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Tu NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALL NG FOR CHANGES IN
ANNUAL PERCENTAGE RATE INCREASE IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND

RCREASED FINANCE CHARGES, DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND
LOWER FINANCE CHARGES. (49 l < ]

THIS IS A EUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE QOPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE

ADVANCED BY THE MORTGAGEE UNDER THE TERMS CF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMES
HEREIN.

P

STATE OF ALABAMA P
Shelby COUNTY S K
AmSouth Bank of Alabama E'ﬂ
. . |
Adjustable-Rate Line of Credit Mortgage Lok
(Alabama) o B
o 2%
THIS INDENTURE Is made and entered into this Tth day of September, 1984 by and between Charles Lawson Hayves g vife, Janean Hayes (hereinafter called the ™ K3
"Mortgagor,” whethar ona or mors) and AmSouth Bank of Alabama, a national banking association (hareinafter called the "Marigages™. W "F f
Recitals 2 ﬁj*;f*
A. The Secured Line of Credit. Charles Lawson Haves and Jansan Hayes (hersinafter call the “Borrower," whether one or more) are now or may begoma in the future justly ‘g 5_ ;

et g
i

indebted to the Mottgages In the maximum principal amount of Fifty thousand and 00{100 Ooliars ($50.000.00) (the "Credit Limit") pursuant to a certain open-end line of credit
established by the Mortgagee for the bamower under an agreament (the "Cradit Agreement™), entltied

w “AmSouth Equity Line of Credit Agreement” executed by the Borrower in favor of the Morgages, dated Sgaptember ¥ 1694

D “AmSouth Personal Financial Services Line of Credit Agrsemant" executed by the Borrower In favor of the Mortgagee dated _, 1884, as amerded by an amendment of even date
harawlith

E]  “AmSouth Premiumn Line of Cradi Agreament” sxecuted by tha Borrower in favor of tha Morigagee dated _, 1994, as amended by an amendment of even date herewith.

The Credit Agreement provides for an open-and line of credit pursuant 1o which the Borrower may bormow and repay, and repay and repay, amounta from the Morigages up to a
maximum principal amount at any one time outstanding not exceeding tha Credit Lim|t.

B. Rate and Payment Changes. The Credit Agresment proviias for finance charges to be computed on the unpaid balance outstanding from time to time under the Credit Agreement
at an adjustable annual percentage rate. The annual percantage rate may be increased or decreased on the first day of each billing cycle based on changes in the "Prime Rate” as
published In the Wail Street Journal. Tha annual percentage rate charged under the Credit Agreemant during each billing eycle will be 00% above the Prime Rate in affect on the first day
of that bllling cycle. The annual percentage rate on the date of this morigage is 7,78%. The annual percentage rate will increass if the Prime rate in effect on the first day of a billing cycle
increases, and will decraasa f the Prime Rate in effect on the first day of a billing cycle decreases; however, the annual percentage rate will never excead the Maximum Rate stated In the

Credit Agresment.  Any increase in the annpal parcentage rate may result in incraasad finance charges and increased minimum payment amounts under the Credit Agresment. Any
dacreass in the annual percantage rate may result in lower finance charges and lower minimum monthly payrmants,

C. Maturity Data. If not ssoner terminatad as set forth therein, the Credit Agreement will terminate twenty years from the day of the Credit Agreement, and all sums payable thereunder
lincluding without limitation principal, interest, expanses and charjes) shall bacome due and payabie in full.

D. Mortgage Tax. This mortgaga secures opan-and of revolving Incehtadness with an interest in residential property. therefore, under §40-22-2{1)b, Code of Alabama 1974, as
amended, the mortgage filing privilags tax shall not excesd $15 for each $100, or fraction thereof, of tha Credit Limit of $5,000.00, which Is the maximum principal Indebtedness, to be
secured by this morigage at any cne time, Although the interest rate payable on the line of credit may increase If the Prime Rate in effect on the first day of a billing cycle Increeses, the
increased finance charges that may result are payable monthly undsr the Cradit Agreament and there is no provision for negative amortization, capHalization of unpaid financa charges or
other Increaees in the principal amount secured heraby over and above the Credit Limit. therefore, the principal amount secured will never excesd the Credit Limit uniess an appropriate
amendment hareto is duly recorded and any additional mortgage tax dua on the Increased principal amount paid at the time of such recording,

