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STATE OF ALABAMA |

Ll

—_——n - aaa

COUNTY OF __ Shelby j

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this and  gayor _ September 199 | by and berween
Richard Y and wife
(herginafter referred Lo as "Mortgagor Vand COLONIAL BANK

thereinafrer veferred to as "Mortagagee ).
WHWitnesseth:

WHERLAS. Martgaror is justly 1indebted to Mortgagee, and hereby executes this Mortgage to securs the

payment of *#*¥Thirty Six Thousand and Q0/100*# — Dollars (5 30,000, 0,

as evidenced by promtissory note of even date herewith and payable in accordance with the terms of said note,

—_

WHEREAS, Morigagor may hereafter become further indebted to Mongagee as may be evidenced by promissory note(s) or otherwise, and itis the intent of the
parties hereto that this morigage shall secure any and all indebtedness(es) of Mortgagor to Mortgagee, whether now existing or hereafter ansing, due or to become
due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebtedness evidenced by the note hereinabove
specifically referred o, but any and all other debts, obligations or lizbilities of Mortgagor to Mortgagee, now existing or hereafter ansing, amd any and all exiensions
or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebtedness
evidenced by note hercinabove specifically referred to, and any and all other indebtednessies) due or to become due as hereinabove generally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, seli, alien, convey, transfer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon (hereinafter sometimes
called the ‘‘real estate’" or the **mortgaged real estate’ '), lying and being situated in the County of ShElb}T ,
State of Alabama, and more particularly described as foliows, to-wit:

See Attached Fxhibit “A"
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together with all awards received through eminentdontaim, and payments upon any insuranee policies covering the real estate, and all nghts, privileges,
enements, and appurtenances thereunto hulungin&; T I anywise apperlinming o sid real estate incloding casemenis and nights-ol-way appurtenant
therete and all pas. steant. electnie and ather heatmg. cooling and tghtme apparatus, elevalors, Iceboxes, plumhing, stoves, doors and other fixtures
appertaining 1o the real estate and improvements located thereon. all of which shall be decmed realty and conveved by this mortgape.

TOHAVE AND TO HOLID the real estate. and every part thereof. unto Mortgagee. its successors and assipns forever. And Morlpagor convenants
with Mortgagee that it is Tawlully sewed of the real estate in e simple and has a pood right to sell and convey (he same as aforesaid: that the real estate
is free of all encumbrances exceptas herein set out and Mortgagorwaill warrant and forever defend the title o the real estate unty Morigagee., 16y successors
amd assegns, aganst the Lestul clinoms of all persons whomsoever,

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, agreements. and provistons:

| That Mortgapor shall pay the said indeblednesstes) secured hereby and anterest thereon when and as (L they} shall become due, whether in course
or under any condition, covenant or agreement herein contaimned, t:aﬁuth;r with any other indebtednessies) which Morgapor may owe to Mortgagee,
it being turther agreed that any stalement, any note or obligation that s secured by this mortgage shall he conclusive evidence of such fact

