NOTICE: THIS MORTGAGE'SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE INCREASE IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED

FINANCE OHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER
FINANCE CHARGES.
5 (A

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE

ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEER AND THE BORROWER NAMES
HEREIN.

STATE OF ALABAMA
Shelby COUNTY

AmSouth Bank of Alabama
Adjustable-Rate Line of Credit Mortgage
(Alabama)

THIS INDENTURE |s made and antered into this 318t day of August, 1994 by and between Bllly E, Mitchell and wife. Earlene C. Mitchel] (hersinafter called the "Mortgagor.”

whether ona or more) and AmSouth Bank of Alabama, a national banking asscciation (hereinatier called the "Mortgagee™}.

Recitals

A. The Sacured Line of Credit. Billy E. Mitchell and Earlene C, Mitchell (hersinatter call the "Borrower.” whether one or more) are now or may become in the future justly

Indetted to the Martgagese in the maximum pringipal amotint of Ton thousand and 00/100 Dollars {$10.000.00 {the "Credit Limit"} pursuant to a certain open-end lina of credit
established by the Mortgages for the borrower under an agreement (the "Credit Agreement”), antltied

Q’ "AmSoutn Equity Line of Credit Agreement” executed Dy the Borrower In favor of the Mortgagee, dated August 31, 1984

O “amSouth Perssnal Financial Services Line of Cradit Agreement” executed by the Borrower In favor of the Mortgagee dated _, 1884, as amended by an amendment of even date
harawith

O "AmSouth Premium Line of Credit Agreement’ exacuted by the Borrower in favor of the Mortgagee dated _, 1584, as amended by an amendment of even date herewith.

The Credlt Agreement provides for an open-end line of credit pursuant to which the Borrower may borrow and repay, and repay and repay, amounts from the Mortgagee up to a
maximum principal amount at any one time outstanding not exceeding the Credit Limit.

B. Rate and Payment Changes. The Credit Agreement provides for finance charges to be computed on tha unpaid balance outstanding from time 10 time under the Credit Agreament
at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the first day of each billing cycle based on changes in the "Prime Rate” as
published in the Wa/f Strese! Journal, The annual percentage rate charged under the Credit Agreement during each billing cycle will be 2.00% above the Prima Rate in effect on the first
day of that billing cycle. The annual percentage rate on the date of this mortgage is 9.75%. The annual percentage rate will increase if the Prime rate In effect on the first day of a billing
cycle increases, and will decrease if the Prime Rate in effect on the first day of a billlng cycle decreases; however, the annual percentage rate will never exceed the Maximum Rate stated

In the Credit Agreement. Any increase in the annual percentage rate may result In increased finance charges and increased minimum payment amounts under the Gredit Agreement. Ay
decrease in the annual percentage rate may result In lower finance charges and iower minimum monthly paymeants,

¢. Maturlty Date. If not sponer terminated as set forth theraln, the Credit Agreement will terminate twenty years from the day of the Credit Agreement, and all sums payable thereunder
fingiuding without limitation principal, interast, expenses and charges) shall become due and payable in full.

D. Mortgage Tax. This mortgage secures open-end or revolving Indebtedness with an interest In residential property. therefore, under §40-22-2{1)b, Coda of Alabama 1975, as
amended, the morigage filing privilege tax zhall not exceed $15 for each $100, or fraction thereof, of the Credit Limit of $10,000,00, which is the maximum grincipal indebtadneas, to be
secured by this mortgage at any one time. Although the interest rate payable on the line of credit may increase If the Prime Rate in effect on the first day of a billing cycle increases, the
increased finance charges that may result are payable monthly under the Credit Agreement and there is no provision for negative amortization, capitalization of unpald finance charges of
other increases In the principal amount secured hereby over and above the Credit Limit. therefore, the principal amount secured will never exceed the Credit Limit unlass an appropriate
amandment hereio is duly recorded and any additicnal mortgage 1ax dus on tha increased principal amount paid at the time of such recording.

Agraement

NOW, THEREFORE, in consideration of the premises, and to secure the payment of {a) all advances heretofore or from time to time hereafter mad by tha Mortgagee to the Borrower
under the Credit Agreement, of any extension or renewal thereof, up lo a maximum principal amount at any one time outstanding not exceeding the Credit Limit; (&) all finance charges
payabla from time to time on sald advances, or any part tharecf, (c} all cther faas, charpes, costs and expenses now or hereaftar owing by the Horrower {0 the Mortgagee pursuant to the
Credit Agresmeni, or any extension or renewal thereof: (d) all other indebtedness, obligations and hiabiliies now or hereafter awing by the Bomrower 1o the Mortgagese under tha Credil
Agreement, or any extension or renewal thereof, and () al advances by the Morigagee under the erms of this mortgage (the aggregate amount of all such items described in {a) through
(e} above being hereinafter coliectively call "Dabt’) and the compliance with all the siipulziions hereln contained, the Mortgagor does hereby grant, bargain, sell and convey Unto tha
Mortgagee, the foliowing described real estate, situated in Shelby County, Alabama (said real eslate being herginafier called the "Real Estate”).

