rider,
Uniform Cavenant |7 af the Sceurity tnsirament is amended to read as follows:

‘Transfer of the Praperty or a Benelicial Tnierest in Borrower,  10all or any patt of the Property or any interest in it is sold
or transTerred {or i1 a beneficial interest in Borrower is sald or translerred and Borrower 1s not a natural person) without Lender’s
prior written consenl. Tender may, atils oplion. require innnediate paviment in full of all sums secured by this Security Instrument.

{Towever, this oplion shall not be exercised by Lender il exercise is probibited by Tlederal law as of the date of this Security .
Instrument.  Lender also shall not exercise this apiion if Borrower causes 1o be submitled o Lender inlormation required by 3
Lender to evaluaie the intended transTeree as i o new Toan were being made 1o the transferee.

To the extent permitied by applicable e, Lender may ehiarge a reasonable foe as a condition to Lender’s consent 10 the loan
assumption,  Lender also may reguire (e Trimsdvree 1o signs an assunption aercement that s acceptable (o Lender and that
obligates the transferee 1o keep alt the pronuses and agreements made in the Note and in tis Security Instrument,  Borrower wil
continue 1o be oblivared under the Note and this Sectrity Instrument unless Lender releases Borrower in writing.

W Lender exercises tie aption 1o reguire immediate payment in [ull, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ol not less than 30 days [vom the date the nofice s delivered or mailed within which Borrower must
pay all sums secured by this Sccurity Instrument.  [§ Borrower [ails to pay these sums prior (o the expiration of this period, Lender
may invoke any remedics permiited by this Sccurity Instrument without furlther notice or demand on Borrower.

3. 1T Borrower excreises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider, the
amendment to Uniform Covenant 17 of the Security Tnstrument contained in Section C 1 above shall then cease to be in effect,
and thie provisians of Uniform Convenant 17 of the Security Instrument shall instead be in cflcct, as follows:

Transfer of Uie Praperty or a Benelivial Interest in Borrower, Ifall or any part of (he Properly or any interest in it s sold
or transferred (or iF s beneliciab interest in Borrower is sold or rranslerred and Borrower is nol a natural person) wilhout Lender’s
prior writien consent, Lender nray, al Ms aptinn, require inmediate paymen! in Lold el all sums sceired by this Seeurity Instrument.
HMowever, his oprion shalt not be excreised by Tender i exercise is prohibited by federal law ase'of the datc of this Sccurity
INsirnme. o i

I{ Lender exercises this option, Lender shall eive Borrower notice of acceleration. The notice shatl provide a peried of nol j
less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this Securily '
Instrument.  [f Rorrower Fails to payv these sums prior (o the expiration of this period, Lender may invoke any remedies permilted
by this Sccurity Instment without further natice or demand on Borrower.

BY SIGNING RELOW. Barrower accepls and agrecs 1o the terms and covenants contained in Lhis Adjustable Rate Rider.

-
PRl
i

— (Scal) 3
MES W BYNU Borrawer t;r
,J . %m-) {Seal)
J EABYNUM Borrower ‘
(Seal)
Borrower
(Seal)
Borrower -
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& CITIZENS -

V& VoRTGAGE CORPORATION' .

RE. Borrower(s): __JAMES W BYNUM and JANE A BYNUM

Lender: HERITAGE HOME MORTGAGE CORP.

Date: _Z:Lj '$ét

CONVENTIONAL WAIVER OF BORROWER'S RIGHTS

By execution of th!s paragraph, Borrower expressly:

(1) Acknowledges the right to accelerate the debt and the power of attorney given herein to Lender to sel! the premises
by nonjudicial foreclosure upon default by Borrower without any judiclal hearing and without any notice other than such
notlce as Is specifically requlred to be given under the pravisions of said Deed to Secure Debt; (2) Walves and all rights
which Borrower may have under the Fifth and Foun santh Amendments to the constitution for the several States, or by
reason of any ather applicable law, to notice and to judicial hearing prior to the exercise by Lender of any right or remedy
hereln provided to Lender, except such notice as is specifically required o be provided in sald Deed to Secure Debt;

(3} Acknowledges that Borrower has read this Deed and any and all questions regarding tha legal effect of said Deed
and its provisions have been explained fully to Borrower and Borrower has been afforded an opportunity to consult with
counsel of Borrower's chalce prior to executing thls Deed; (4) Acknowledges that all waivers of the aforesaid rights of
Borrower have been made knowlngly, intentionally and willingly by Borrower as part of a bargained for Loan Transactlon;
(5) Agrees that Borrowsr's right to notice shall be limlted to those rights to notice provided by this Deed and no other,

(6) Agrees that the provisions hereof are incorporated into and made a pant of the Security Deed.

Read and agreed by Borrower:

Signed, sealed and delivered
in the presence of:

m ]
a! ,épubiﬁiéi | I i : ?Z 09/88/1994~268854
2-5-95

D9:106 AN CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE

CLOSING ATTORNEY'S AFFIDAVIT

b i
P L F

Before the undersigned attesting offlcer parsonally appeared the un
first duly sworn accordIng to law states under oath as follows:

rnay, who having been

In closing the above loan, but prior to the exacutlon of the Deed to Secure Debt and "Walvar of Borrower's Rlghts”
by the Borrower(s), | reviewed with and explained to the Barrower(s} the tarms and provisions of the Deed to Secure
Debt and particularly the provisions thereof atithorizing the Lender to sell the secuted property by a nonjudicial fore-
closure under a power of sale, together with the "Walver of Borrower's Rights’ and informed the Borrower(s) of
Borrower's rights under the Constitution of the State of Georgia and the Constitution of the United States to notice and
a judiclal hearing prior to such foreclosure in the absence of a knowing, intentlonal and willing contractual walver by
Barrower(s) of Borrower's rights. After said review with anct explanation to Borrower(s), Borrower(s) executed the Deed
o Secure Debt and "Waiver of Borrower's Rights.”

Based on sald review with and explanation 1o the Borrower(s}), it Is my opinion that Borrower(s) knowingly, intent-
lonally and willingly exscuted the walver of Borrower's constitutional rights to notlce and judicial hearing prior to any
such nonjudicial foreclasure.

Sworn to and subscribed before me
on the date set forth above.

Closing Attorney

500 CIRCLE 75 PARKWAY, SUITE 1500, ATLANTA, GEORGIA 30339
(404) 9528933
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