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverape). and such other insurance
as Mortgagee may from time 10 lme reguire in companses. form, types. and amounts. and shall assign, with endorsements satistactory to Morgagee,
and deliver 1o Morngagee with mortgagee clauvses satisfactory 1o Mortgagee all insurance policies of any kind or in any amount now or hercafter ssued
with respect 1o the real estate. Not later than the first day [ollowing the expiration date of any and all such insurance policies and at any lime upon request
of Mortgagee. Maortgagor shall furnish Mortgagee cerlilicales of insurance issued by insurance c{:-rr_‘:];units sinsfactory Loy Mnrtﬂ_:iFEe showing that the
amount and ype of insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid. shall be delivered w Morigagee
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al least thirty {307 days before the expiraton of the old policies. I any Insurance. or any part thereof, shall expire, or be withdrawn, or become veid or
unsafe by Mortgagor's breach of any condition thereof. or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried. of il for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure
and deliver to Morlpagee new insurance an the premises, satisfactory to Mortgagee. If Mortgagor fails to procure and deliver such new insurance,
Martgagee may, but shall not be obligated to, procure same. and upon dtmanﬁ. i/[ﬂrtga or shall reimburse Mortgagee all such costs expended with
ntereit on such advance at the rate sel forth in the note secured hereby. Mortgagor shall give immediate notice in wniting (o Morigagee of any loss,
injury or damage alfecting the morigaged real estale caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to setile and
compromise claims under all policies and to demand. receive, and receipt for all monies becoming Faﬁable thereunder and to assign absoluiely all
policies to any holder of the note or o the grantee of the real esiate in the event of the foreclosure of this morigage and security agreement or other
transfer ol Lt o the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss covered by any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed 1o make payment f},m such loss directly 1o the Mort-
gagee instead of to the Morlgagoer and the Mongagee jointly, and the insurance proceeds, after deducting all costs of collection. including reasonable
attorneys (ees, may be applied by the Mortgagee at its option, cither as 2 payment on account of the indebtednessies), secured hereby, whether or not
then due or payable, or oward the restoration. reconsiruction. repair, or alteration ol the real estate, either 10 the portion thereof by which said loss
was sustained or any other portion thereof.

(b} That together with and in addition t the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee. in a non-interest bearing
account, s sum equal 1o one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and ground rents, il any, plus one-twelfih (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estate for coverage against Joss by fire or such other hazard as may reasonably be required by the Mmg,aﬁcc. he amount of
such Laxes, assessments, ground tents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any time the amount deémed necessary by the Mortgagee 10 provide for the payment of taxes, assessments, round rents and insurance premiums as
they full due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. 1f the amount of the funds held shall not
be suificient at any me W Fu:,r tAXES, ASSESSMen ts.lgmund rents. and insurance premiums as they fall due, Mnrlgrag::nr shall pay to Mnrl%a%ee any amount
necessary o make m‘j the deficiency upon notice from Mortgagee to Mortgagor reaues-:ling paymenl thereof. Upon payment in full of all sums secured
by this mortgage, Mortgagee shall promply refund o Mortgagor any funds held

(¢} That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which’ may be or become a lien prior to this mortgage or have priﬂrill:y in payment 1o the indebtedness(es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness{es) or evidence of indebfedness(es) secured hereby, without regard to any
law heretofore or hereafter ¢nacled imposing pu{{mcnt of 1he whole or any part(es) thereof upon Mortgagee: upon the passape of any law imposing the
Eu}fmﬂn{ of the whole or any part thereof upon ﬂrtgaief: or upon the rendering by an al;lpellate court of competent jurisdiction that ihe undertaking

y Mortgagor to pay such taxes is legally noperative. then the indebtedness(es) secured hereby without deduction shall, at the ﬂﬁiun of Mortgagee,
become immediately due and payable, notwithsianding anything contained in this mortgage or any law herelofore enacted, and Morigagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any inierest therein 10 be seid for
any taxes or assessments; and further shall furnish annually to Morgagee, prior to the date when they become delinquent certificates or receipts of the

proper offices showing full payment of all such taxcs and assessments,
3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4, That no building or other improvement on the real estate shall be structurally altered, removed ot demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chatiel covered by this mortgage and adapted 10 the proper use and enjoyment of 1he real estate be removed at
any time without like consent unless actually replaced by an article o equal suilability nwncfh}f Mortgagor. In the event of any breach of this covenant
thé Mortgagec may, in addition 1o any other rights or remedies, at any time thereafter. declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable,

§. That Mortgagor agrees that the indebiedness(es) hereby secured shall a1 once become due and payable and this mortgage subject io foreclosure
as provided for herein, at the option of holder hereof. when and 1f any statement of lien is liled under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard 10 form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such stalement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and afl legal requirements shall be fully complied with by Mortgagor.

