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This instrument was prepared by Mitchell A. Spears
Attorney at Law
MERCHANTS & PLANTERS BANK 7

r L 11
-Eﬂﬂgt&“ﬂfﬁlﬂ gL 35115
PO, Box 240, Montevailo, Alabarma 358116

STATE OF ALABAMA
COUNTY OF SHELBY

KNOW ALL MEN BY THERE PRESENTS: Tha&thﬁnuntmmﬁemﬁmt&mﬂinﬁummdaythﬂmmdnm by and between

' £ IZABETH D. ARGO
{horainafter called “Mm\?” m&{:{ﬁg ﬂf: %ﬁﬂ?ﬁﬁﬂ%ﬁmﬁ & PLANTERS BANK, Montevallo, Alsbama, & corporation

[haroinafter called “Mortgages’), WITNRSSETH:

Whereas, Mortgagoers are justly indebted to Mortgagee in the sam of SEVEN THOUSAND and 00/ LOQ——amamm o toone oo

(& 7,000, 00%¥kii, avidenced by promissory note bearing even date with this instrument, and due and peyable in accordance with the
tarms of gaid note; and,

ortgagors ; he prompt peRyment
horaas, M W,inmaaﬁm&em&dm‘mﬂt&mmﬁhMHhaﬁmmmt
tharmfj;wﬂ:ﬁanrﬂtemnrrmhnfaaiﬂindehtaﬂmammywtmmthamf;ami,

fotes o
herone, Mortpegors mﬂmmmmmmmmwmmmmwpmymm
wthwi-aﬂw and;,iﬂ thaintmtmwiﬂshﬂﬂtﬁthat {his mortgege shall secure any and sl indebtednenses of hﬁwwtwmﬂtf hf:ﬂrantmdﬂﬂat
whether :;awaxiatingwhmﬁaﬁﬂarm‘ " dun or to beconis due, absolute or contingent, Byuidated or unliguidated, or 5:: o

gﬂiﬁt{rmmmﬂnb'thnind&t&ﬁnmeﬁdaneﬁhythemmh&rﬁmbﬂwmiﬁmﬂymfwrﬁdt&,hutanyanﬁaﬂohhar bta, obligs-

THEREFPORE, in consideration of the pramizes, said Merigagors, and all others executing this mortgage, do héreby jrant, bar
gain mlif ﬂmm;h ui?ﬁntha Mﬁ;tgaw the following described real estats, together with all improvementa thervon and sppurienances
th&!’itrtrﬂ. ajituated in SEELBY County, State of Alabamas, to wit:

Lots 5 and 32, according to the amended map of Shoal Creek RHighlands, Second
Sector, as recorded in Map Book 1é page 41 in the Probate Office of Shelby County,
Alabama, being situated in Shelby County, Alabama.

THIS IS A PURCHASE MONEY FIRST MORTGAGE
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To Have And To Hold the sbove granted property untoe the said Mortgagee, Mortgagoes's succossors, hairs, and forever; and for the
of further securing the psyment of sakl indebiedness and any other indsbiedness or indeblednonses byﬁﬁnmmm
Agrens to uﬂmmmuwmwmﬁrwuﬁMmﬁmmmmMMMw
mimmmwmy-tuwummmmmmmmmammmmm sther vdebtedness
indebtednesses secured by this undersigned agroen to kmpthuhnprnwmhmmﬂmluﬂhimumﬂmimthuwmby
m,mmmmfwm snd ressonable insurable value thareof, in companies satisfactory to the M with foss, if any,
rigagos, as Mortgagee's interest may appear, and to prompily deliver said policien, or sy of sxid policies to said

Mortgages; and i undersignad f2il to keop said property Insured as shove specifiod, or fail to deliver said surance policies (o said M
MMMMWWM matﬁmmeasnpﬁﬁnmaﬂdmyfmuhimm,ﬁwHW*suwnhmaﬁt,thapnﬁcyif
collected, to be cradited on eaid indebtedunss, leas cost of collsbling asme; el amonnts sc expended by snid Mortgagee for taxes, assessmants
or inyursnce, shall becoms » debt to anid Mortgagee or assigne, additional to the debt hereby specially secured and any other indebtednma or
indebtadnoases sorirad by this morigage, and shall be coverasd by this Movtgage, and bear interest from date of payment by sald Mortgeges,

or assigus, and be at once due and payable.

