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STATE OF ALABAMA P.ou ax 60 L5 ¢

County Shelby | &‘ﬁﬁa ﬂﬁﬁﬁgﬁ 335%%*{5}

THIS INDENTURE is made ad entered intg this Bth of UL . 192 by
and between i1 Lian Bl Gothard & wite Mary Jo Gotrard - e WRICERIRASIEL called “Mornigagor,” whether

one or more} and JIM WALTER HOMES, INC. (hereinafter calied “Morigagee”).
wHEREAS, _ William F. Gothard & wife Mary Jo Cothard
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{are} justly indebied to the Mongagee 1 the sum of .O0e B ) LS *1 LA
wo end no/s 1 ****i'.l.-*'lr*******#tt*******#*#**********i*ti‘****i***i’i‘ ollar €8 116832.00 ,
o T e . e A ek b e j‘ ﬂ.ﬂi- t_

1!1{: first ins;ailmam 10 become due snd payable on the date sei forth in the Completion Notice {"Paymenl Commencement Date™) 0 be maded o7 4o
fivered by S Walter Homes, Inc., to the undersigned upon “release”™ (a3 that ierm is defined in the Limited Warraniy) of the House by Jim Walier Homes
. Inc., and one installment to become due on the same day of esch succeeding montk unil payment in full. If not sooner paid, the zntive oubstanding
irdebiedaess shall be due and payable __ 240 months from e Pavment Commencement Date. ‘
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- NOW, THEREFORE, in consideration of the premises, and to securs the paymen of the debt evidenced by said note and any and ali exten-

. sions and renewals thercof, or of aty part thereof (the aggregate amount of such debt, including any extensions and renewals, is hereinafter collec-
© tively called “Debt”} and the complisnce with all the stipuistions herein ﬁm the Mortgagor does hereby grant, bargain, sell and convey unto i
the Mortgagee, the following described real estate, situated in , County, Alabama {said real i
estate being hereinafier called "Real Estate™):
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Cammence at the SE corner of the SEY-SWy of gection 14, Township 21 8, Range- 3 W,
_ shelby County, Al.; thence North 260 feet to an iron pin on the North ROW of a
county paved road;  thence West along eaid North ROW line 180 feet to an iron pin
which is the POS:  thence North 82° 13' 30" West 83,31 feet to an iron piny thence
* merth 55° 14' 45% West 107.03 feet to an iron ping thence North 2° 04 15" East |
1,04 feet to an iron ping  thence South 90° 00' 00" East 135 feet to an miron pin;g
rhence Scuth 3° 22' 30" West 420 feet to an iron pin which is located on the North
BOW of a county road and also the POB. Containing 1.0 ac, more or less. Parcel
. of larkd located in the ark -Gk of Section 14, Township 21 S, Range 3 W, Shelby County, Al.

TS MORTCAGE 1S BRING EXECUTED TO CORRECT THAT CERTAIN MORTGAGE AS RECORDED IN
FHE OFFLOT OF THE JUDGE OF PROBNTE, SHELBY COUNTY, ALABAMA IN BOOK 1904

PAGE 94333 4 GAID MORTAGGE DATED JUNE 28, 1994, wiITH THE FINANCE AMOUNT OF
43,335.00, THIS MORTGAGE IS FOR THE AMOUNT FINANCED OF $50,450.00,

A DIFPERENCE OF 87,115.00 MORE,
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r with all the rights, privileges, tenements, appunesiunces and fixtures &g b3 ; mm? a1} of which shall be decmed Real
Estate angd shall be conveyed by this mottgage. '

TO HAVE AND TO HOLE the Real Estate unto the Montgages, its sivcessort SRd BEgaN torever, TheMattgagor covenants with she Mongagee
that the Mortgagor is lawfully ssized in fee simple of (he Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the
Real Estate is free of all encumbeances, unjess otherwise sit forth above, and the Mortgager will warrant and forever defend the title to the Real

Estate unto the Mortgagee, against the lawful claims of all persons.

