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s MORTGAGE e
THIS MORTOGAGE ("Security Instrument”) is given o September 14 , 10484

The grantor I8 Jeff A, Wood and wife, Cynthis J. Wood

whose addreegis 1809 Autumn Wood Drive, Birmingham, AL 3521¢
: ., {("Bomower”), This Security instrument is given o
Scuth States Mortgage Corporabtion

which is organized and existing under the laws of tha State of Alabama ., and whose
addressis 1109 Bast Park Drive, Suite 100, Birmingham, AL 35235
("Leader"). Borrower owes Lender the principal sum of

Dollars {11.5. 8 80,930,800 j. ‘Thig debt is evidenced by Borower’s note dated the same date &8 this Securily
Instrument ("Note™), which provides for monthly payments, with the foll debt, if not paid eacdier, due and payable on
October 1, 2024 . This Segurity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with intorest, and all rencwals, extensions and modifications; (b) the payment of all other sums, with imferest,
advanced under psagraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants
and agreoments under this Secumity Instrument and the Note, For this purpose, Bomrower does hersby mortgage, grant and
convey W Lender and Lender's suecessors and assigns, with power of sale, the following described Property located in

Shelby Coungy, Alabama

Lot B, in Block 9, according to the amended map of Riverwood, 7th Sectorx, as
recorded in Map Book 9, Page 81, in the Probate Office ¢f Bhelby County,
Alabama, hLogether with an undivided 1/106 interest in the common area for each
iot az seh forth in Declaration recorded in Mizsc. Book 3%, Page BB,

The preoseds of this losn have been applied to the purchase price of the
property described hersin, conveyed to mortgagor{s) simultansously herewith.

which has the adidress of 3016 Rivevwood Tarrace, Birmingham {Streex, City),
Alsbaran 35242 [ZIP Code}, ("Propenty Address™;

TO HAVE AND TO HOLD this Property unto Lender and Lender's successors and assigns, forever, together wih all
the inprovements now or hereafier evected on the Property, snd all casements, rights, appurienances, rents, royaltes,
mineral, of! snd gas viphts and profits, water rights and stock and all fixtures now or hereafter a pan of the Property. Al
replacements and additions shall slso be covered by this Security Instrument. Al of the foregoing is referred to m this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right o morigage,
grant and convey the Property and that the Property is unencombersd, except for encumbrances of record.  Borrower warranis
gnd will defend generally the tide w the Pmperty:againﬂt gll claimy and demands, subject to any encumbrances of record.

1. Payment of Principat, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Impurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special sysessments

levied of W be levied against the Propenty, (b) leaschold payment or ground renis on the Property, and {(¢) premiums for
insurance requineg by I RETap 4, :
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Each monthly instaliment for items (8}, (b), and (¢} shali equal one-twelfth of the annual amounts, as reasonably estimatod
by Lender, plus an amount sufficient 0 maintain an additiona! balance of not more than ope-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinguent,  Lender shall hold the amounts collected in trust o pay Hems (@), (b), and (¢) before they become delinguent.

If at any time the tofal of the payments held by Lender fir items (), (B), and {c), together with the futare monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by move than one-sixth the estimated amount
of payments required to pay such items when due, snd If payments on the Mot wre cumem, then Lender shall either refund
the excess over one-gixth of the estimated payments or credit the excess over ono-siih of the estimatad paymenis {0 submquent :
payments by Borrower, at the option of Bomower. If the toia! of the pavments made by Borrower [or item (@), (b), or {© Pt

is insufficient to pay the item when dus, then Borrower shall pay o Lender any amount necessary 10 make up the defigncy
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on of before the date the em becomes due.

As used in this Secwrity Instrument, “Secretary® means the Secretary of Housing and Urbas Development or his or hey 3
dogignee. In any year in which the Lender must pay 2 mongage insurance premium o the Secretary, each monthly payment shail e
also include either: () an instaliment of the amnual morgage wmaurance premium 0 be paid by Lender to the Secreiary,
or (i} a monthly charge instoad of a morgage insurance premium if thiv Security Instrument is held by the Scoretary.