7. That if Morigagor fails to insure the real estate as hereinabove rovided, or 10 pay all or any part of the laxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness{es) secure hereby, or any interest of Morigagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superiof 1o the lien of this mortgage. Mortgagee may, at)ts option, insure
lhe real estate and/or pay said taxes, assessments, debis, liens and/or charges, and any money which Mortgagee shall have so paid shal constitute a
debt 10 Mortgagee additional to the indebtedness(2s) secured hereby, shall Be secured by this mortgage; shall bear the interest se1 out in the note bere-
inabove referred to from dale paid or incurred: and. at the optien of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no delay or fuilure-of Morigagee to cxercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as a waiver of 115 right to excreise such option, or to declare such forfeiture, either as (o any past or present default,
and it is furlther agreed that no terms or conditions contained 1n this mortgage can be waived, altered or changed except as evidenced in writiﬂg. sipned
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of laxes or other liens, debts or chachs by Morigagee
<hall not be taken or construed as a waiver of its right to declare the matority of the indebledness(es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such taxes, debts, Liens or charges.

9. That if Mortgagee shall be made a party 10 any suit involving the title to the real estate and employs an attorney to represent it therem, or if Mort-
agee employs an atlorney to assist in setling or removing any cloud on the tille 1o the real estate hereby conveyed that purports te he superior to the
len of this mortgage in any respect, Morigagor will pay o Mortgagee, when the same becomes due, such atlorney’s fee as may be permitied by law and

as may be reasonable lor such services, and if such fee 1s paid or mcurced by Mortgagee the same shall be secured by the lien of this morigage in addition
1o the indebledness(es) secured hereby, and shall bear interest from the date it is paid or incurred al the rate se1 oul in the nole hereinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including altorney’s fee, in compromising. adjusting or defending against lien clarms or encumbrances
sought to be fixed upon the real estate hereby conveyed. whather such claims ot encumbrances be valid or not. shall become a partof the indebtednessies)
hereby secured.

|| That Mortgagor agrees to pay a reasonable attorney’s fce as may be permitied by law to Mortgagee should the Mortgapee employ an attorney Lo
collect any indebtedness(cs) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self cxecuting, Mortgagor, after the allowance
of & condem nation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execule, al Mortgagee's request, and forthwith deliver 10 Mortgagee, a valid assignmeni in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgape and any advances made by Morigagee as herein provided then remaining unpaid, with interesi thereon at the rate specified herein, or in the
note which this mortgage secures, (o the date of payment, whether such remaiming principal sum is then due or not by the terms of suid note or ol this
MOrlgage.

13, That il Mortgagor shall make default in the payment of any of the indebtednesst es} hereby secured. or in the performance of any of the terms
or conditions hereof, Morlgagee may proceed to collect the rent, neome and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profils collected by Mortgagee prior o foreclosure of this morigage, less the cost of mllccnnﬁ the same, including any
rel eslate commission or altorney’s fee incurred, shall be credited first to advances with inierest thereon, then tointerest due on the principal indebtedness,
and the remainder, if any, to the principal deby(s) hereby sccured.