Agraement

NOW, THEREFORE, in consideration ¢f the premiaas, and to sacure the payment of {a) all advances heretofore or from tima to time hereafter mad by the Mortgagee to the Borrowar
under the Credit Agreement, er any extansion or renewal thereo!, up to @ maximum principal amount at any one time outstanding not exceeding the Credit Limit; (b} all inance chargas
payable from time to time on sald advances, or any part thereof, (c) all other fees, charges, costs and sxpenses now or heraafter cwling by the Borrower to the Modyagee pursuant to the
Credit Agreament, or arny axtenslon or renawal thereof, {d) all ¢iher indebiedriess, obligations and liabillties now or hereafter owing by the Borrower {0 the Mortgagee under the Credit
Agrasment, or any extension or renawa! thereof; and (8) al advances by the Mortgages under the terms of this mortgage {the dggregate amount of all such lerms describad In {@) through
(e) above being hereinafter collectively call "Debt”) and the compliance with all the shipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the

Mortgages, iha following described rea! estate, situated In Shalby County, Alabama (saki real estate being herelnafter called the "Real Estate”).

South half of northeast quarter and all land tying north of railroad In the northeast quarter of southeast quarter; and West half of northeast quarter of northeast quartar and all
land lylng aouth of old road in the eaat half of northeast quarter of northeast quarter; all land lylng and being In Saection 18, Township 22 South, Range 1 West. Minerals and
mining righta excepted.

PARTIAL RELEASE AT REQUEST OF MORTGAGOR

MORTGAGOR HEREBY RESERVES THE RIGHT, AND MORTGAGEE HEREBY GRANTS TC MORTGAGOR THE RIGHT,
AT ANY TIME AND FROM TIME TO TIME WHILE NC DEFAULT THEN EXISTS WITH RESPECT TC PAYMENT OF
PRINCIPAL AND INTEREST UPON THE NOTE, UPON WRITTEN REQUEST BY EITHER OF THE MORTGAGORS TO
MORTGAGEE, TC OBTAIN THE RELEASE OF ALL OR ANY PARTS OF THE MORTGAGED PROPERTY EXCEPT

AN APPROXIMATELY TWO (Z2) ACRE TRACT (TO BE DESIGNATED BY MORTGAGCOR AND ESTABLISHED BY A

SURVEY) ON WHICH THE SECONDARY RESIDENCE REFERRED TO IN THE NOTE IS CONSTRUCTED PLUS AN
EASEMENT FOR INGRESS AND EGRESS,
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= Together with all tha rights, privileges. tenements, appurtenancas and fixtures appertaining to the real estate, all of which shall ba deemed real Estate and conveyed by this mortgage.
To have and to hold the Real Estate unto the Morgagas, ita sucoassors and assigns forever. Tha Mortgagor convenants with the Mortgages that the Merigager is lawfully seized in fae
ganple of the Real.Estate and has a good right to sell and convey the Real Estate as aforesaid, that the Real Estate is free of all encumbrances, excapt the lien of current ad valorem taxes,
the pricr mortgaga, if any, hereinafter described and any other encumbrances expressly set forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto
the Maortgagee, agalnst the lawful claims of all persons, except as otharwise herein provided.

