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MORTGAGE |

THIS MORTGAGE ismade this . 8TH ., |, . dayoef . ... SEPTEMBER

19. 94 | between the Grantor, .. AEFFERY. L WAY m JULEE C BAPAWNAY ... ....... ... ... . .....
........ s os ... therein “Borrower”), and the Mortgagee, . . . . COMMERGIAL [CREDIT, CORY

. bt r e e ey, @ COrporation organized and
&:nsting under the iaws {}f ,ALM ....................... e ,
whose address is, .266 , GADSDEN HIQE‘HAf EIMHG&HH AL . 35235 .................................
.......... , P v s ann s e ... Lherein “Lender”

WHEREAS. Borrower is indebted to Lender in the principal sum of U.5. 8 . 10,673.52 . . e
which indebtedness is evidenced by Borrower's note dated . I-8-8& ... . ... ... .. and extensions and rencwals
thereof (herein “‘Note”’), providing for monthly installments of principal and interest, with the balance of the in-
debredness. if not sooner paid. due and payableon. . . 91599 . ... ... ... :

T SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with intorest thereon. advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenaats and agreemients of Borrower herein contained, Borrower does hereby grant and
convey 1o Lender and Lendet’s suvcessors and assigns with power of sale, the following described property fovated in the
Coundyof . .. ... .. CHELBY . . - - . o e . State of Alabama:

SEE EXHIBIT A
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which tas the address of .. . 110 CARTER LN ALABASTER AL 33007 ..., .
$3lrant} faty
Alabama .. ... 33007 . ... ... .. Aherein T Property Address™);
{hig Code}

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, torever, together with
all the improvements now or hereatter erected on the property. and all easements, rights, appurtenances and rents, all
at which shall he deemed ¢o be and remain a part of the property covered by this Mortgage; and all of the totegoing.
together with said property (or the leaschold estate i this Mortgage is on a leaschold) sre hereinafter veferred to as the
“Property.”

Borrower covenanis that Borrower is lawiully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Praperty is unencumbered. except for encumbrances of record. Borrower

covenanis that Borrower warrants and will defend generally the title to the Property against all clayms and demands,
subsject to encumbrances of record.

T

ALAEAHA SECOND MORTGAGE~ 1780 ~FNMA/FHLME UNIFORM INSTRUMEN I

,,,,,,,, i Faorm 3801
LAAas 15‘9& ¥ Prigted In USA HVER

]
3

Inst # § 99 4~-RBB235

]
L
e

. -
W F T aL T

G
. LTt .

o "-"-"-"

R S R

- e L SRR E S
o R R
R

el et
N T

e A TR LT T
N . R N

3 S
I e L

TR T L T T e e R e e

TR T LR IR

SR
o,



i e o e e LI T e Y

LINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal and interes
indebtedness evidenced by the Nofe and late charges as provided in the Note,

3. Funds for Taxes and Insuranee. Subject to applicable law or & written waiver by Lender, Borrower shail pay to
Lender on the day monthly pavments of principal and interest are payable under the Note, until the Note is paid in
foll, a sum (herein “Fuads”) equal to one-twelfth of the yearly taxes and assessments linctuding condominium and
planned unit development assessments, if any) which may atiain prionty over this Mortgage and ground rents on
the Property. if any, plus one-twelfth of yearly premium instalimenis for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonahly estimated initislfy and from time to time by
Lender on the basts of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments 1o the holder of a prior morigage
and deed of trust if such holder is an institutional jender.

