THIS INSTRUMENT PREPARED BY: Richard W. Theibert, Attorneay
Najjar Denaburg, P.C.
2125 Morris Avenue, Birmingham, Alabama 35203

MORTGAGE MODIFICATION AGREEMENT

THE STATE OF ALABAMA)
COUNTY OF SHELBY )

This Agreement is by and between Compass Bank, (hereinafter referred to as
»Bank") and Don G. Owans and spouse, Kathy H. Owens, (hereinafter referred to as
"Borrower™}.

WHEREAS, Borrower is indebted tc Bank as evidenced by a Real Eastate Note
dated March 25, 1994 ("Note"); and secured by a Real Estate Mortgage on real
property situated in shelby County, alabama, such Real Egtate Mortgage, dated
March 25, 1994, being recorded in Instrument $1994-10578, in the Office of the
Judge of Probate of Shelby County, Alabama, ("Mortgage"); and

WHEREAS, Borrower and Bank desire to modify the terms of said Mortgage aet
forth herein.

NOW, THEREFORE, for and in coneideration of the premises, Borrower and Bank
agree that the Mortgage ls modified as followa:

A renewal Real Estate Note, which is hereby attached and incorporated by
refergnce, dated September 1, 1994, in the amount of $116,000.00 modifying
caertain terme of that Real Estate Note in the amount of $133,500.00 as mentloned
above, in which has been executed by the above raferenced Borrowers to be secured
by the above refarenced Mortgage.

An Adjustable Rate Mortgage Amendment, dated September 1, 1994 and recorded
gimultaneocurly herewith to modify certain terms of saild Mortgage set forth
herein.

Except as modified on the above mentioned renewal Real Estate Note attached
herawith, and the Adjustable Rate Mortgage Anendment, all of the terms and
conditione of the Mortgage shall remain in full force and aeffect.

IN WITNESS WHEREOF, the parties hereto have caused this instrument to be
axecuted effective this lpt day of September, 1994.

LENDER:

Compags Bank

WITNESS

Don G. Owensg
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THE STATE OF ALABAMA )
COUNTY OF JEFFERSON )

I, the undersigned authority, a Notary Public in and for sald County, in o
said state, herehy certify that S _
whose name as M_gﬁie%g of Compass Bank, a L
Bank, is signed to the foregoing conveyance, an who is known to me, acknowledged .
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= . = - . - - .

before me and with full authority, executed the same voluntarily for and as the
act of eaid Bank.

Given under my hand and official seal this lst day September, 1994.

otary Public S
My commission expiresg symnscion EXPRES XNE 23, 1557 i

THE STATE OF ALABAMA )
COUNTY OF JEFFERSON )

I, the undersigned authority, a Notary Public in and for said County, in
said state, hereby certify that Don G. Owens and Kathy H. Owens, whose names are
signed to the foregoing conveyance, and who are known to me, acknowledged before
mé on this day that, being informed of the contents of this conveyance, they
exacuted the same voluntarily on the day the same bears date,

“::mﬁ HF:-‘.:? .-_-:;ﬂ:l‘_‘-\._ . el 1..-.
e . _-_.

X a
. ;'-.r_-'l":.-"_'_f.'.-zt.' Waac ior SmTal

Given under my hand and officlal eeal this lst day September, 1994. .

e Undouns)

MY COMMISSION EXPIRES JUNE 23 1997
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@ Compass Bank