Fot the purpase of further securing the peyment of the Debt, the Mortgagor agrees to: {1) pay 2l! taxes, assessments, and other liens taking pn-
ofity over this mortgage (ereinafter fointly called “Lions ™}, and if default is made in the payment of the Liens, or any part thereof, the Mortgages,
al its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to
the Mortgagee, against loss by fire, vandalism, malicious mischief and other pesils usually covered by a fire insurance policy with standard ex-
wided ooverage eadorsement, with loss, If asy, payable to the Mortgages, &5 {is Imerest may Sppest; such insurance to be in an amount at least
equal to the lessor of the actual cash value of the improvements focated o the Resl Estate ot the amount financed of saig improvements; {3) pay any v
other cost or expense which will protect Morigagee's security in the Real Estate and Mortgagee may, but is under no obligation to do so, make any L,
advance or pay any cost or incur any expense which Mortgagee feels will protect its security under this mortgage (whether or not any charge 1t pavs
i vadid).

The Mortgsgor hereby assigns and pledges to the Morigagee, as further security for the payment of the Debt, each and every policy of hatard
insurance now or hevenfter in effect which insures said improvements, or any part thereof, together with ait the right, title and interest of the Mort-
gagor in and to each and every such pelicy, including but not Lemited to all of the Mortgagor's right, tite and interest in and to any prenuums piid on
such hazard insurance, including all rights to return premivims. 1f the Morgagor fasis 1o keep the Real Estate insured as specified above then, atthe
slection of the Mortgagee and without notice to any person, the Morigapee may declare the entite Debt due and payable and this mortgage subject o
foreclosure, and this montgage may be foreclosed as hereinafter provided; and, regardless of whethier the Morigagee declares the entire Debt du antd
payable snd this mortgsge subject to foreclosure, the Mortgagee may, but shail not be obligated to, lnvure the Real Bstate for its full insurable value
tor for such lesser amount a5 the Mortgagee may wish) against such risks of loss, for its own benelt, the proceeds from such insurance {less costof
sollecting sarae), if collectad, 1o be credited againat the Debt, or, at the election of the Mortgagese, such proceeds may be used in repatring or recon-
structing the improvements located on the Real Estate, All xmounts spent by the Mottgagee for insurance or for the payment of Liens or for the pro-
tection of its secarity, shall become a debt due by the Mortgagor to the Mongagee and at once payable, without demand upon or notice to the Mort-
gagor, and shudl be secured by the lien of this mortgage and shall bear interest from date of pavment by the Mortgagee until paid at the rate of 10%

Per annum.

As further security for the payrment of the Debt, the Mortgagor herchy assigns and plediges 1o the Montgages the following describedd property,
nights, claims. rents, profits, issues and revenues:

I. all vents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under Jeases of lenancics now existing of beresfter
created, reserving to the Mortgagor, so loag as the Mortgdgor is not in default heveunder, the right to receive and retain such rents, profits, issues
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1. aff judprients, awands of damages and settiements hereafter made resulting from condemnation proveedings o the taking of the Real Estate, or

. any part thereof, underthe power of eminent domain, or for any darmage {whether Caused by such 1aking of otherwise) to the Raad Estate, or any part

théread, or to any rights sppurtenant thersto, incluging anv award for changé of grade of streety. and ail payments for the voluptary sale of the Real
Estatz, o1 gny part thereof, i hit of the exercise of the power of éminent domain. The Morigsgee is herely guthorized on behalf of, ‘wid in the name
of, the Mortgagor (6 éxecut and deliver valig acquittances for, and appesl from, any such judgments or swards, The Mongagee may apply all such
sums si received. of any patl thereof, after the payment of all the Mongagee's expenses in connection with any procesding or tinnssction described
in this subparsgrapb 1, nclsding coust costs and mttoraeys® fees, on the Debt in such smanner as the Mortgagee elects, or, at the Mortgsgee 's option,
the entire ameunt. 0r 30 part thereof, 5o received may be released or may be vsed to rebuild, repaly or restore any or all of the improvesments located
on the Real kstate.