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender it Lender ss such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may nol charge for 50
holding and applying the Funds, snalyzing said sccount or verifying and compiling said assessrments and bills, anless
fonder pays Borrower interest on the Funds and applicable law permits Lender fo make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unlfess such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest oy earnings oo the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits (o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaltments of Funds payabie prior 1o
ihe due dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
raxes, assessments. insurance premiums and ground vents as they fall due, such excess shall be, at Borrower's option,
gither promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient o pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary 1o make up the deficiency in one or more payments as Lender
Ay requive,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or 1he Property is otherwise acquired by Lender,
Lender shall appiy. no later than immediately prior 1o the sale of the Property or its acquisition by Lesder, any Funds
held by Lender at the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Uniess applicable law provides otherwise, ali payments received by Lender under
the Note and paragraphs [ and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under parsgraph 2 hereof, then (o interest payable on the Note, and ther to the principal of the Note.

4. Prior Mortgages and Deeds of Trust: Charges; Liens. Borrower shali perform all of Borrower's obligations
under any mortgage. deed of trust or other se¢urity agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable te the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

§. Hazerd Insurance. Borrower shall keep the improvements now existing or hereafter erected oa the Property
insured sgainst loss by fire, bazards included within the term “extended coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shal] be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheid, All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and 10 a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

in the event of loss, Borrower shali give protapt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers 1o settde a claim for insurance benefits, Lender s
sitthorized to collect and apply the insurance proceeds at Lender’s oplion either to restoration ot repair of the Property
or to the sums secured by this Mortgage.

6, Preservation and Maintenance of Property; Leaschoids; Condominivms; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1f this Morigage is On a
unit in 8 condominiurm or & planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regutations of the condominium or planned unit development, and constifuent documents.

7. Protection of Lender’s Securlty. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any sction or proveeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lender's option, upon nntice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. H Lender required
morigage insurance as a comdition of making the loan secured by this Mortgage, Borrower shall pay the premivms
required to maintain sech insurance in effect until such time as the requirement for such insurance terminates in
sccordance with Borrower's and Lender's written agreement or applicable law.

Any amounts dishursed by Lender pursoant to this paragraph 7, with interest thereon. at the Note rate, shall
hecome additional indebtedness of Borvower secured by this Mortgage. Usnless Borrower and Lender agree to other
tertny of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payrent {hereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefoy
related to Lender's interest in the Property.

9, Condemuation. The proceeds of any award or claim for damages, ditect or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shali be paid to Lender. subject to the terms of any mortgage, deed of trust or other securily agree-
ment with a Hien which has priority over this Morigage.
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the Hability of the original Borrower and Borrower's successors
in interest. Lender shail not be required to commence proceedings against such successor ov.refise to extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by
the original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Rorrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only
to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage,
{h) is not personally lisble on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower
herennder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Maortgape or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mort-
gape as to that Borrower's interest in the Property,

12. Notice. Except for any notice requited under spplicable faw to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Leader shall be given by certified mai 10 Lender's address stated herein or to
such other address as Lender may designate by notice to Berrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregeing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severabile. As used
herein, costs”, Yexpenses’ and “attorneys’ fees” include all sums {o the extent not probibited by apphicable law or
fimited hercin,

14. Bomrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
tirne of execution oy after recordation hereof,

15. Rehabilitation Loan Ageeement. Borrawer shall fulfill ali of Borrower’s obligations under any home rehabilita-
tion, improvement, tepair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower 1o execute and deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights,
claims ot defenses which Borrower may have against parties who supply labor, materials or services in connection with

improvements made to the Property.
16. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property ¢i-any mierest

in it is sold or transferred {or if a beneficial interest in Borrower s sold or transferred and Borrpwer 8 nat A-nahral
person) without Lender’s prior written consent, Lender may, at its option, require imnmediate payment i dull af -l

sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise '*‘5 pn}hlbtjﬂrj h}

federat taw as of 1he date of this Mornigage. L .
If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice ahaii prfmd-:-,
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums
secured by this Morigage. 1T Borrower fails to pay these sums prior (o the expiration of this period, Lender may 161~
voke any remedies permitied by this Morigage without further netice or demand on Borrower,
MNON-DINiFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