! Don G. Owens
:' - e — Kathy H. Uwens
UNDER 4
ADJUSTABLE RATE B1irmingham Auasama | s 116,000.00
REAL ESTATE NOTE Septerber 1y 9 | 9.5, Duioke
[1 Year Treasury index - Simple Interesl) '
1. BOAROWER'S PAOMISE TO PAY a
In raturn for a lopn that | have recelved this dale, September 1 19 34 [ prornise lo pay tha otlginal principal sum of
One llundred Sixteen Thousand and NO/100---—-~-meamaamamoooal ————— o mmerm Doflars {§ 116,000, 00m=mmmcmsc oo ,
and any smounts advanced or pald for me under this nola (Ihe lolal amouni Is called “piincipal™), plus [nteresi, 1o the order of XAMMOBAO XA
(TMPASS BANK {the “"Bank”). | undersiand thal tha Bank may lransler this note. The Bank or anyane who takas ihis nole by ransiar and who s
Y
onhllpd Yo recelve paymenls under this nole will be called Ihe Lender.
4. INTEREST
Inlarg sl witl be charged on thal par of principal which has nol been paid baglnning on the dale of this note. | will pay inleres| al an Inilial yeatly rale of
“_5*_5_0 percenl. The Inlerest rale | wilf pay will change In accordance with Section 4 of Ihis note,
3. PAYMENTS
| will pay the amounis due under this nole by making consecullve monthly paymaenis on the first day of each month, beginning
etober 1 , 18_94.__ 1t required by the Lender, | will pay one-twalfih (1/12]) of my annual taxes and Inswrance on the morigaged propsry fihe

03crow reultamnont as pan ol my monlhly payment. Lendar will apply my paymans first fo the escrow requlrement, second lo Interest, Ihird 1o late charges and
Lender's cosls snd axponses [as described in Section B below} and lhen lo principal,

ilhe Lender recealves a paymeni amount thal Is nol sulliclent to pay all Inlersst which has been earnad by Lender since my last paymanl, the Lender may

advance an amounl equalio the Interast sarnad bul unpaid alter application of my paymant. The amounit advancad by Lender will be added to ihe principal of this
note, and | will pay Inleresl on the amounl advanced.

My st b0 manthly payments wlll be In the amountof $_____ 864,86 (the "'Beginning Monthly Payment"').
Each year, alter Lendes hes recelved my 12 previously scheduled paymants, the Lendar wlll use the balance dus undar this nate and the Intesesl rale applicable
1o Lhis nota al that time to celculale my adjusted monthly payment amount, .

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
[A} CHANGE DATES

Thaintaresi rale ! willpay may change on Iha st day of September 1999_ and anihal day evaery 12th month thersalier. Each
data on which my Inleras! rate could change is calted a “Change Dale.”
[B) THE INDEX

Beginning with thae lirst Changa Date, my interest raie will ba based on an Index. The ndax will be the weekly avarage yleid on Uniled Siales Treasury
socurities adjusted lo a constant malurily of 1 year, as made available by tha Federal Reserve Board. The Index ls published In the "Key Money Rales™ section of
USA TODAY, The moslracen! Index llgure available belore sach Change Date I callad the "Current Index.” I the Index Is no longar avallable, the Lendar will
choose a new Index which Is based upon comparable informallon. The Lender will glve mae nolica ol iis choice,

{C) CALCULATION OF CHANGES

Oneach Changa Dale, the Lender will caleulale my new Inleres! rale by adding 2.80 pesceniage polnis tothe Current Index. This sum will be my

now intarosl rala unlil Ihe next Change Dale, subject to any limits In Saction 4(0) balow.

The Lender wilt ihen delermine the amount of Ihe monihly payment ihal would be sulficienl o repay the unpaid principal thatlowe alihs Change Datainiuli
by Septmlber 1 4 2014 which Is the maturily date of this nole, The resull of this calculation will be the néw amounl of my monihly payment

{0) LIMITS ON INTEREST RATE CHANGES
My inleres! rale will never be Increased or decreased on any single Change Dala by mora than two percentage points {2%) fiom the rate of interest | have

been paylng for tha preceding Iwalve months. My Inleres! rale will never go below 5,00 percenl nor be grealer than Mﬂ__“ parcani,

(E] EFFECTIVE DATE OF CHANGES

My now Interasi raie will become effective on each Change Dats. | wilt pay Ihe amaunt ol my new monthly paymant baginning on ihe first monthly paymamt
dale aftor lho Change Date untl the amaunt of my monihly paymant changes agaln or unill | have lully yepalid this nota.