The Modgags agrees 0 take good care of the Resd Estate and all improvements located therson aad not {0 comait of permit sny waste there-
pa, and a1 all times to maintain such improvements in as good condition as they oow are, reasonable wear and war excepted.

Natwithstasuding any other provision of this maortgage o the note or notes evidencing the Debt, the debt shiall become immedsately due and
payibic. at the opton of the Mortgages, upon the conveyance of the Real Esiate, or any part thercof or any interest thesein.

The Mortpsgor ageses that no delay or faslure of the Morgages W exercise any option to declare the Debt due and payabie shall be deemed a
waiver of the Morigages s right 1o exercise such option, either as to any past or present default, snd it is agread that no terms of cotlitions contained
in this morigage may be waived, slered o changed except by a written instrument signed by the Mortpagor and signed on behaif of the Mortgapee
by one of s affiers,

After default on the pait of the Mortgagor. the Mortgagee, apon bill filed or other proper legal proceeding being coramenced for the forecio-
sure of this morgagy, shall b ontitied (o the appointment by any compeient Court, without notice of any party . of a receiver for the rents, issues, rev.
enues and profits of the Real Estats, with power to lease and controf the Real Estate, and with such other powers 85 may be deemed necessary.

UPUN CONDITION, HOWEVER, that if the Mortgagor peys the Debt {which Debt includes the indebtedness evidenced by the promissory

note or notes referred 1o hereinbefore and sy and all extensions ang renewals thereof and all interest on said indebiedness and on any and all such .
extensions and renewals) snd reimburses the Mottgagee for any amonnts the Mortgagee has paid in paymen of Liens or insurance premiusms, asd -

terest thereon, and fuifills alt of its obligations under this mortgage, this conveyance shatl be null and void. Butif: (1) any warraaty or representa-
tion made in this mortgage is breached of proves faise in any material respect; (2) defauit is made in the due performance of any covenant o sgres-
ment of the Mortgagor under this mongage; (1) default is made in the payment of the Mortgugee of any sum paid by the Morigagee under the

suthority of any provision of this mertgage; (4) the Debt, or any part themof, remains unpaid at maturity; (5) the intevest of the Mongagee in the

feal Bstate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6] any statement of lien is fiied against the
Real Estate, ot any part thereof, under the statutes of Alebama retating to the liens of mechanics and materialmen (without regard o the existence or

ponexistence of the debt of the lien on which such staternent is based); (7) any jaw is passed imposing or authorizing the imposition of any speeific’

1ax upon this mortgage ot the Debs or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virue
of which any tax, lien or sssessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8} any of the stipulations con-
tained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Montgagor, or any of them (&) shalf apply for er
consent (o the appointment of 4 receiver, trustee or liquidator thereof o of the Real Estate or of alt or 2 substantial part of such Mortgagor’s assets,
(8} be adjucivated 3 bankrupt or insolvent or file a voluntary petition in banknuptcy, (¢) fail, or adnt in writing such Muortgagor’s inability general-
by, to pay such Morigagor's debts as they come due, (d) make & gencral assignment for the beaelt or creditors, {e) file o petition Of an answer seek-
ing reorganization or any arrangement with creditors or taking advantage of any insolvency law, or (f) file an answer admitting the matenal sllepa-
sions of. or consent to, of default in answering, & peiition filed sgainst such Morigagor in sny bankruptey, reorganization o iRg0ivency proceec-
ings: or {10 an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction, sppraving @ petition seeking lig-
sidation of reorganization of the Mortgagor, or any of them if more thun one, or appoIniing & receiver, hustes or liguidator of any Mortgagor or of