Each ronthly instaliment of the mongage insurance promiun shail be in an amount sufficient to accomulate the full
annial morngage insurance premium with Lender one month prior to the daic the ud annual MOngage SUrance promium is A
due to the Secretary, or if this Security Instrament is held by the Secretary, cach monthly charge shall be in an amount ig::v
equal 1o one-twelfth of one-half percent of the outstanding principal balance due on the Note, e

1f Bamower tenders to Lender the fall payment of all sums secured by this Security Instrument, Borrower's accouni shail Sa
be credited with the balance remaining for afl ingmllmenss for items (a), (b), and (c) and any moOrigage swance  premium g
installment that Lender has not become obligated o pay to the Secretary, and Lender shall prompily refund any excess funds e
io Borrower. Immediately prior to a foreclosure sale of the Propetty or is acguisition by Lender, Borrower's account shall
b credited with any balsnce remaining for alf installments for items (a), (b), and {¢). i

3. Application of Payments. All payments under paragraph 1 and 2 shall be applicd by Lender as follows:

Birst, 1o the mongage insurance premium 1o be paid by Lender © the Secrezary of to the monthly charge by the Secrstary )
instead of the monthly marigage insurance premium, *

Seconid, io any laxes, spacisl nssessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, 88 mguired;
Thizd, 10 intevest due under the Note; ¢
Fourth, to amortization of the principal of the Note; pi

Eifth, 1 late charges due wnder the Note. o

4. Fire, Ficod and Other Hazard Insurance. Bowower shall inswre ail improvements on the Property, whetier now in
exisience or subsequently erected, against any hazards, casualties, and conlingencies, including fire, for which Lender requires
instrance.  This insurance shall be mainisined in the amounts and for the period that Lender mequires. Borrower shail also
insure all improvements on the Property, whether now in axistonce or subsequently erected, against Joss by floods 10 the exient
required by the Secretary, All ipswrence shall be carnied with companigs approved by Lender. The insurance policies and any
renewals shali be held by Lender and shall include loss peyable clauses in favor of, and in a form acteptable to, Lender.

1n the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to meke payment for such loss
directly o Lender, insiead of to Borower and to Lender jointly, All or any pan of the insurance proceeds may be applied
by Lender, al its option, either (2) w the redoction of the indebtedness under he Note and this Security Instnument, first to
any delinguent amonnis applied in the order in Paragraph 1. and then fo prepayment of principal, or (b) o the restoration
or repair of the damaged Propenty.  Any spplication of the proceeds to the principal shall not exiend oF posipone the due date
of the monthly payments which are referred w in Faragraph 2, or change the amount of such peyments. ARy excess HSUrance
over any amount required 1o pay all cutstanding indebtedness under the Notc and thiz Security Instrument shall be

paid to the entity legally entitled thereio,

In the event of foreclosure of this Security Instrument or other wansfer of title o the Property that extinguishes the
indebtedness, all vight, title and interest of Borrower in and to insurance nolicies in force shall pass (o the purchaser.

&, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, eswablish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least onc year
after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
exienuating circumstances exist which are beyond Borrower's control, Borrower shall notify Lenders of any oxtenuating
cirommstances. Borrower shall not commit waste or destroy, damage or substantially change the Property of allow the Pmoperty 0
deteriorate, reasonsble weir and iear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the
foas is in defanlt. Londer may ake reasonable action 1o protect and preserve such vacant or shandoned Property. Borrower
shali siso be in defsuit if Bowower, during the loan applicstion process, gave materially false or inaccurale information
or siatements to Lender (or failed to provide Lender with any material infomnation) in connection with the loan evidenced by
the Note, inclading, but not limited to, representation conceming Borrower's occupancy of the Property as a principal residence,
If thiv Security Instroment is on a leaschold, Borrower shail comply with the provisions of the lease, I Bomower scqures
fee title 10 the Property, the feasshold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, finos and impositions that sre not included in Paragraph 2. Bomower shall pay these obligations on time directly io
the eatity which is owed the payment. If failure to pay would adversely affect Lender’s intercst in the Property, upon Lender’s
request Borvower shall prompily furnish to Lender receipts evidencing these payments. ;