This mortgage secures an opsn-end revolving line of credit under which the horrower may borrow and repay, and reborrow and repay, amounts from the Mortgages from
time to time up to maximum principal amount at any one time outstanding not exceeding the Credit Limit. Advances under the Cradit Agresment are obligatory. The Cradit
Agreement doas not require that the Borrower make any minimum initlal advance or maintain any minimum balance under tha line of credit; therefore, at times there may ba
no outstanding Debt under this mortgage. Howevar, this mortgage shali become effective Immediately notwithstanding the lack of any initial advance and shall not be deamed
satisfled nor shall titla to the Real Estate be divested from the Mortpagee by the payment In full of all the Debt at any one time outstanding, since In each case further
borrowings can thereafter be made from time to time by the Borrower under the terms of the Credit Agresmant and all such borrowings are to be included In the Dol secured
hereby. This mortgage shall continue in efect untll ell of the Debt shall have been pald in full, the Crodit Agreement shall have been terminated, the Mortgages shall have no
obligation to extend any further credit to the Borrower thereunder end an appropriate written instrument in satisfaction of thls mortgage, executed by a duly authorized officer
of the Mortgagee, shall have been duly recarded In the probate office in which this mortgage Is originally recorded. The Mortgages agrees to sxecute such an Instrument
promptly following recelpt of the Borrower's written request therefor, provided that all of the conditiona ast forth above have been fulfilled. Nothing contained herein shall be
construad an providing that this mortgage shall secure any advances by the Mortgagee to the Borrower under the credit Agreement In a maximum principal amount at any one

time outstanding n excesa of Credit Limit set forth above unless this mortgages shail have been amendad to Increase the Credit Limit by written [nstrument duly recorded In
the probate office In which this mortgage is originally racorded.

{Complete |f applicable:} thia morgage is junior and subordinate 1o the certain morgage dated Auguat 30. 1993, and recorded in Instrument #1993-26717 volume _, at page _in the
Probata Office of Bhelby County, Alabama.

The Mcrigagor heraby authorizes the holder of a prior morigage encumbering the Real Estate, if any, to disclose to the morigagee the following information: {1) the amount of
indebtadness sacured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed on such indebtedness Is or has been in armears; (4) whether

there |s or has been any default with respact to such martgage or the Indebtedness secured thereby. and (5) any other information regarding such mongage or tha indablednass securad
thereby which the Martgages may request from time to time.

If this mortgage ia subordinate to a prior mortgage, the Morigagor expressly agrees that if default shoukl be made in the payment of principal, interest or any other surmn payabla under
the terms and provisions of such prior morigage, or If arly other avent of defeult {or event which upon the giving of notice or lapse of time, or both, would conatitute an sveht of default}
should ocour thereunder, the Mortgages may, but shall not ba obligated to, cure such default, without notice to anyone, by paying whatever amounts may be due, or taking whatever other
actions may be required, undar tha tarms of such prior morigage so as to put the same in good standing.

For the purpcse of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking pricrity over this morigage (hereinafiar jointy
called "Lians™}, and if default Is mada in the payment of the Lians, or any part thersof, the Morigagee, at its option, may pay the same; (2) keep the Real Estate continuousty inaursd, in such
manner and with such companies as may be satisfactory to the Mongagee, against loss by fire, vandalism, malicious mischief and other penils usually Covered by a fire insurance polcy
with standard extended coverage endorsement and against loss by such other perils as the Mortgagee may from time Lo time determine is prudent or is then raguired by applicable law, with
loss, If any, payable to the Morigagee, as Iis interest may appaar; such Insurance to be in an amount at least equal to the full Insurable value of the improvements located on the Real
Estate uniess the Morigages agrees In writing that such insurance may be in a lesser amount. Sublect fo the rights of the holder of the prier mortgage, if any, set forth above, the original
Insurance policy end 8l replacamants therefor, ahall ba delivered tc and held by the Mortgagee untii the Debt is paid in full and the Crecit Agresment is terminatad. The insurance policy
must provide that it may not be cancslled without the Insurer giving at least fiftesn days' prior written notice of such cancellation to the Mortgagee. subject to the, rights of the hoider of the
prior mortgage, if any. set forth above, the Mortgagor hereby assigns and pledges to the Morigagee as further security for the payment of the Debt each and every policy of hazard
insurance now or heraafter n effect which insures and improvements, or any part thereof, together with the right, title and Interest of the Morigagor in and 1o each and every such palicy,
including but not imited 1o all the Mortgagor's right, title and interest In and to any premiums palkd on such hazard insurance, incluging all rights to return premiums. 1f the Mortgager fails to
keap the Real Estate ingured as specHiad above, then at the election of the Morigages and without notice to any person, the Morigagee may declare the entire Dabt due and payable and
this morigage subject to foreciosure, and this mertgage may be foreclosed as hereinafter provided; and, regardiess of whether the Mortgagee daclares the entire Debt dua and payable and
this mortgage subject to foreciosure, the Morigages mey, bul shall not be oblijated to, insure the Rea! Estate for its full insurable value {(or for such lessar amount as the Morigagee may
wish} against such risks of loss, for ts own benefit, the proceeds from such insurance (less the cost of collecting same), if collected, to be credited against the Debt, or, at the election of
the Mortgagee, such procesds may be used in repairing or raconstructing the improvements located on the Real Estate.