the Real Estate or of ail or 3 substantial part of the assets of any Mortgagor; then, upon the happening of any one or more of said evernis, a1 the op-
tion of the Mortgagee, the unpaid balance of the Debt shall st énce become due and payable and thus mottgage shall be subject to foreclosure and
may be foreciosed as now: provided by law in case of past-due mottgages: and the Mortgages shail be suthorized 1o take possession of the Real
Estate and, after giving at least tweaty-one days notice of the time, place and terms of sale by publication once a week for three consecutive weeks
i some newspaper published in the county in which the Read Estate is located, to sell the Real Estate in frant of the courthouse door of said county,
at public outery, 1o the highest bidder for cash, and to apply the proceeds of said sale as foliows; first, to the expense of advertising, seling and con-
veving the Real Estate and foreciosing this morigage, including a reasonabie sttorneys’ fee; second, 1o the payment of any amounts that have been
spent, of that it may then be necessary to spend, in paying insurance premiusus, Liens or other encumbrances, with interest thereon: third, o the
payment 1 full of the balance of the Debt whether the same shali or shall not have fully matured at the date of said sale; but no interest shail be col-
lected beyond the day of sale; and, fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate
a1 the time of the sale, after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Montgagee may bid at any sale had
under the terms of this mortgage angd may purchase the Real Estate if the highest bidder therefor. At the foreciosure sale the Real Estate may be of-
fered for sshe and soid 35 8 whole wig{ﬁut.fﬁst offering 1t in any other manaey or it may be offered for ssle and sold in any other manner the Mortga-
gee may elect, {not exceeding 159 of the unpaid debt).

The Morttgagor agrees to pay all costs, including reasonsble attorneys’ fees not exceeding §5% of the unpaid debt after defanlt and referval for
coflection to an sttorney not 3 syiaried employes of the Morigagee, incurred by the Mongagee in gotlenting or securing or atempling to coliect or
secure the Dobt, or any part thersof, or in defending or attempting fo defond the priority of this mortgage against any lien or encumbrance on the
Real Estate, unless this mortpage is herein expressly made subject to any such fien or encombrance; sndfor all costs incurred in the foreclosure of
this mortgage, cither wnder the power of sale contained herein, of by virtue of the decree of any count of competent jurisdiction. The full amount of
such costs incurred by the Morigagee shall be 2 part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under
no obligution to see 1o the proper application of the purchase money. In the event of a sale hersunder, the Mortgagee, or the owner of the Debt and
morigage. of auctionesr, shall execuie ic the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the Real Estate.

If uny check tendersd 0 Morigagee or is assigns by Morigagor hereunder is not paid upon presentation or is dishonored by ihe bank of
depository inskitution wpon which it is drawn, Mortgagor agrees o pay Mottgagee a bad check charge of $20.00 in accordance with Alg. Code 19751

58815,

Plural or singuiar words used herein to designate the undersigned shall be copstrued 1o vefer to the maker ot makers of this mortgage. whether
one of more natural persons, corpotations, sssociations, parinerships ot ather eatitiezs. All covenants and agreements herein made by the under-
signed shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein -
setved or secured to the Mongegee, shall inute 1o the benefit of the Mortgagee’s successors and assigns.
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State of Alabams

County Shellbwy

i, undersigned suthority. a Notary Public, in and for ssid county in said smmgwﬂ%} t.gp i
dilldam B Govhand and Mary Jo Gothard, e e I
whose name (5} s (gre) sigaed to the furcgaiqg insmrument, and who is (are) knowertdgime; a¢knidwledged before me on this day that, being informed
of the contents of said instroment, he Y

- . executed the same voluntarily on the day the same bears date,
Chiven under my hand angd officipk seal this LB . d8y of AUGUSL. NS, | 0. 1.

I D T M T

e

x e R o
{ e P e e e e
e _ e e ; B ol e
S e, e Sl T R e ol
T R A T M T e
B e L et T N e eyl S - ey

= -
N

Lot

L A g s e
R _r.,:. L _._._-,._...__._\I
A P