I Borrower fails 1 make these payments or the payments required by Paragraph 2, or fails 0 perfonn sny other covenants
and agreements contained in this Secuwrity Instrument, or there is a legal proceeding that may significantly affect Lender's nghts
in the Property (such as & proceeding in bankruptcy, for condemnation or to enforce laws or regulations), the Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, includhng payment
of taxes, hazard insurance and other itgms mentioned in Paragraph 2.

A.nyamﬁumsdiﬂbnrwdbyl.md&rundcxMs?magmphshaﬂbwummadﬁﬁmﬂd&htnmemrmﬂbamm
by this Securty Instroment. These amouats shall bear interest from the date of disbursement, ai the Nowe rate, and at the
option of Lender, shall e immediately doe and paysble.

Loan #: 94~310
7, Condemnation. The proceeds of asy award or claim jor damages, direct or consequential, in comnection with any
}O8 siwer, Wking of any part of the Property, or for conveyance in place of condemmnation, are hereby assigned
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andt shall be paid to Lender o the exient of the full amount of the indebicdness that remsins unpaid under the Note and this
Security Intrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secun

Instrument, first 1o any delinguent amounis applied in the order provided n ph 3, and then 10 ent of principal.
Any application of the proceeds to the principal shall not extend or posipone due date of the monthly payments, which
gre teferred 10 in Pﬁaph 2, or change the amount ol such palyments. Any excess over an amount roquired 1o
pay all outsianding i teginess under Note and this Security Instrument shall be paid 1o the entity legally endi thereto.

8. Fees, Lender may collect feog and charges authorized by 1he Secretary.
8.  Grounds for Aceleration of Debt, 5
{un) Default. Lender mﬁ exgﬁﬂ a5 Hmited h{lm ufations issucd by the Secretary in the case of payment defaults, require
immediate payment in § alf susms secured Securnity Insrument ift
(1} Bomrower defauliz by failing to pay in foll any monthly payment required by ihis Security Instrument prior o
or on the dne date of the next monthly paymeni, or |
it) B{)nlgwer defauhis by falling, for a period of thirty days, to perform any other obligations contained in this
y Instrynent. :
b) Sale Without Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior approval of the
eorstary, require immadiate payment in full of all the sums secured by this Security Instrument if: |
() All or part of the Property, or a beoneficial inmmﬂawﬁnwmngﬁlmpanafﬁméﬁnmﬂy,ismm
or otherwise transferved (other than by devive or descent) by the Borrower, and
{ii} The Property is not occupied by the purchuser or graniee as his or her principal residence, of the purchaser
nrgmnmednesmmaupytheﬁopmyhuthismhermdithasmimapmwedinaccmﬁa:mﬂwid:ﬂw
requirements of the Secretary,
() No Waiver. If circumstances ocour that would permit Lender to require immedinte payment in full, bt Lender
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does not require such payments, Lender does not waiver ks rights with respect 10 subsaquent events. %
(d)} Regutations of HUD Secretary. In many circutnstances regulations issued by the Secrotary will limit Lender’s rights aff
in the case of payment defsults fo require immediste payment in full and foreciose if not paid. This Security Instrument G
does not authorize scoeleration or foreclosure if not permitted by regulations of the Secrenary. L
{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be Eh