All armounts spent by the Morigagee for insurance or for the payment ¢f Liens or for the payment of any amounts under any prior mortgages shail bacome a debt due by the Morigagor
and at once payable, without demand upan or notice to the Mortgagor, and shall be Included in the Dabt secured by tha lien of this morigage, and shall bear interest from date of payment
by the Morigagee until paid at the rate of Interest payable from time to #ime under the Credit Agreement, or such lesser rate as shall be tha maximum permitted by law; and if any such
amount is not pakl in full Immediately by the Mortgagor, then at the option of the Morigages, this mortgage shall be in default and sublect to immediate foreclosurs in alt respects as
provided by law and by tha provisions hereof.

Subject ta the rights of the holder of the pricr merigage, If any, set forth above, the Morigagor hereby assigns and pledges 10 the Morigagee the following property, rights, ctaims, rents,
profits, iasues and revenuas:

1. All rents, profits, [ssues, and revenues of the Real Estate from time to time accruing, whether under leasas or tenancies now existing or hereafter created, reserving to the
Mortgagor, so long aa the Morigagor I8 not in default hereunder, the right to recsive and retain auch rents, profits, tssues, and revenues,

2. All judgmants, awards of damages and settements hereafter made resulting from condemnation proceadings or the power of aminent domain, or for any damage (whether
causad by such taking or otnerwlise) 1o the Real Estate, or any part thereof, or o any rights appurienant thereto, including any award for change of grade cf sireets, and all payments made
for the voluntary saie of the Real Estate, or any part thersof, in lieu of the exercise of power of eminant domain. ‘The Mortgages |s hersby authorized on behalf of, and In the nama of, the
Morigagor to executa and dellver valid acquaintancea for, and appeat from, any such judgments or awards. The Morgagee may apply all such sumsa 30 received, or any part therect, after
the payment of all the Morigagee's expanses, including court costs and attorneys' fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option the entire amount
or any part thereof s¢ recelved may be released or may be used to rebulid, repalr or restore any or all cf the improvernants located on the Real Estate.

Tha Morgagor agreas to take good care of the Real Estate and all Improvements located thereon and not to commit or permit any waste thereon, and at all times to maintain such
Improvemants in as good condition ag they now are, reasonable wear and tear excapted,

Notwithatanding any other provision of this mortgage or the Credit Agresment, this mortgage shall be deemed 10 be in default and the Debt shall bacorme immediately due ang payable,
at the option of the Mortgages, upon the sale, lease, transfer, or morigage by the Mortgagor of all or any part of, or all or any interest In, the Real Estate, including transfer of an interast by
contract to sell,

The Mortgages may make or cause to be made reascnable entfries upon and Inspections of the Real Estate, praviged that the Mortgages shall give the Mortgagor notice prior to any
such inspection specifying reasonable cause therefor related to the Mortgages's interest in the Real Estats.