14, That it is further agreed thatif Mortgagor shall fail to pay, or cause 10 be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or an of thern mature, either by lapse of ttme or other-
wise, in aceordance with the agreements and covenants herein contaimed, or shonld defawll be made in the payment of anF mechanic’s lien, malerialmen’s
lien . insurince DIEMiuMms, LAXes of assessments now, or which may hereafter be, levied against, or which may become a ien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said prineipal sum, with
interest thereon. and all other indebledness(es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become immediately
due and pavable and the holder of the indebtedness(es) hereby secured shall have the right to enler upon and take possession ol the real estate and
afier, or without, taking such possession of Lhe same, sell the mortgaged real estate at public ouicry, in front of the courthouse door of the count whetein
the real estale is located, Lo the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person cond ucting said sale for it is authorized and empowered to execute to the purchaser at said sale a deed to the real estate so
purchased 1n the name and on behall of Martgagor. and the certificate of the holder of the morigage indebtedness, appointing said auctioneer Lo make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morlgage may be foreclosed by suit1n
any courl of competent jurisdiction as now provided by law in the case of past due _mnrlg;llgr:s. the Morigagee, or the then holder of the indebtedncss{es)
hereby secured, may bid at such sale and become the purchaser of the real estate il the hughest bidder therefor. The proceeds of any such sale shall be
applied {a) to the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness(es) secured hereby, including
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reasunable attorney’s fee. or reasonable atlorneys’ fecs, as permitied by law for such services as may be. or have been, necessary in any one or maore of
the foreclosure of this mortgage. of the collection of said indebiedness(es). and of the pursuit of an efforts therelofore directed to that end, including,
hut without hmitation to. the defense of any proceedings instituled by the Morigagor er anyone iable for said indeblednessies) or interested in the
morigaged real eslate to prevent or delay. by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b} 10 the payment of
whalever sum or sums Mortgagee may have pald out or become liable 10 pay. in carrying oul the provisions of this mortgage. wgether with interest
thercun: (¢} o the payment and satistaction of said indebtedness(es) and interest shereon s ecifically referred to hereinabove to the day of sale and any
other indebtednessies) secured by this mortgage: and (d) the balance, if any. shall be paid over 10 L[-:rrtga or, or Mortgagor's successors or assigns. In
any cvent. the purchaser under any foreclosure sale, as provided herein, shall he under no obligation 10 see ta the proper application of the purchase money.

IS, That in the evenl of the enactment of any law by the State of Alabama. after the date of this mortgage. deducting from the value of the real
estate for the purpose of taxation any lien thereon. or imposing any liability upon Mortgagee, in respecl of the indebledness(es) secured hereby, or
changing in any way the laws now in force for the laxation of mortgages. or gfh[ﬁ secured%:y morigages, or the manner of collection of any such taxes.
s s 1o affect this morigage. Morlgagor shall pay any such obligation impesed on Mortgagee thereby. and in the event Mortgagor fails Lo pay such
abligation or is prohibited by law from making such payment. the whole of the principal sum secured by this mortgage. logether with the interest due
thereon shall, al the option of Mortgagee, without notice to any party, become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortga or's property be appointed; or should Morigagor in-
tentionally damage or allempt  remove any improvements upon said mortgaged real estale; or s ould it be discovered after the execution and delivery
of this insirument that there is a defect in the tide to or a lien or encumbrance of any nature on the real estate prior o the lien hereof: or in case of an
error or defect 1n the above described note or this instrument or in the execulion or the acknowledgment thereof: or if 2 homestead ciaim be sel up to the
real estate or any part thereof adverse to this morigage and if the said Mortgagor shall fail for thirty 30} days after demand by the Mortgagee. or other
holder or holders of said indebtednesstest, o correct such defects in the tille or 10 remove any such lien or encumbrance or homestead claim. or to
correct any error in sakd note of this instrument or its execution, then, upon any such default, failure or contingency. the Mortgagee. or other holder or
halders of said indebredness(es). or any part thereof, shall have the option nriright, without notice or demand. ' declare all of said indehtedness{es)
then remaining unpind innrm:diat«:]}y1 due and payable, and may immediately or at any time therealter foreclose this morigage by the pawer of sale
herein contaned or by suit, as such Mortgagee, or other holder or holders of said indebtedness{es), may elect. ]

17 That no right. title or interest in or 1o the mortgaged real eslate, or any parl thereof, shall be sold. transferred, assigned, conveyed, mortgaged
or encuinbered by a lien at any Lime prior 1o the payment in full of the indebtedness{es) secured hereby without first obtaining the prier written consent
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion, that in the event of any violauon of this provision,
the enure unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
oplivn of Mortgagee without notice to Mortgagor, and shall be fecoverable by Morigagee forthwith or at any time thereafler without stay of execution
or other process and Tailure of Mornigagor o pay all monies 1o Mortgagee secured by this mortgage shall be an act of default entitlimg Mortgagee 1o tore-
close this mortgage in accordance witbh the lerms hereof.