eligitle for ingwrance under the National Houging Act within sixtyv (803 Days  from the dale hereof, Lender
may, at ity option and notwithstanding anything in Paragraph 9, require immediae payment in full of all sums secnred
by this Security Instrumens. A written staiment of any anthonzed agent of the Secrctary dated subsequent 10
Sixty (60} Days from the date hereof, declining to insure this Security Instrament and the Note secured
thereby, shali be deemed conclusive proof of much inefigibility,. Nowwithstanding the foregoing, this option may
not be axercised by Lender when the unavailability of insurance is solely dee w Lendexs failure 1o remut a morngage
insurance promium to the Secretary.
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10. Reinstatement, Borrower has a right 10 be reinsiated if Lender has required immediate payment in full because of
Borrower’s failare 10 pay an amount due under the Note or this Security Instrument. This right applies even afier foreclosare
proceedings are institnted, To reinmate the Security Instrument, Borrowet shall wender in a lmrsnm all amounts required
i bring er's acvount cument including, to the extent they sre obligations of Borrower under this Security Instument,
foreclosurs coats and ressonable and customsry attorneyy’ fees and expenses properly associated with the foreclomue proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that ft secures shall remain jn effect as if Lender
had not required immediste payment in full, However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosare proceeding, (i) reinstatement wili preclude foroclosure on differsnt grounds i the foture, or {it}
meinstatement will adversely affect the prority of the Hen created by this Security Instrument.

11. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time of payment or modification
of awortization of the sums secured by this Security Instrament ed by Lender to any sucoessor in inteyest of Borrower
shall not operate to release the liahility of the original Borrower or Borrower’s guccessor in interest, Lender shall not be required
to commence procecdings against any successor it imtevest or refuse to extend time for payment or otherwise modify amortization L
of the sums secured by this Security instrumnm by reason of any demand made by the original Bomower or BOrmower's suc(essors
in zmgherea Angd forbearance by Lender in exerdising any sight or remedy shall not bo 2 waiver of or preclude the exercise of *
any right or remedy.

12. Successors and Assigns Bound; Joint and Several LinbRity; Co-Signers. The covenants and agreements of this Secur
Instrument shall bind and bewefit the successors and assigns of Lender and Borvower, subject o the provisions of paragrap
§.b. Borrowes's covenantz and agreements shall be joint and several, Any Borrower who co-signs this Security Instroment
but does not execute the Note: @3 is co-si this Security Instrumeant only io e, t and convey that Bomrower's G
interest in the Property umder the terms of this Security Instrument; (b) 18 not pm figaled to pay the sums secured L
by this Se:cun;}ra Ingtrument; and {¢) agrees that Lender and any other Bomrower mabz;e 1o extend, ify, forbear or make :
afty accommodations with regard 1w the terms of this Security lnstrument or %Gtﬂ without that Borrower’s consent.

13. Notices, Any notice 1o Borrower provided for in this Security Instrument shall be %;:en by delivering it or by mailing
it by first class mail unless applicable law requires vse of another method. The notice shall be directed mellrfelGPmpcﬂy Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail 10 Lender's
atkdressy stated herein or any address Lender designates by notice W Borrower,  Any notice provided for in this Security Instrument
shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governod by Federal Jaw and (he law of the jurixdiction
in which the Propeny ig located. In the event that any provision or clanse of this Security Instrument or the Noto conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
?gﬁﬂi t::ﬁ;ﬁut the conflicting provigion. To this esd the provisions of this Security Instrurnent and the Note are declared to
severgble, b
15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument. 5 5

16. Assignment of Rents. Borrower inconditionally assigns and transfers to Lender all the renis and revenues of the Property. =
Borrower suthorizes Lender or Lender's agents to collect the rents and revenues and hereby divects each tenant of the Fr
o pay the remis to Lender or Lender’'s agents. However, prior (0 Lender’s notice 1o Borrower of Bomower's breach of any
covenant or agreement in the Security Instrument, Borrower shafl coflect and receive all renis and revenues of the Proporty

as trustee for the bencdit of Lender and Borrower. This assignment of renty congtimies an absolule assignment and not an
asgignaent for additonal security only,