Except for any notice required undar applicabie law to be given in another manner, any notice under this mertgage (a) may be given to the Mortgagor {if the same party as the Borrower)
in the manner set forth in the Cradit Agrasment: (B may be given to any other Morigagor, by delivering such notice to the Mortgagor (or any one of them if more than one} or by mailing
such notice by first class mail addressed to the Mortgager at any address on the Mortgages's records or at such other address as the Mortgager shall designata by notics to the Morgages
as provided hareln; and (¢) shall be given 1o the Morngagee by first clags mail 1o the Mortgagee's address atated herein or to such other address as the Mortgagee may designate by netice
to the Mortgagor as provided herein. Any notice under this morigage shall be desmed to have been given to the Borrower, the Mortgagor or the Mortgagee when given in the manner
dasignatad heraln,

The Mortgager shall comply with tha provisions of any lease if this morigage is on a leasehoid. If this morgage I8 on & unit In a condominiurm or a planned unit development, the
Mortgagor shall perform all the Mortgagor's obligations under the daclaration creating or governing the candominium or planned unit development, the by-laws and regulations of the
candominium or planned unit developmant, and constituent documants, all as amended. If a condaminium or planned unit development rider 1a executed by the Mortgagor and recarded
tagether with this marigage, the covanants and agresment of such rider shall ba incorporated into and shall amend and supplement the covenants and agresments of this mortgage a3 if
tha rider ware a part hereof.

Tha Morigagor agreas that no delay or failure to the Mortgagees to axercise any option to declare the Debt due and payable shall be deemed a waiver of the Mortgagee's right 1o exercisa
such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this mortyage may be walved, altered or changed except by a written
Instrument signed by the Morigagor and signed cn behalf of the Morigagee by one of its officers.

Upon the occurrence of an evant of default hereunder, the Martgagee, upor bl or olher popar legal pioceeding being commenced for the foreclosure of this mongage. shall be antitied
to the appointmant by any compatent court, without notice 1o any pany, of a raceiver for the rents issues and profits of the Real Estate, with powar to lease and control the Real Estate and
with such other powars as may be daemad necessary.

Upon conditlon, however, that it {a) tha Debt is pald in full {which Debt includes (i) all advances heretofore or from time to time hereafter made by the Mortgagee to the Borrower under
the Credit Agreement, or &ny extension or renewal thereof, up to a maximum principal amount at any one time outstanding not exceeding the Credit Limit: (i} al finance charges payable
from time to time on said agvances, or any part thereof; (it}) all other fees, charges, costs and expenses now or hereafter owing by the Borrower 1o the Mortgagee pursuant to the Credit
Agreement, or any extensicn or renewal thereof; (Iv) all other indabtedness obligations and liabilities now or hereafter owing by the Borrower to the Mortgagee under the Credit Agreement,
or any extansion or renewal thereof; and (v) all advances by the Mcrtgagea under the terms of this mortgage): (b) the Mortgagese is reimbursed for any amounts the Morigagee haa paid in
paymert of Liens or ingurance premiums or any prior morigages, and interest thereon, (C) the Mortgagor fulfills all of the Monigagor's obligations under this mortgage: {¢) the Credit
Agreament is terminated and the Bank has no obilgation to extend any further credit to the Borrower thereunder; and {&) an appropriate written instrument in satisfaction of this mortgage
has been executed by a duly authorizeg officer of the Morigagee and property recorded; this conveyance ghall be nu!l and void, Buyt if: (1) defau't is mage in the payment to the Mongagee
of any sum paid by the Mortgagee under the authority of any prevision of this morigage; (2} the Debt, or any part thereof, or any othar indebtedness, obligation liability of the Borrower, the
Mortgagor, or any of them , fo the Mortgages remalns unpald at maturity, whether by acceleration or otherwise, (3) the Interast of the Mortgagee In the Real Estate becomes endangered by
reason of the anforcemant of any prior llan or encurmnbrance thereon, or (4) any event of default occurs under the Credit Agreement which would permit the Mortgagee to terminate the
Credit Agreement and accelerate the balance due thareunder; then, upen the happening of any one or more of said events, at the option of the Mortgages, the unpaid balance of the Debt
shall at once become due and payable and this mortgage shall be subject to foraclosure and may be foreclosed as now provided by law In case of past-due mortgages; and the Morigagee
shall be authorized to take possession of the Real Estate and, after giving at least twenty-one day's notice of the time, place and terms of sale by publication once a week for three
consecutlve weeks in some newspaper published [n the county in which the Real Estate is located, to sell the Real Estate In front of the courthouse door of gakd county, at public outcry, 10
the highest bidder for cash, and te apply the proceeds of said sale as follows. first, to the expanse of advertising, selling and conveying the Real Estate and foreclosing this morigage,
including reasonable attomey’s fees; second, to the paymant in Rl of the balance of the Debt in whatever order and amounts the Mortpagae may elect, whether the same shall or shall not
have fully matured at the date of sakd sale, but nc Interest shall be collected beyond the day of sale; third, to tha paymeant of any amounts that have been spent, or thal it may then be
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nacessary tdfspend, in paying Insurance pramiums, Liens, any prior morigages or other encumbrances related to the Real Estate, with interest theraon; and, forth, the batanca, if any, to be
pald to the Jarty or parties apeearing of record 1o be the owner of the Real Estate if the highest bigder therefor. At the foreciosurs sale the Real Estate may be offered for sale and sold as
8 Whola without firet offering it In any other manner or it may be offered for sale and sol in any other manner the Mortgages may elsct.