[F] NOTICE OF CHANGES
Tha Landor will mail or dellver 1o ma a nolice conlaining my new interes! rale and the amount ol iny monlhly paymenl. The nolice wiltincluda information

raqulrad by law lo be glven ma. Any nolice io e may be sent or delivered o the address slated below, or to such other address as | may designale lathe Lender in
wiiling
5. THIS NOTE SECURED BY REAL ESTATE

ln addition 1o 1he protactions glven to the Lander in this note. 2 merigage, deed of rusl or desd lo secure debl dated __September 1, 199 [lhe “Sacunly
Instrument”} and covering real proparty owned by me la glven 1o securs paymeni of this note and lo provide la Lender proleclions lrom possibla losses which might
rosull If | do not keep the promises which | made In this nole. That Securlty Insirument describes how and under whal condillons } may be required lo make

Immediale Paymeni In Full {as described In Section 8 of this note) of all amounis thal | ows under ihle note. it also déscribes other ciicumstances where the Lendor
may moke advances or paymanis for me,

6. BORROWER'S PAYMENTS BEFORE THEY ARE DUE
Any prepayment of prncipal may rasull In this npote having an ealier maturily dale than shown in Seclion 4 above.

[Check One)
13 1 may prapay all or any par ol tha principat of 1his nolg al any lime wiihoul panaity.
O 1wl paya propayment chargae it | pay the princlpal amount of this note before il is due. The prepaymen! charge will be

7. PURPOSE AND BENEFIT OF LOAN

The purpoas of this ioan [s: refinance
Check ona: KX} Pegsonal, lamily or household, | | Business or commeiclal, | | Agrcultural,
For cosigner disclosura purposes, the benelit of this Joan I8 received by: Check one: kX| all signers [ } lewar than all signars [} nol applicable il

business, commarclal, or agriculiural loan,
SECTIONS 8,9, 10, 11 #nd 12 APPEARING ON THE REVERSE SIDE OF THIS NOTE ARE A PART OF THIS AGREEMENT.
CAUTION: IT IS IMPORTANT THAT YOU THOROUGHLY READ THE GDNTHAD; BEFORE YOU SIGN IT.

5428 Sunrise Drive QC@/‘R
ns
@,

Add
Birmingham, AL 35242 o % #/
Addrens ' Iéthy\H. Odens
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NOTICE: SEE REVERSE SIDE FOR IMPOATANT ADOITIONAL TERMS AND CONDITIONS
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Jaijar Denaburg, P.C. _ -
. Alabama 35203 f

. 7HIS INSTRUMENT PREPARED Biygiilame) Richard W. Theibert, Attomey. gy
> ddress) 2175 Morris Avenue, Binmikgz®

STATE OF ALABAMA ADJUSTABLE RATE L
UNTY OF SHELBY e
COUNTY O MORTGAGE AMENDMENT
| (1 Year Treasury index — Simple Interest)

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE ﬁﬁIADJU__ST.ﬁBLE RATENOTE WHICH CONTAINS PROVISIONS ALLOWING "’*’

FOR CHANGES INTHE INTEREST RATE. INCREASES IN THEINTERESTRATE MAY RESULT INHIGHER PAYMENTS OR A LARGER FINAL ﬂ
PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN
ADJUSTMENT OF THE MATURITY DATE. e

This Adjustable Rale Mortgage Amendment, dated September 1, 1994 . amends and supplemenls the Morigage daled ?
March 25, 19%4 “which | gave 1o CeRiPaT BANKX Compass_Bank (the “Lender"}: { )to which this Amendmentis 5
aftached. (X } which is_recorded in the office of the Judge of Probate of Shelby Counly, Alabama, in Real ';;:f
Instrunent #1994- 105‘]%9  This Amendment covers the Property described in the Morigage. %g
The word “Note" used in the Morlgage and \his Amendmenl shall include an “Adjustable Rate Note.” An Adjustable Rale Note is a note containing Fﬁ

LHEN

provisions allowing Lender 1o change the interest rate and the monthly payment amounts, and to increase the amount of principatto be repaid as aresult of
changes in an inlerest rate index.
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ADJUSTABLE RATE MORTGAGE AMENDMENT
in addition to the promises and agreements | make in the Morlgage, | promise and agree with Lender as foliows: o
(A} Interest Rate and Monthly Payment Changes ﬁﬁ*’
The Note provides for a beginaing interest rate of _ 6.20 percent. The Note provides for changes in the interesi rate and the monthly E"
paymenls as follows: ”;}
4. INTEREST AND MONTHLY PAYMENT CHANGES f
{A] Change Dales - %
The interest rate | will pay may change on the 1st day ol SED’LBTIDEI" , 1999 . and on that day every 12th Eg
month thereafter. Each dale on which my interest rate could change is called a “Change Dale.” E
(B) The Index j
Beginning with the first Change Date, my interest rale will be hased on an index. The Index will be the weekly average yield on G

