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ASSUMPTION AND RELEASE AGREEMENT

This agreement is made July 29 , 19 94 between _Reinier Knetsch
of 320 Fran Drive ' (Address), City of  Montevallo .
County of Shelby , State of Alabama ., herein referred fo as
Mortgagor/Seller, Coliateral Mortgage, Ltd. of Birmingham, County of
Jefferson, State of Alabama, herein referred to as Mortgagee/Holder, and _Sonya L. Moon
of 453 Third Street, NE (Address),
City of Alabaster , County of  Shelby , atate of Alabama R

herein referred to as Purchaser/Assumptor.
THE PARTIES RECITE AND DECLARE THAT:

1. Seller is obliigated and liable for the payment to Mortgagee of the debt evidenced by a
Adjustable Rate (Mortgage/Security Deed/Deed of Trust) Note (hereinafter referred to as "the Nate")
in the sum of Seventy-two Thousand One Hundred Forty-One and No/100  Dollars ($ 72,141,00 ), dated

September 30 , 1992 , and executed by _ Reinjer Knetsch . which Note 15 secured
by a Mortgage {Mortgage/Security Oeed/Deed of Trust), {hereinafter sometimes referred
to as "Mortgage")., dated September 30 , 1992 , that was recorded on _ October 20 ’
19.92 , 1In Inst, #1992-23924 (0. R. Book, Mortgage Book, etc.), Page , in the office
of Judge of Probate of Shelby County, State of Alabama .
and Mortgagee now owns and holds such Note and Mortgage (Mortgage/Security Deed/Deed
of Trust).

5 caller has sold and conveyed or is about to sell and convey to Purchaser{s) all of the realﬂpruperty
described in such Martgage, and both Seller and Purchaser have requested Mortgagee to release Seller{s)
from 1iability under or an account of such Note and/or such Mortgage/Security Deed/Deed of Trust.

FOR the reasons set forth above and 1in consfderation of the mutual conveyance and promises of the
parties hereto, Seller, Mortgagee, and Purchaser covenant and agree as follows:

SECTION ONE
UNPAID BALANCE OF SECURED OBLIGATION _

A11 monthly installments of principal and interest provided by such Note to be paid on and after

July 1 . 19 9% , are unpaid, Seller, Holder, and Assumptor hereby agree that the unpaid
principal balance on said Note, as of July 1 , 1994 , is Seventy-Thousand Five Hundred
Twenty-Twe and 467100 Dollars ($70,522.46 )

&
SECTION TWO CE 4—2867

RELEASE FROM LIABILITY Lnst ¥

Seller is hereby released from further Tiabilfty under or on account of such Note and/or such
Mortgage/Security Deed/Deed of Trust}.

—PBETA
SECTION THREE Bgfgfiﬂgggﬁ'rw;éﬂ
ASSUMPTION OF LIABILITY OUNTY JUDGE OF PRO
SHELBY * 119,40

Purchaser agrees to assume the obligation evidenced by the Note, a&@atEEpay such Note in installments
at the times, in the manner, and in all other respects as provided in such Note; to perform all of the
obligations provided in such Mortgage and Note to be performed .by Seller at the time. in the manner, and
in all respects as therein provided; and to be bound by 31} the terms of such Mortgage/Security Dead/Deed
of Trust and Note:; all as though such Note and such Mortgage/Security Deed/Deed of Trust, and each of them,
had originally been made, executed and delivered by Purchaser.’

Except as modified herein, said Note is hereby ratified, approved and affirmed 1n all of its tlerms
and conditions and shall remain in full force and effect as originally written.

SECTION FOUR
8O IMPAIRMENT OF LIEN

A1l of the real property described in such Mortgage (Mortgage/Security Deed/Deed
of Trust} shall remain subject to the lien, charge or encumbrance of such Mortgage/Security Deed/Deed of
Trust), and nothing herein contained or done pursuant hereto shall affect or be construed to affect the
lien, charge or encumbrance of the Mortgage/Security Deed/Deed of Trust or the priority thereof over other
jiens, charges or encumbrances, or, except as herein otherwise expressly provided, to release or affect
the liability of any other party or parties whomsoever who would now or who may hereafter be liable under
or on account of such Note and/or such Mortgage/Security Deed/Deed of Trust.

It is the intention of the parties hereto that this instrument shall not constitute a novation and
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shall 1n no way adversely affect or impair the priority of Lender’'s Mortgage
(Mortgage/Security Deed/Deed of Trust).

SECTION FIVE
INTERPRETATIONS

In this agreement, the singuliar number includes the plural and the plural number includes the singular.
1f this agreement is executed by more than one person, firm, corporation or other entity as purchaser;
the obligations of each such person, firm, corporation, or other entity hereunder shall be joint an

several.

SECTION SIX
LIMITATIONS

The right to please any statute of limitations as a defense to any obligations and demands secured
by or mentioned in such Mortgage 1s hereby waived by Purchaser to the full extent parmissible by law.

SECTION SEVEN
APPLICATION OF AGREEMENT

This agreement applies to, inures to the benefit of, and binds all parties hereto and their respective
heirs, legatees, devisees and administrators, Successors and assigns.

-

In witness whereof, the parties have executed this agreement on the day and year first above written.

Reinjer Knetsch ;

by: Eep Oan W
selled JoAnn Strickland, his attorney in fact

Seller
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Purchaser Sﬁ}ra L. Moon

Purchaser

Mortgagee

By:

vice President

Rev. 9/14/90
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$TATE OF Alabama )
COUNTY OF Jefferson )
Before me Hubert E. Rawson, Jr. , a8 Notary Public for said State

and County, personally appeared Sonya L. Moon, a single ipndividual

described in the foregoing Assumption and Release Agreement and who, being first
duly sworn, state that they have executed the same as their free act and deed.

Witness my hand and Notarial BSeal at office this 29th day of
July 19 94,

¥

fotary Public

My Commission Expires: j:/‘ Jr/‘/-(7

State of Alabama
County of Jefferson

I, Hubert E. Rawson, Jr., a Notary Public in and for said State of Alabama at
Large, hereby certify that JoAnn Strickland, whose nmae as Attorney in Fact for
Reinier Knetsch, 1s signed to the foregoing conveyance and who is known to me,
acknowledged before me this date that, beilng Informed of the conveyance, she, in
her capacity as such Attorney in Fact, and with full authority, executed the
same voluntarily on the date the same bears date.

Given under my hand and seal on this the 29th d Ju i;ifﬁﬁz.
q |
btary Public
o
My Commission Expires: d 4 ?,7
/ |

~28674
inst ¥ 1994
~pBETHA
STATE OF ALABAMA ) GB"M;;QEERTIFT-E“
no:2 PROBATE
COUNTY OF JEFFERSON ) GHELBY CTRNTY -"“““’Eiﬁ;.m
603 WD
Before me , A Notary Public for said G5tate

- el

and County, personally appeared

' 1
described in the foregoing Assumption and Release Agreement and who, being first
duly sworn, state that they have executed the same as their free act and deed.

Witness my hand and Notarial Seal at office this day of
19
L]

Notary

My Commission Expires:

Note: The above Assumption and Release Agreement must be signed by all parties
named, A1l signatures must also be notarized/witnessed based on the

state's requirements. (Additional notary acknowledgments, 1f necessary,
can be typed and added as a page to this document . }

32/30 Rev. 9/14/90
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