The Mortgagor agress to pay all costs, including reasonable attomeys’ fees incurred Dy the Mortgages in collecting or securing or attempting to collect or sacure the Debt, or any part
thereot, or in defending or attampting to dsfend the priority of this morigage against any lien or encumbrance on the Real Estate, unless this mortgage is harein axpressly made subject to
any such lien or encumbrance; and all costs incurred in the foreclosure of this mortgage, ether under the power of sale contained herein, or by virtue of the decree of any court of
compatent Jurisdiction. The full amount of such costs Incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such aale shall be
under no obligation 10 see 1o the proper appiication of the purchase money. In the avent of & sala hereurder, the Mortgages, or the cwner of the Debt and mortgage, or the auctionesr, shall
gxecute to the purchaser, for angd in the name of the Mortgagor, a deed t5 the Real Estate,

Plural or singular words used tc designate tha Bomower(s} or the undersigned shall ba construed to refer to the makers of tha Credit Agreament and this mortgage, respectively.
whether one or more natural person, corporations, assoclations, partnarships or other entities. All covenants and agreements herein made by the undersigned shall bind the hairs, personal

reprasentatives, successors and assigns of the undarsigned, and every option, right and privilege herein reserved or secured to the Morigagee shall inure to the benefit of the Mortgagee's
SUCCOSS0MS ANG AS5KNS.

IN WITNESS WHEREOF, tha undersigned Mortgagor has (hava) axacuted this instrumant on the data first written above.

Charles Lawson Hayes (Seaal}
(Seal)
Janean Hayos {Seal)

ACKNOWLEDGMENT FOR INDIVIDLUIAL(S)

STATE OF ALABAMA,

Shalby County
|, the undersigned authority, a Netary Public, in and for said county in said State, hereby certify that Charjes Lawson Haves and wite. Jansan Hayeswhosse name(s) are

algned to tha faregoing instrumant, and who are known to me, acknowladged bafore me on this day that, being informad of the contants of sald instrument they executed the same
voluntarily on tha date the same bears date.

Given undar my hand ang official seal, this 7th day of September 1984.

Notaryeublic

My commission &

27 /994

NOTARY MUST AFFIX SEAL
ACKNOWLEDGMENT FOR CORPORATION

STATE OF ALABAMA,

County

|, the undersignad authority, a Notary Publie, In and for said county In said State hereby cerify that
whosa name as of . & corporation, is signed to the feregoling instrument, and
wha is known to me, acknowledged before ma on this day that, being informed of the contents of said instrument, he, as such officer, and with full authority, axecuted the same
voluntarily for and as the act of sald corporation. :

Given under my hand and official seal, this day of , 19

i o Notary Public

My commission expigs:

?fmnsxanf1994—aaaaa

NOTARY MUST AF SEW COUNTY JUDGE OF PRUBATE
L oo W 8BS0
This inatrument prepared by et
CIngy Schrader i T S WP ST T o R S
PO Box 11007

Birmingham, AL 35288

it
it
!. -
.

;

.

.

4. =

r."-'"'_':."'_"'l"-'l""' som
B | "

—trr

L e e oy T
T L -
]

| |
L -
el