United Stales Treasury securities adjustedloa constant maturity of 1 year, as made available by the Federal Reserve Board. Theindexis
published inthe "Key Money Rates" section of USA TODAY. The mostrecenl Index figure available before each Change Dateis calledthe
“Current Index.” Ifthe Index is no longer.available, the Lender will choose a new index which is based upon comparabie informalion. The

Lender will give me notice of ils choice.

(C) Calculation of Changes
On each Change Dale, the Lender will calculate my new interest rate by adding _2.80 _ percentage points to the Current

Index. This sum will be my new interes! rale ynlii the next Change Date, subject to any limils in Section 4{D} below.

The Lender will then determine the amount ofthe monthly paymentihat would be sufficientio repay the unpaid principal that fowe
atthe Change Date in full by _ September 1, 2014  whichishe maturity date of this note. The result of his calcutation will be the new
amount of my monihly payment.

(D} Limits on Interest Rate Changes
My interestrate will neverbe increased or decreased on any single Change Date by more than lwo percentage points (2%) fromthe
rate of interest 1 have been paying for the preceding twelve months. My interesl rale will never go below 3, perceninor be
grealer than 12.50 percent.
[E} Effective Date of Changes

My new interest rale will become efieclive on each Change Date. | will pay the amount of my new monthly payment beginning on
\he first monthly paymerd dale after the Change Date until the amount of my monthly payment changes again or uniii! have {ully repaid this

nole.

(F) Notice of Changes

The Lender will mail or deliver to me a nolice containing my new interast rate and the amount of my monthly payment. The notice
will include information required by law to be given me. Any notice to me may be seni or delivered 1o the address stated below, or 1o such
other address as | may designale to the Lehf:ier in wriling.
(B) Increases In Principal Balance; Future Advances - ! SR
The Note provides that the principal amount | owe Lender may increase fromtime o time. in the event that | make.a payment thatis insufficientto pay ali
interest which has been earned since my last payment, Lender will advance an amount equalto the interesl earned by Lender bul unpaid afler appllcalion of
my payment. The amount advanced by Lender will be added to the principal of lhe Note and | will pay inlerest at the Note rate on the amount advanced.

(C) Loan Charges

Inthe event a law which appiies to the Note secured by the Mortgage and which sels maximum loan charges is interpreted so thatthe interesi or olher loan
charges collected or lo be collected in connection with the Nole would exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoumnt necessary lo reduce lhe charge to the permitled limit; and {b) any sums already collected [rom Borrower which exceeded permitted limits will be
refunded o Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Nole or by making a direct paymentto Borrower.

(D) Monthly Payments for Taxes and Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower is required to pay all taxes, assessments and hazard Insurance premiums and upon request ol
Lender lurnish receipts for such paymenls. As an alternalive o the payment of such amounls directly by Borrower, Lender may at its oplion require Borrower
al any time lo make monthly paymenls 10 | ender for laxes and insurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amourts necessary 1o pay for taxes, assessments, ground rents (if any), and hazard insurance on the Property and morigage
insurance [if any). | will pay those amounis to L ender unless Lender lelis me, in writing, thall do nolthaveto do so, or unless the law requires otherwise. twill
make those payments on the same day thal my monthly paymentls are due under the Note,
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The amount ol each ol my paymenis u
(i One-lwellth of the eslimated yearl

ndez this Paragraph D will be the sum of the lollowing: gt
s, assessments and ground rents (if any) on Lhe

y which under the law may be superior 1o lhis

Mortgage, plus
(il One-twellth of the estimated yearly premium for hazard insurance covering the Property; plus - 1
(i) One-lwaelith of the eslimaled yearly premium for mortgage insurance (it any). - :?