18 That 1t Lthe intent of the MmlgaEnr and Morgagee 1o securc any and all indebtedness(es) of said Mﬂr::Fa or 10 Mortgagee. now exisling ot
hereatter arising, due or o become due, absolule or contingent, liquidated or unliquidated, direct or indirect. and this mnrtFage is mtended and does
seeure. not only the indebtedness hereinabove specifically referred 1o, but also any and all other debts, obligations and habi ibes of said Mortgagor to
said Morlgagee, whether now existing or hercalter arising, and any and all exlensions or renewals of same, or any part thereol. at any time hefore actual
watisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note. open account,
endorsement, guaranly agreement, pledge agreement, or otherwise; that il is expressly agreed that any indebtedness at any time secured heseby may be
extended, rearranged or renewed, and that any part of the secunty herein described may be waived or released without in anywisc altering. varying or
dimnishing the force, effect or lien of this mortgage: and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid. and no other secutity now exisling
or herealter taken 10 secure the payment of said indebledness(es) or any part thereof shall in any manner be impaired or affected by the execulion of
this morigage: and no security subseq uently laken by Mortgagee or other holder or holders of said indebledness(es) shall in anE manner impair or aflec
the securily given by this morigage: and all security for the puyment of said indebtlednessies) or any parl ihereot shall be taken, considered and held

as cumulative,

19 That Mortgagor agrees for itself and any and all persons or concerns claiming by. through or under Mortgagor, that\f it ot any one or more of
them shall hold possession of the above described real estate orany part thercof subsequent to foreclosure hereunder, 1107 the partics so holding possession.
shall become and be considered as tenants at will of the purchaser or purchasers al such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shatl be liable to such purchaser or purchasers for reasonable rental o the
real estate, and shall be subject 10 eviction and removal. forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such 1enant as a result thereof being hercby expressly watved.

20, That Mortgagor agrees to faithfully pecform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, not permif to be done, anything which may diminish or impair their value, or the rents provided for therein, or
lhe interest of the lessor or of the Morigagee therein or thereunder.

21. That Mortgagor shatl furnish 0 Mortgagee within - ___ o R ( — . ydays afier the close of ecach fiscal year
of Mortgagor, such financial records as the huﬁur of this mortgage may require including, but not limited to. an annual stalement of the operation of
Lhe real sstite which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Morggagor's assels and hahilities and 1ts profit and loss stalement. Such statemenl shall be prepared by certified public acceuntant acceptable o
Morigagee or al Mortgagee's discretion be supported by the atfidavit of Mortgagor. Suid information shall be given o0 Morigagee at no expense Lo

Mortgagee.

99 Thal if the indebledness evidenced by the note specifically referred to hereinubove 13 being advanced by Morigagee to Mortgagor
under the terms and provisions and in accordanee with a loan agreement or construction loan agreemeni. {“agreement.”), the terms and pro-
visions of said agreement are hereby incorporated by reference as part of this mortgage as if fully set oul herein, and any default in the per-
formance of the provisions thereof, or any contract or agreement between Morlgagor and MorLgagee, shall constitute a default hercunder
entitling Mortgagee to exercise Lhe remedies provided herein, including the right Lo foreclose this mortgage in accordance with Lhe terms
horeof: Chat each FUTURE ADVANCE advanced by Mortgagee Lo MorLgagor is being advanced in accordance with an agreement dated

_I]fEL S e and is securced by this morigage,

23. That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make any
payments which become due on said prior mortgage(s), o should default 1n any of the other terms, provisions and conditions of said prior mortgage(s)
oceur, then such default under the prior mortgage(s) shall constilute an event of defaultunder the terms and provisions of this mortgage, and the Mortgagee
herein may, at its option, declare the entire indebtedness(es) secured by this rnmliagc immediately due and payable and if payment s not romptly made,
then declare this mortgage in defuult and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Mortgagor,
any such paymenls whu:l% become due on said prior mortgage(s), of incur any such expensc or :::bligﬁuinns on behalf of Mortgagor, in connection with the
said pror morigage(s), in order 1o prevent the foreclosute of .qaiddpriﬂr mnrtgage(si and all such armounts so expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt to the Mortgagee an shall be secured by this mortgage und shall bear interest [rom the dale of payment
at the maximum lepal rale of interest from time o time permitted by the laws of the State of Alaﬁgma, and shall be at once due and payable, enlitling
the Mortgagee to @l of the rights and remedies provided herein, including. al Mortgagee’s option, the right 1o foreclose this marlgage.