iT. Acceleration: Hemedies, Except as provided in paragraph 16 hereol, upon Borrower’'s breach of any covenant
or agreement of Borrower in this Mortgage, incleding the covensnts (o pay when due sny sums secured by this Mos-
tgage, Lender prior to nceeleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the
hreach: (2) the action required (o cure sach breach; (3) a date, not jess than 10 days from the date the notice is mailed
to Borrower, by which such breach must be cured; and (3} that fallure to cure such breach on or before the dale
specified in the notice may result in acceleration of the sums secured by this Mortgage sad sale of Property. The notice
shall further inform Boreower of the vight 10 reinstaie after gecelergfion and the right te bring & court action to asserd
the nonesistance of 8 default or say other defense of Borrowes to acceleration and sale, If the breach is not cured on
ar before the date specified in the notice, Lender at Lender’s option may deciare all of the sums secured by this Mor-
tgage to be immediately due and pavable without further demand and may invoke the power of sale and any other
remedies permitted by applicable law, Lender shall be emtitled to collect all reasonable costs und expenses incurred in
pursaing the remedies provided in this paragraph 17, including, but not limited to, rensonsble attorneys’ Fees.

if Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner pro-
vided in paragraph 12 hereof, Lender shali pubiish the notice of sale once & week for three consecutive weeks in seme
pewspaper published in .., SHELBY County, Alabama, and thereupon shall sell the Property to the
highest bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver 1o the
purchaser Leader’s deed conveying the Property so sold. Lender or Lender’s designes may purchuse the Property at
any sale. Borrower covenants and sgrees that the proceeds of the sale shall be applied in the following order: {n) 10 ail
reasonable costs and expenses of the sale, including, but not limited 1o, reasonable atiorneys’ fees and costs si title
evidence: {b} 1o all sums secured by this Mortgsge; and (0) the excess, if gay, 1o the person or persons legally entitled
thereto.

I8, Borrower’s Right {0 Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due 1o Borrowar's breach, Borrower shiall have (he right 1o have any proceedings begun by Lender to enforce this Moy-
tgage discontinued at any time prior to the earlier 1o occur of (i) the fifth day before sale of the Propenty pursuant 16
the power of sale contained in the Mortgage or (51 eniry of a judgment enforcing the Mortgage 11 (a) Borrower pays
 ender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Bor-
rower cures all breaches of any other covenants or agreemenis of Borrower contained in this Mortgage; (¢} Borrower
pavs ali reasonable expenses incureed by Lender in enforcing the covenants and agreements of Borrower contamed in
s Morigage, and in enforcing Lender’s resoedies as provided in paragraph 17 hereod, including, but not imited to,
reasonable attorneys fees: and (&) Borrower takes such action as Lender may reasonably require 1o assure that the hen
of this Mortgage, Lender's interest in 1he Property and Bosrower’s obligation 1o pay the sums secured by this Mor-
rgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morgage and the obligations
secured hereby shall remain in full force and effect as i no acceleration had occurred.
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19, Assignment of Rents; Appointment of Receiver; Leader in Possession. As additional security hereunder, Bor-
rower hereby assigns to Lender the remts of the Property, provided 1hat Borrower shall, prior 1o acceleration under
parageaph t7 hereof or abandoament ot the Property, have the right to collect and retain such rests as they become
due amd pavable.

Upon aceeleration under paragraph §7 heeeol or abandonment of the Property, Lender, in person, by agent or by
judiclalty appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and 1o col-
fect the rents of the Property including 1hose past due. Adl rents collected by Lender or the receiver shail be applied
first 10 payment of the costs of managemaont of the Properly and coliections of rents, including, buf not freniied 1o,
receiver's Fees, premijums on receiver's bonds and reasonable atiorneys’ Tees, and then to the sums secured by this
Morigage, Lender and the receiver shall be tiable to account only for 1hose rents actually recesved.