Lender will delermine from lime to time my estimated yearly laxes, assessments, ground renls and insurance premiums based upon existing
assessments and bills, and reasonable estimates of future assessmenls and bills. {Taxes, assessmenls, ground renls and insurance premiums will be called “
“1axes and insurance.”) The amounts that | pay lo Lender for taxes and insurance undar this Paragraph D will be called the “Funds.” “

Il when payments of taxes and insurance are due, Lender has notreceived enough Funds [romme 1o make those payments, | will pay 10 Lender whatever
additional amoun! is necessary lo pay the taxes and ingurance in full, | must pay that additional amount in ong or more paymenls as Lender may require.

2) LENDER'S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE
L ender will keep the Funds in a savings of banking institution. If Lender is such an inslilulion then Lender may hold the Funds. Except as describedin Lhis

Paragraph D, Lender will use the Funds lo pay laxes and insurance. Lender will give to me, withoul charge, an annual accounting of the Funds. That

acecounting must show all additions o and deduclions lrom the Funds and lhe reason for each deduction.
Lender may nol charge mae for holding or keeping the Funds on deposit, for using the Funds to pay laxes and Insurance, for analyzing my paymenis of
Funds, or for receiving, verifying and lolalling assessments and bills. However, Lender may charge me for ihese services If Lender pays me interesl on the |
Funds andif the law permits Lenderioma ke such a charge. Lender will nol be required lo pay me any inlereston the Funds unless Lender agrees inwritingto
pay interest on the Funds.
i Lender's estimales are loo high or it taxes and insurance rales go down, the amounts thal | pay under this Paragraph D will be too large. Il this happens at
atime when | am keeping all of my promises and agreements made in lhe Morigage, | will have the righlio have the excess amount either promplly repaidio & 5
me as a direct refund or credited to my future monthly payments of Funds. There will be excess amounts il, al any lime, the sum of (a) the amoun ol Funds e
which Lender is holding or keeping on deposit, plus (b} the amount of the monthly payments of Eunds which 1 still must pay between that time and the due ;gﬁ,
dates of \axes and insurance, is greater than the amount necessary to pay lhe laxes and insurance when they are due. | ﬁ:%
When | have paid all of the amounts due under the Note and under ihe Mortgage, Lender will promptly refund lo me any Funds thatare then being held or :if :
kep! on deposit by Lender. i under ihe provisions of the Mortgage, either Lender acquires the Properly or the Property is sold, then immediately before the
acquisition or sale, Lender will use any Funds which Lender is holding or has on deposit at that time lo reduce he amount that | owe to Lender under the Nole
and under the Mortgage. _ %
(E) Conlflict in Loan Documenis _ f;ﬁ
In the event of conflict belween any of the lerms of the Morigage and this Amendment, the terms of this Amendment shall apply. In the event of conflict g
between any of the terms of this amendment and the Note, the lerms of the Note shall apply. 5
By sTgRing this Amendment | agree 1o all of lhe above. E
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STATE OF ALABAMA ) 03/i3/ 193 $IFIEH |
counTY OF  Jefferson | Gﬂﬁ;ﬁg Ty JUOGE F PROBATE
. \ ¢ GNA 2.0 L . L .
1, . thEJndersm.ned_aume 8l . a Notary Public in and for said County, in said State, hereby cerlify
hat _ Don G. Owens and spouse, Kathy H. Owens | | whose name{s) — are
signed to the foregoing conveyance. and who are known lo me, acknowledged belore ma on this day that, being informed
of the contents of this conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this ist day of _SeDte‘“ber Y % __ .
(o]QBJ 7} )‘gcw-m. w3 untgw;m&

My commission expires:
Notary Public

STATE OF ALABAMA )
COUNTY OF }

. _a Notary Publfic in and for said County, in said Slate, hereby cerlify
that _.  whose name as
ol ' ,a is signed lo the foregoing conveyance, and who I8
known lo me, acknowledged before me on this day that, being infosmed of the contents of such conveyance, as such

- and with {ull authorily, executed the same voluntarily for and as the act of said

Given under my hand and official seal this day of 19 ,

My commission expires: . ,

Notary Public
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