24. That provided always that if Mortgagor pays the indebtedness(es) secured by this morlgage, and reimburses Mortgagee, its successars and assigns,
for any amount it may have expended pursuant io the authorization of this mortgage, including without limitation, sums spent in paymenl af taxes,
assessents, insurance or other liens and interest thereon, and shall do and perform all ather acts and things herein agrecd 10 be done, this conveyance
shall be null and void; otherwise it shall remain in full foree and effect.

25. That any promise made h&Mﬂrtgagur herein to pay money may be enforced by a suit al law, and the :-;tr.:uril.:y of this mortgage shall not be waived
al

thereby, and as fo such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees to pay as

permitted by law a reasonable allorney's fee for the colleclion thereaf,

26. That no delay or failure ol Morigagee W0 exercise any option hercin given or reserved shall constitute a waiver of such option or estop Mortgagee
from afterwirds cxercising same or any other option at any ime, and the f)a:fml.:ﬂh or contracling to pay, by Mortgagee of anything Mortgagor has herein
agreed 1o pay shall not constitule & waiver of default of Mortgagor in Tailing to make said payments and s all not estop Mortgagee from loreclosing this
mortgape on secount of such failure ol Mortgagor.

27. That wherever and whenever in this morigage it shall be recﬁluirud or permitted that notice or demand be given or served by any party, such
notice or demand shall be given or served, and shall not be deemed 1o have been given or served unless in writing and forwarded by registered or certificd
mail, relurn receipt reguested, addressed as follows,
To Mortgagor: Richard Yeary and Etta Yeary
211 Carnoustie, Shoal Creek
Birnmmngham, AL
To Mortgagee: Colonial Bank~__Commercial Lending
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28. That singular or ptural words used herein (o designate the Mortgagor shall be construgd Lo refer (o the maker of this mortgage. and all covenants
and agreemenls herein contained shall bind the successors and assigns ol Lhe Mortgagor. and every option. right and privilege herein reserved ot secured
10 Morigagee shall inure to the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision of provisions of this mortgage shall not render any other provision or provisions herein
mnm:im':jdhuni:nl‘urct:ahlc or invatid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition w those
provided by law,

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seal{s}. on the day and vear first above writlen,

WITNESSES:
o ) (SEAL)
_ e L e _ {SEAL)
. o (SEAL)
| o . (SEAL)
LHB/wp
STATE OF ALABAMA '
l}.
Jefferson . ___. COUNTY s

. the undersigned, 2 Notwary Public in and for said County. in said State, hereby certify that . —

Richard Yeary ond Fita Yeary

whose name(s) [ is) (are) signed to the foregoing conveyance and who (is) {are}'knnwn to me, acknﬁwledgeé before me on this day that, being int‘arm-e-ci
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.
19 9%

Nntw Public
T e L ek

MY COMMISSION EXPIRES MAY 26, 1008

Given under my hand and official seal this the . —— . day of .