If Lender gives notice of breach w0 Borrower: (a) alf remis received by Borrower shall be held by Borrowsr as trustee for
benefit of Lender only, o be applied 1o the sums secured by the Securily lustrument (b) Lender I be eatiled o collect
and receive all of the rents of Property; and (¢} cach tenant of the Property shall pay all rents due and unpaid o Lender
or Lender’s agent on Lender’s written demand {0 the ienant,

Borrower has ot executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights mﬂgr mparagmph 16. d pee

Lender shall not be required o enter upon, take conwrol of or mainwin the Propenty before or after giving notice of breach
to Borrowse, However, Lender or a judicially appointed receiver may do 50 at any time there 15 @ breach,  Any Lication
of rents shall not cure or_ waiver any defash or avalidate any other right or fuf of Lender. This assignment of rems of
the Froperty shall enmigate hen the debi seoured by the Security Instrament is paid in foll, Loan #: 94310
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NON-UNIFORM COVENANTS. Burrower snd Lender further covenant and agree as foilows:

17. Fuoreclosure Procedure. It Leader requires immediate payment in full under paragraph 9, Lender wmay mvoke the
power of sale and any other romedies permitted by applicable law, Lender shall be entitied fo collect all expenses
inewrred in pursuing the remedies provided in this paragraph 17, including, but pot Himited to, reasonable atforneys’ fees
and costs of title evidence. .

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manuer provided in
paragraph 13, Lender shail publish the notice of sile onve a week for three consecntive weeks in a newspaper published in
SRB IR e soreommremrenons COBNEY, Alsbamp, and thereupon shall sell the Property to the highest bidder at pablic
suction ut the front door of the County Courthouse of this County, Lender shal deliver to the purchaser Lender's deed
conveying the Property. Lender or Hs designes may purchase the Property at any sale. Borrower eovenants and agrees
that the proceeds of the sule shall be applied in the following order: (a) to alf expenses of the sale, including, bat not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security instrument; and (¢) any excess to the persoun or
persons legaily entitled to it

18. Release, Upon payment of all sums secured by this Security Insttument, Lender shall release dus Security
fustroment without charge to Borrower. Borrower shall pay any recordation costs.

19, Waivers, Bomower waives all rights of homestead exemption in the Property and relinguishes all nghts of
curtesy and dower in the Propenty.

20, Riders to this Secority Instrament.  If one or mose riders are executed by Bormower and recorded together with this
Security Instrament, the covenants of sach such rider shall be incorporated into and shall amend and supplement the covenants
and sgreements of this Security Instrument as i the rider(s) were in a part of this Security Insrument. [Check gpphcahh: box{es)i

[-=d Condominium Rider ] Graduated Payment Rider Growing Equity Rider
[} Planned Unit Development Rider &} Other [specify] Adjustable Rate Rider :

BY SIGNING BELOW, Bomrewer accepts and agrees © the woms contained in this Security Instrument and in any rider(s)
execited by Borrower and recorded with it

Wimecsses:

{Seal)
-Borrower

; _. : - b 3 ;I;‘} F .
viiv g LG ;M —(Seal)

CyntHia J. Wood {/ -Borrower

{Seal)
~Borrcraer

v e eesepeessaioes {Seal)
~Borrower
Loan #3; 84-3310 __ Pugedofd FHA Alebmma Mortgage - 291

State of Alabama
County of Jeffarzon

833

I, Lamar Ham, & notary public in and for said county, in said State, hereby
pertlfy that Jeff A. Wood and wife, Cynthia J. Wood whoase names are signed to the
foregoing conveyance, and who are known to me, acknowledged before me on this day
that, being informed of the contents ©f this conveyance, they have executed Lthe same
voluntarily on the day the same bears dats,

GIVEN under my hand and official seal this 14th day of September, 1984,

~
,;“/;'7{ //(/2\" - {8EAL)