Lot 38, according to the Survey of Scottsdala First Additlon, as recorded in Map Book 7, page 14, in the Probate Office of Shelby County, Alabama.
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Togather with all the rights, privigds, tensants, appurtenances and fixturea appertalning to the real estate, all of which shall be deemed real Estate and conveyed by this morigags.
To have and tg hold the Real Estate unto the Morgeges, Its succassors and assigns forever. The Mortgagor convenants with the Morigagee that the Morgagor 18 lawlully seized in fee
simple of the Roal Estate and has a good right to sell and convey the Real Estate as aforesald; that the Real Estate iz free of all encumbrances, axcept the lien of current ad valcram taxes,

the ptick morigadie, if any, hersinafter described and any other sncumbrances expressly set forth above; and the Mortgagor will warrant and forever defand the title to tha Real Estate unto
the Mortgages, against the lawful claims of 8l paraons, axcept s otharwise herein provided.

This mortgage secures an open-end revolving |ins of credit under which the borrower may borrow and repay, and reborrow and repay, amounts from the Morigages from
time to tme up to maximum principal amount at any one time outstanding not exceeding the Credit Limit. Advances under the Credit Agraement are obilgatory. The Credit
Agresmaent does not require that the Borrower make sny minimum Initiel advance or maintain any minimum balance under the iine of credit; therefora, at times there may be
no outstanding Dabit under this mortgage. However, this morigage shall becoms effective Immediataly notwithstanding the lack of any initial advance and shall not be desined
satisfied nor shall title to the Real Estate be divested from the Mortgagee by the payment in full of all the Debt at any one time outstanding, since in sach case further
borrowings can thereafter be made from time to time by the Borrower under the terms of the Credit Agreemaent and all auch borrowings are to be includad in the Debt secured
hereby. This morigage shall continue In effect until all of the Debt ahall hava been pald In full, tha Credit Agreement ahail have bean terminated, the Mortgagee shall have no
obligation to extend any further credit to the Borrower thereunder and an appropriate written instrumant In satisfaction of this mortgage, executed by a duly authorizad officer
of the Mortgagee, shall have been duly recorded In the probate office In which this mortgage ha onginally recorded. The Mortgagee agrees to executs such sh instrument
promptly following recelpt of the Borrowar's written request therefor, provided that all of the condltions set forth ahove have been fulfilled. Nothing contained hersin shall be
construed as providing that this mortgage shail secure any sdvances by the Mortgages to the Borrower under the credit Agreemaent [h a maximum principal amount at any one

time outstanding in excess of Credit Limit set forth above unless this mortgagee shall have been amended to Increase the Credit Limit by written instrument duly recorded in
the probate office in which this mortgage is originally recorded.

(Complete If applicable)) this mortgage is junior and subordinate to the certain mortgage dated July 2. 1892, and recorded in fnstrument 1992-13698 Volume _, at page _ In the
Probate Office of §helby County, Alabama.

The Morigagor hereby authorizes the holder of a prior morigage ancumbering the Real Estate, If any, 1o disciose to the morigagee the following information: (1} the amount of
ingebtednass sacured by such morigage:; {2) the amount of such indebtedness that is unpaid; (3) whether any amount owed on such Indebtedness is or has been in amrears; {4) whether

there la or has besn any default with respect to such morpage or the indebtedness secured thereby, and (3) any other information regarding such mortgage or the indebledness secured
thereby which the Morigagea may request from time 10 time.

It this mortgage is subordinate to 4 prier mortpages, (he Margagor expressly agrees that if default should be made In the payment of principal, Interest or any othar sum payable under
the terms and provisions of such prior mortgaga, of if any other event of default (or event which upan the glving of notice or lapse of tima, or both, would constitute an event of default)
should occur theraunde:, the Mortgages may, but shall not be cbligated to, cure such default, without notice to anyone, by paying whatever amounta may be due, or taking whatever othar
actions may be required, under the terms of such prior morigage ac as to put thé $ame in good standing.