10. Release, Upon payment of all sums secured by this Modtgage, this Mortgage shall become puil and vaid and
[ ender shall release this Mortgage without charge to Borrowes. Borrower shail pay all costs of recordation, 1f any.

11, Waiver of Homestead, Dower and Curtesy. Borrower hereby watves ail rights of homestead exemption in the
Prapeniy and relinguishes 8l right of dowed and curtesy inn the Property,

REQUEST FOR NOTICE OF DEFALLY

 ———— R ANI} FORECLOSURE UNDER SUPERIOR s e

MORTGAGES OGR DEEDS OF TRUST
Rorrower and Lender request the holder of any morigage, deed of trust os ather encambrance with a lien which has
priority over this Mortgage 1o give Notice o { ender. at Lender’s address set torth on page one of this Mortgage. of any
default under the superior encumbrance and of any sale or other foreclosure action, :

IN WIFNESS WHEREOF. Borrower has executed this Mortgage.

Signed, sealed and delivered in the presence of:

STATE OF ALABAMA, ..... . SHEIBY . .- - -0 i County ss

Onthis....... BTH . dayof . . . SEFTEMBER.. 19.. 94, .. .JULIE W JASPER. - - .- o oo RN
s Notary Public in and for said county and in said state. hereby certity that JERFERY -L- BADAWAY ARD- ... .- .- *
JNIE C . BADAWAY. .. ... .. e e e e Cwhose namels) . ... ARE. ... . . signed tothe
foregoing conveyance. andwho .. ARE .. - ... - - known to me, acknowledged before me that, being informed ol the
contents of the conveyance, . . be . . executed the same voluntarily and as, .. .. THEIR - - - cvcrrmrrmrneo s

act on the day the same bears date,
(Given under my hand and seal of office this the . .. . 8TH -

My Commission expires: [--]_HJEJ ‘qqg N

This instrument was prepared by ... ... CINCER - BRADFORD - - - - - o v v v n s

(Space Below This Line Resarved For Landesr and Recorder)
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LAND IN THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF

y PARCEL OF
RANGE 3 WEST. SHELDY COUNTY, ALABAMR

SFCTION 14, TOUNSHIF 21 SOUTH
FSCRIBED AS FOLLOWS!

“OMMENCE AT THE SOUTHWEST CORNER OF SAID QUA

rHENCE RUN EAST ALONG THE SOUTH QUARTER-QUARTER LINL 242,3¢ FEET TO A
ASPHALT DRIVEj; THENCE TURN LEFT 99 DEGREESS 35

»OINT IN THE CENTER OF AN :
MINUTES, 39 SECONDS AND RUN NORTHWEST 82.54 FEET TO A POINT IN THE CENTER
AF SAID ASPHALT DRIVES THENCE TURN LEFT 20 NEGREES, 35 MINUTES, 41

THE CENTER OF SAlID

SECONDS AND RUN NORTHWEST 61.64 FEET 10 A POINT IN
ASPHALT DRIVE AND THE POINT OF BEGINNINGS THENCE TURN LEFT 2@ DEGREESs 3°
MINUTES, 31 SECONDS AND RUN NORTHWEST ©€6.78 FFETY THENCE TURN RIGHT 97

NEGREES, 55 MINUTESs 34 SECONDS AND RUN NORTHEAST 38%5.50 FEET TO A POINT
4 MINUTES, @@ SECONDS

ON A FENCE LINE$ THENCE TURN RIGHT 1©2 DEGREES,
AND RUN SOUTHEAST 568,49 FEET ALONG SAID FENCE TO A CORNER MARKED BY A
METAL HANDLE GARDEN HOE} THENCE TURN RIGHT 109 NEGREES, 08 MINUTES, 00

SECONDS AND RUN SOUTHWEST 379.00 FEET TO THE POINT OF BEGINNING. E%

SUBJECT TO AND BENEFITING FROM AN FASEMENT FOR [NGRESS AND EGRESSs 30 i
FEET WIDE. 15 FEET ON FACH SIDE OF THE FOLLOWING DESCRIBED CENTERLINES i
CORNER OF SAID QUARTFR-QUARTER SECTION} THENCE )