Notary Public lLamay Ham
My Commiasion Explres: November 9, 13§7

Tgig instrument was prepared by Lamariﬂam, of 3%12 0ld Montgomeryv Righway, Birmingham, AL
5209, ! :
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DJUSTABLE RATE RIDER

7848

THIS ADIUSTABLE RATE RIDER is made this 14th day of
September L1884 $Wismmmmmshaﬁbedwmadmmmmﬁmm
the Mortgage, Deed of Trast, or Secwity Deed {"Security lIostrument”) of the same date given by the undersigned
("Borrower™) 10 secure Bomower's Note ("Note™) o South Statas Mortgage Caorporation

(the “Lender”) of the same date and covering the propenty described in the Security Instrument and located at;

3016 Hiwrnaﬁ}d Tervace, Bilrmingham, AL 35244

THE NOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S e
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE o
BORROWER MUST PAY. e
ADDITIONAL COVENANTS. In addition to the covenants and agreoments made inthe Security lnstrument, Borrower

and Lender further covenant and agree as follows:
1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dute o

The interest rate may change on the first day of January 19 36, and on that day of cach

succeeding year, "Change Dase™ means each date on which the interest rate could change.
(B} The Index

Beginning with the first Change Date, the interest rate will be based on an Index, "Index” means the weekly
average vield on United States Treasury Securities adjusted 10 a constant maturity of one year, as made available by the
Federal Reserve Board. "Current Index® means the most recent Index figure availabie 30 days before the Change Date,
1f the Index (as defined sbove) is no longer available, Lender will use as a new Index any index prescribed by the Secretary.
As used in this Rider, "Secretary means the Secretary of Housing and Urban Development o his or her designee.” Lender
will give Borrower notice of the new index.

{C3 Caleulation of Interest Rate Changes

Before cach Change Date, Lender will caleulate a new interest raie by adding a margin of Two -
percentage points {  2.000%) 1o the Current Index and rounding the sum 10 the nearest one-gighth of one percentage i
polnt (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new |
interest rate until the naxt Change Date, |

(D) Limits on Interest Bate Changes

The interest tate Will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five perceniage points (5.0%) higher or lower than the
initial interest rate.

(E) Calculation of Payment Change

If the interest tate changes on & Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principat balance in full at the maturity date at the pew interest
rai¢ through substantiatly equal payments, In making such calculation, Lender will use the unpaid princips] balance which
would be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments 1o principal. The result of this calculation will be the amount of Ihe new monihly payment of principal and
interest.

(¥} Notice of Changes

Lender will give notice to Borrower of any change in the interest rte and monthly payment amount. The notice
must be glven at least 25 days before the new monthly payment amonnt i8 due, and must get forth () the date of the notice,
(ii) the Chiange Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly psyment amount, (vi) the
Current Index and the dale it was published, (vii) the method of calculating the change in monthly payment amount, and
(viiD) any other information which may be required by law from time 10 uime.

() Effective Date of Changes

A new interest rate caleulated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date, Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs af Jeast 25 days afier Lender hae given Borower the notice of changes required by paragraph {F} of this Rider.
Bormwer shall have no obligation 1 pay any increase in the monthly payment amount caiculated in accordance with
paragraph (E) of this Rider for any payment datc occurring less than 25 days after Lender has given the required notice. If
the monthly payment amount calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give
dmely notice of the decrease and Borower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to ¢ither (i) demand the retumn to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the inferest rage which should have been stated in 2
timely notice), or (i) request that any excess payment, with interest thereon at the Note rate, be applied as payment of
principal, Lender’s obligation 1o refurn any excess payment with interest on demand is not assignable even if the Note is
otherwise assigned before the demand for retum is made. -
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B ﬁSéQW&WW@W&r accepts and agrees 1o the terms and covenants contained in this Adjustable Rate
Rider, S

? /
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Tl tnd

Cynthig I. Wood
Loan #: 84-310
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