For the purposa of further securing the payment of the Debt, the Morigagor agrees to: (1) pay all taxes, assessments, and other fiens taking priority over this mortgage (herainafier jointty
callad "Llens™, and if default is made In the payment of tha Liens, or any part inerecf, the Morigages, at its option, may pay the same; {2) keao the Real Estate continuously insured, in such
manner and with such companies as may be satisfactory to the Mertgagee, against loss by fire, vandalism, malicious mischief and other perils usually Covered by a fire iInsurance policy
with standard extended coverage sndorsement ang againat loss by such other perils as the Morigagee may from time o time detarmine is prudent or is then required by applicable law, with
lo8s, if any, payable 1o the Morigagee, as its [nterest may apgsar, such ingurance 10 be In an amount at least equal to the full insurable value of the iImprovements located on the Real
Estate unless the Mortgagee agrees In writing that such insurance may be in a lesser ameunt. Subject to the rights of the holder of the prior mortgage, if any, set forth above, the original
insurance policy and all replacements therefor, shall be deliversd 1o and hald by the Morigagee until the Drebt ts paid in full and the Credit Agresment (s terminated. The insurance policy
must provide that it may not ba cancalied without the insurer giving at least fiteen days’ prior written notice of such cancellation to the Morigagee. subject to the rights of the holdesr of the
prior mortgage, if any, set forth above, the Mortgagar hereby nasins and pledges to the Morigagee as further security for the payment of the Debt each and evary poilcy of hazard
insurance now or hereafter in effect which insuras and Improvements, or any part therecf, together with the right, title and interest of the Mortgagor in and to each and every such polky,
including but nat limited to all the Mortgagor's right, title and interest in and to any premlums paid on such hazard insurance, including all rights to retum premiums. If the Morigagor faila to
keep the Real Eatate Insured as specified above, then at the slection of the Morlgages and without notice to any person, the Mortgagee may declare the gntire Dabt due and payatle and
this mortgage subject to forecliesure, and this mortgage mey be foreclosed es hereinafter provided, and, regard ess of whether the Morlgages declares the entire Debt due and payable and
this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate for its full insurabie value {or for such lesser amount as the Marigagee may
wish) againat such risks of loss, for its own benasfit, the proceeds from such insuranca {(}ess the cost of collecting same), if collected, to be cradited against the Debt, cr, at the election of
the Mortgages, such procaeds may be usad in repalring or reconstructing the improvemeants lkocated on the Real Estata.

All amounts spent by the Morigages for insurance o for the payment of Liena or for the payment of any amounts under any prior mortgages shall become a debt due by the Morigagor
and at once payable, without demand upon or notice to the Mortgagor, and shall Le included in the Debt secured by the llen of this morgage, and shall bear interest from date of payment
by the Mortgages uniil paid &i the rate of interest payable from time to time under tha Credit Agresment, or such lessar rate as shall be the maximum permitted by law, and if any such
amount 18 not paid in full immediately by the Mortgagor, then at the option of tha Merigagee, thls mortgage shall be in default and subject to immediate foreciosure in ail respects as
provided by law and by the provisions hereof.

Subject to the rights of the holder of the prior mertgage, if any, set forth above, the Mortgagor hereby assigns and pledges 10 the Mortgagee the following property, rights, claimas, rents,
profila, Is8U8s and revenues.

1. Ali rents, profits, [ssues, and revenuses of tha Real Estate from time to time accrulng, whether under leases or tenancies now existing cr hareafter created, raserving to the
Mortgagor, ac long Bs the Marigagor 18 not [n default hereunder, the right 1o raceive and retain such rents, profits, issues, and revenues,

2. All judgments, awards of damages and seitiements hereafter made resulting from condemnation proceedings or the power of eminent domain, or for any damage (whather
caused by such taking or otherwisa) to the Real Estate, or any part thareof, or to any rights appurtenant thereto, including any award for change of grade of sirests, and all payrments made
for the voluntary sals of the Real Estate, or any part thereof, in lleu of the exercise of power of eminant domain. The Mortgages is hereby authorized on bahalf of, ar in the name of the
Mortgagor to executa and deliver valid acquaintances for, and appeal from, any such judgments or awargs. The Mortgagee may apply all such suma 80 received, or any parnt thereof, after
the payment of all the Mortgagee's sxpanses, including court costs and attorneys’ fees, on the Dabt in such manner as the Mortgagee elacts, or, at the Mortgagee’s option the entire amount
or any part thereof so raceived may be reteased or may be used to rebuild, repalr or restare any or all of the Improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at all times to maintain such
improvements [n as gaod condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provislon cf this mortgage or the Cradit Agreement, this mortgage shall be deemed to be in default and the Dett shall become immediately due and payable,
at the optlon of the Mortgagea, upon the sale, lease, transfer, or monpage by the Mortgager of all or any pant of, or all or any interest in, the Real Estate, including transfer of an interest by
contract to sell.