pon condition, hewever, that if the seid Mortgagors pay said promissory note and any rencwals or extensions thereof, and pay ali other
wmmmmmwthhmwuhuﬂmmﬂyrﬁmthHﬁaﬁMmmmmﬁMm
gagee or assigns for any ansounte M may have expended for taxes, axsssstnants, snd invgrance, and interest thersan, thun this con
veyance to be null and void; but shoald thmhmmym&mmwahymmﬂmwam oz should safd
indebtedness evidenced by said promissory note or any other indsbtodnens or indebtodnesses horeby secured, or any part thereof, or the
interest thereon, ramaein nnpaid at matarity, or should the interest of seid Mortgagee of aeddgne in said property become shdangered by reason
of the snforcement of sny fien or encumbrance therenn, an as to the debt heveby socurad, thon in any one of said svents, tha
whole of said indebledness v socured shall at once become dus and pa and this mortgage be suhisct t6 foreclosure as now provided
try law in case of past due mortgages, and the satd Mortgngee, agents or thmemanfmmew
conveyed, and with or without first taking possession, after giving twenty-oue days’ notice, by publishing once & week for three consecutive
weels, the thne, place and terme of sals, by publication in some newspaper published in said County and Btats, sell the same in Jots or parcels
or €1 mAsse as Morigagos, sgents or &mh&hh&mﬁuﬁtﬁeﬂwﬁﬂmmdmﬁnﬂﬂmﬂy {or tha division theyeof} where said
property i located, at publie culery, to the highesat bidder for cash, and apply the proceeds of the sale: Firat, to the expenss of sdvertising,
selling and conveying, including o reasonsbie attarney’s fev; Second, to the payment of any amounts that may have beon sxpended, or that it
may thea be necossary Lo expend, in paying lnsurances, taxes, or other encumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of sadd sales, but no intevest abell be collected heyond the
day of sale; and Fourth, the balance, if auy, to be turned over to the eaid Mortgagors and undersigned further agres that said Mortgages,
agents or gssigns may bid at said sale and purchase said property, if the highest bidder therefor; and undersignel further agres to pay « res-
sonable attorney's foe 1o said Mortgagee or assigns, for the foreclosurs of this mortgege by Court action, should the same be so foreclosed, said
fon to be & part of the debt hereby secured.

IN WITNESE WHEREOF, the undersigned Mortgagers  Bobby Ray Arge and wife, Ellzabeth D, Argo

have hersunto set their dgnatore and seul, this g{%dnynf ;gd

Wl e
®ET v D, ARGG

THE STATE of AL&E&HA
SHELBY GDUHTY‘

i theundersigned  suthority
baraby cervtify that BOBBY RAY ARGO and wife, ELIZABETH D. ARGO

, & Notary Pablic in end for aaid County, in szid State,

whmmaralimﬁwmmmmmm,mm ALe known to me ackeowlniged before me on this day, thet being
inforoed of the contants of the conveyance they ex thﬁmwunmtﬂymthednyttanmhmradﬁh
{iven under my hand snd officiel seal this 2 Yob duy of sSept. 199‘{‘

...................................................... A‘." ;‘%rv.wsna -t e2E Y Public.
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i, the underalgued . & Notary Public in and for enid County. in said State,

whoys narme kg of
a covporetion, is signed to the foregoing conveysnee, and who is known to me, acknowledged before me, on this day that, being informed of
the sontents of such conveyance, ha, a8 such officer and with full autharity, executed the same voluntarily for and ay the act of said Corpor-
ation.

Given under my hand and offfcial seal, this the day of , 18

et ¥ 199428381

PO Box 240
Montevalio, Alabama 35118

MORTGAGE
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