STATE OF ALABAMA

s miamee. . COUNTY s

. the undersigned. a Notary Public in and for said County. in said Stale, hereby certify that _ — — — e

WhoSE MAME A8 o o e i memmme e of . . . : . . . .15 signed 10 the fore 10iNg,
conveyance and who is known to mec, acknowledged before me on this day thal. being informed of the contents ol the conveyance, he, as such officer

and with full authority, exceuted the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the . .- day of . - _ e

Hﬁtar}' Public

This instrumnent prepared by:
Coloninl Bank™ BI"E.I'ICh Support:
P. (. Box 1887

Rirmingham, AL 35201

o
s

Ly

To

' o
o
e

T

-~
-

- -.nw

Ayt
F)
73

= ; : -
’:i’.hp}a.'h.':,-'ﬁﬁ -
—- .-.'_. .?q.;.:_':hw. L
o e

2
L S

--.'*-.:

,:"_-i' o .n-'_.____. "..-\. P

e T e e o0 Fap et R
o P, T e L T e
P ) ” . =l L
. . . . . EI R :
- - - . . . Lo . . S -

e e L

by

TR e ETN

- et L —Rgeg — s DALY rfdes & A T T oD =T o

T, .
-




St r AN A L 2L E i P T R R T e e s e

g
| B
| | . ; | {_
Lot 146-A, socording to a Resurvey of Lots 145 and 146 of ghoal Creek, recorded in Ma :

Baock 15, page 23.} in the Probats Office of Shelby County, Alabama, alsot -

‘f

Pazrt of tha ﬂautt'pﬂit s-; of the gouthwest ¥ of Seation 24, Township 18 BSouth, Range 1
West, Bhalby County, Alabama, and lying adjscent to and Northwast of Lot 146-A, a
Resurvaey of Lots 145 and 146, Shoal Creek, am xacorded in Map Book 15, page 23, in the
Office of the Jugdge of Probate, Shelby County. Alabama and being more particularly

desaribed as fiollows: |

A b m AT MU R B TR T Y
=N Gl T e g N r-;-.‘._'::-':".': SALEA LR,
St e SR S i e
LR Ly P P T, T
A ) e i1 .
- - P - L L.

Baginning at thi: mast !-_Harthirly sorner of waid Lot 146-A, run in a Bouthwesterly
dirsction along the Northwest line of gaid Lot 146-A for a distance of 245.34 faset;
chencs turn an angle to the right of 166°%2’37" and run in a Northeasterly diraction
for a distance of 153.13 feet to an existing {ron pin being on the HBouthwest right of
way line of Carnoustis Road; thence turn an angle to the gight and zun in a
Southeasterly dirsction along said Southwestarly right of way line of Carnoustie Road
for a4 digstanae of 317.8 feat, more or lesws, to An sxisting iron pin, being the point of

hiﬂinﬂinﬂ' . ;- |
L2388 AND EXCEPT the following desc¢ribed paxcels:

PARCEL A1 S

Beginning at the most | Southerly cerner of gaid Lot 1d46-A run in a Northeasterly
direction along the Boutheast line of saild Lot 146-A for a distance of 348.01 feet to
an existing iren pin, being the most Easterly cornar of sald Lot 146=-A; thenoas turn an
angle to the lafé of 93°33/13% and run in a Northwestarly direction along the Northeast
l1ine of salid Lot 146«A for a diaztance of 70.6 feet to an axiating iron pin; thence turn
an angle to the left of 97°42/38" and run in a Southwesterly diregtion for a distance

of 3150.38 feet, more or lems, to the polnt of beginning.

PARCEL 31 |
| ~ !

Baginning at the most |Hnnr1y sorner of sadid Lot 146-A, run in a Northeamterly
direotion along the Northwest line of said Lot 145-A for & distance of 87.38 feet to
an existing iren pif; thencs turn an angle to the right of 32°21730" and run in &
Northeasterly dirmction along the Northwest line of sald Lot 146-A for a distanoce of
62.12 feet; thenos turn an angle to the right of 166°52'37" and run in a Southwesterly
dirsation for a d;l.ltnnaI of 147.24 feet mors o6r less, to the point of baginning.

Baid parcels biing p*rt of Lot 146~-A, a Riluﬁty of Lots 145 and 146, Shoal Craek, as
recorded in Map 340k 15, page 23, in the ¢fflce of the Judge of Probate, Shelby County.

Alabama ., j

Richard Yeary
Erta Yeary
September 02, 19%
$36,000.00 -

Iinst & 1994-28448
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