The Mortgagee may make or cause to be made reasonable entries Lipon and inspactions of the Real Estate, provided that the Mortgagee shall give the Mortgagor notice prior to any
such inspectlon specifying reasonable causa theraefor ralateg to the Mortgagee's interest in the Real Estate.

Excapt for any notica required under applicable law to ba given in another manner, any notice under this mortgage (a) may be given to the Mortgagor fif the same party B4 the Bormower)
in the manner set farth in the Credit Agresment; () may be glven to any other Mortgagor, by delivering such notice to the Mortgager (or any one of them if more than one) or by mailirg
auch notice by first class mail addressed to the Mortigagor at any address on the Morigagee's records or at such other address as the Mortgagor shall designate ty notice ta tha Morigagee
as provided harein; and {c} shall be given to the Mortgagee by first class mall to the Mortgagee's address stated hergin or to such othar address as the Mortgagee may designate by notice
to the Morlgagor as provided herein, Any notice under this mortgage shall be deemed 1o have been given to the Borrower, the Mortgagor or the Mortgagee when given in the manner
dasignatad harsin.

The Mortgagor shall comply with the provisions of any lease if this morigage is on a leasehold. If this mortgage is on a unit in a condominium or & planned unit devealopment, the
Morigager shall perform all the Morigagor's obligations under the declaration creating or governing the condominium or planned unit developrment, the by-laws and regulaticns of the
condominium of planned unit development, and constituent documaents, all a3 amended. If a condominium or planned unit development ridar is executed by the Mortgagor and recorded
together with thia morigage, the covenants and agreement of auch rider shall be incomorated into and shall amend and supplemant the covenants and agreements of this mortgage as if
the riger ware a parl hereof,

Tha Mortgagor agrees that no delay or fallura to the Morigages to exercise any option to declare the Debt due and payable shall be deemed a walver of the Morigagee's right to pxercise
such option, either as to any past or present default, and it is agreed that no terms or conditicns contained in this mortgage may be waived, altered or changed except by a written
instrument signed by the Morigagor and signed on behalf of the Mortgagee by one of its officers.

Upon the occurrence of an evant of default nereunder, the Morigagee, upon bill or cther praper legal proceeding baing commencad for the forecipsure of this mortgage, shall be entitled
to the appointment By any compatent court, without notica to any party, of a receiver for the renta issues and profits of the Real Estate, with power to leass and control the Real Estate and
with guch othar powers as may be deemed neceasary.

Upon condition, however, that if. (a) the Debt s pald in full {which Debt includes (i) all advances heretofore or from time to time hereafter made by the Martgageae to the Borrower undar
the Credit Agreemant, or any extension or renewal thereof, up 1o a maximum principal amount at any one time cutstanding not exceeding the Credit Limit: (i) all finance charges payable
from tme to fime ¢n said advances, or any part thereof, (iif} all other fees, charges, coats and expenses now or hareafter owing by the Borrowsr to the Mortgagee purauant to the Credit
Agreemant, or any extansion or renawal thareof, {iv) all other indebtednass obligations and liabitities now or hereafter owing by the Borrower to the Mortgagee under the Credit Agraament,
or any extension or renewal thereof, and (v} all advances by the Morigagee under the terms of this mortgage); (b) the Morigages Is reimbursad for any amounts the Mortgagee has pald in
payment of Liens or IRsurance premiums or any prior mangages, and Intetast thereon; (c) the Mortgagor fulfills ail of the Mortgagor's obligations under this mortgage; {d) the Credit
Agreemant is terminated and the Bank has no obligation to axtend any furthér credit to ihe Borrower thereunder; and (&) an appropriate written instrument in aatisfaction of this morigage
has been executed by a duly authorized officer of tha Morigagese and property recorded; this conveyance shall be null and void. But If: (1} default is made in the payment to the Mortgages
of any surn paid by the Mortgagee under the authority of any provisicn of this mongaga; (2) the Debt, or any pan thereof, or any other indebtedness, obligation liability of the Bomower, the
Mortgagor, or any of them | to the Morigagee remains unpald at maturity, whelther by acceleratian or otherwlse; (3} the interest of the Morigagee In the Real Estate Decomes andangerec by
reason of the enforcement of any prier lien or encumbrance thereon; or (4) any event of default ccours under the Credit Agreement which would permit the Mortgagee to terminate the
Credit Agreement and accelarate the balance dus thereunder; then, upon the happening of any one or more of said events, at the option of the Morigagee, the unpakl balance of the Debt
shall at once become due and payabls and this mertgage shall be subject to Foreclosure and may be fereciosed as now provided by law in case of past-due merigages, and the Morigagea
shall be authorized to 1ake possession of the Real Estate and, after giving at least twenty.one day's notice of the time, placa and terms cf sale by publication once a week for threa
consecutive waeks in some newspaper published In the county In which the Real Estate is located, to sell the Real Estate in front of the courthouse door of sald county, at public outcry, ¢
the highast bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertiaing, selling and conveying the Real Estate and foreciosing this morigage.
including reasonable attomey's feas; second, to the payment in full of the balance of the Debt in whatever order and amounts the Morigagee may elect, whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of sala: third, to the payment of any amounts that have been apent, or that it may then be
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nacessary to spand, in paying insurr<h pramilms, Llens, any prior mortgages or other encumbrances related to the Real Estate, with intorest thareon; and, forth, the balanca, If any, 1o be
paid to the party ¢y pariies appearing of record to ba the owner of the Rsal Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as
& whola withouR ficst offering It in any other manner or it may be offered for 3ale and sold in any other manner the Morigagee may elect.

The MongaySr agrees to pay all costs, Including reascnable attomeys' fees incurred by the Morigagee in collecting or sacuring or attempting to collect or secure the Debt, or any part
thereod, or in defending or atternpting to defend the priority of this mongage against any lien or encumbrance on the Real Estate, unless this morigage is herein expressly mads subject to
any such lien or encumbrance; and all costs incumed in the foreclosure of this mortgage, either under the power of sale contained herein, or by virue of the decree of any court of
competent jurisdiction. The full amount of such costs incumed by the Morigages shall be a part of the Debt and shall be secured by this merigage. The purchager at any auch sale shall ba

under no obligation to tee to the proper epplication of the purchasa money. In the avent of a sale hereunder, the Mortgagee, or the owner of the Dabt and rmortgage, or ths auctionsar, shall
executa to the purchaser, for and in the name cf the Mortgagor, a dead to the Real Estate.

Plural or singular words used to designate the Borrower(s) or the ungersigned shall be construed to refer to the makers of the Credit Agreemant and this morigage, respactvaly,
whethar one or more natural parson, cormerations, associations, parnerships or ather antities. All covenants and agreements herein made by the undersignad shall bind tha hairs, personal

representatives, successors and assigns of the undersigned; ang every option, right and privilege harelin reserved of secured to the Mortgagea shall inure 1o the banefit of the Mongages's
sUCCassors and asaigna.
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IN WITNESS WHERECF, tha undersigned Mortgagor has (have) executad thia instrument on the date first written above.

M(‘?ﬂt&ﬁ& (Sea))

o
o
3
3
o
\
+
(Ses)
wpl
»
o
%
c
e

Lrl S

- -

AL PR e P EAT
S SRR T
o e e T, "

ordoe £ 7Y)Iodiri .

L

%,
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ACKNOWLEDGMENT FOR INDIVIDUAL(S) L_

STATE OF ALABAMA. Hﬁ
Shelby County

|, the undersigned authority, a Notary Public, in and for said county in sald State, hereby certify that Bllly E. Mitchell and wife, Earlene ¢. Mitchellwhose name{s} are signed to

[ LA
I

V5 T

the foragoing instrument, and who are known o me, acknowiedged before me on this day that, being informed of the contants of said instrument they executed the sama voluntarily on the
date ihe same bears date. :
"
Given under my hand and official aeal, this 318t day of _August, 1994 A
e
Motary Public '5“?;
My commission expireshrt: - % A0 o T e T ke
NOTARY MUST AFFIX SEAL
ACKNOWLEDGMENT FOR CORPORATION
G
STATE OF ALADAMA
County
|, the undersigned authority, 8 Notary Public, in and for sald county in said State hereby certify that
whoss hame as of , & corporation, is signed to the foregoing instrument, and
who I8 knowh o me, acknowledged before me on this day that, being informed of tha contants of 2aid instrumant, ha, as such officer, and with full authority, axecuted the same
voluntarily for and as the act of sald corporation,
Given under my hand and official seal, this day of ' 18
Notary Public
My commission &xpires:
NOTARY MUST AFFIX SEAL
This instrument prepared by
Cindy Schrager ®
#O Box 11007
Birmingham, AL 35288
)
i
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