RUN FAST ALONG THE SOUTH QUARTER-QUARTER 1 INF 242.30 FEET TO A POINT IN
SAID CENTERLINES

THE CENTER OF AN ASPHALT DRIVE AND THE BEGINNING OoF

THENCE TURN LEFT 99 DEGRFES, 35 MINUTESs 39 SFCONDS AND RUN NORTHWEST

82.54 FEET TO & POINT IN THE CENTER OF SAl1D ASPHALT DRIVE§ THENCE TURN

1 FFT 2@ DEGREES, 39 MINUTES, 41 SECONDS AND RUN NORTHWEST 61.64 FEET TO A
ND OF SA1D CENTERLINE.

POINT IN THE CENTER OF 2a1D ASPHALT DRIVE AND THE E
ADDRESS: 110 CARTER 1 ANE. TAX MAP OR PARCEL ID NO. 23-6-14-4-001-003.002
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ADJUSTABLE RATE RIDER :

THIS ADJUSTABLE RATE RIDER is made this ___g8T1a day of ____SEPTEMBER 19 94 w
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the Security
Instrument”} of the same date given by the undersigned (the "Borrower™} to secure Borrower’s Adjustable Rate Note (the "Note™) to 2
COMMERCIAL CREDIT CORP . & .

{the “Lender”) of the same date and covering the property described in the Security Instrument and located at: % e
:

¢

{Property Address) g :

-

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMIT S
THE MAXIMUM RATE THE BORROWER MUST PAY. "

U
Additional Covenants. in addition to the covenants and agreements made in the Secunty Instrument, Borrower and Lender further {:auenanﬁ

and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES: The Note provides for an initial interest rate set forth as in the Note. The Note pro-
vides for changes in the interest rate and the monthiy payments, as foillows:

The interest rate Borrower will pay may change on the 3 month anniversary of the Date of Note and every 3 months thereafter, kach date on
which Borrower’s interest rate could change is called a "Ghange Date.”

Beginning with the first Change Date and every 3 months thereafter, Borrower's interest rate will be changed 1o the Index Hate plus a margin
as set forth in the Note. The “Index Rate” is the highest prime rate published in the Money Rates column of The Wall Sireet Journal on the

catendar day immediately preceding the Change Date; or, {f the index was not published on that day, that rate on the next preceding day on
which it was published.

ALTERNATE INDEX: Hf the Index Rate is no longer available, Lender will choose a new index Rate which it believes will most closely approxi-
mate the former Index Rate.

LIMITS ON RATE CHANGES: The maximum and minimum interest rates during the life of this loan are set forth in the Note.

MONTHLY PAYMENTS: Principal and interest shall be payable in consecutive monthly instaliments. If the rate of interest changes, the num-
ber of monthly payments will not change. The amount of the monthly payments will change to the monthly amount needed to repay the re-
maining unpaid principal balance plus interest as changed in the remaining number of payments, assuming that ali payments due after the
calculation are made are paid as scheduled. The first change, # any, in the monthly payment amount will become effective on the 3 month
anniversary date of the first payment due date. Subsequent changes in the monthly payment amount may occur on the payment due date
avery 3 months thereafter. Each new payment amount will remain in effect until the effective date of the next payment change.

DEFAULT; if Borrower fails to pay any payments when due, Lender rnay exercise any remedies permitted by the Security Instrument in the
case of default.

By Signing Below, Borrower accepts and agrees {o the terms and covenants contained in this Adjustable Rate Rider.

(Seal) e T seal
o -Borrowet
~RBE2AS
14T {994
Bgfii 28 CERTIF IED
cEL BV COURTY Ut OF oF PROBAIL
Form 27655 11/83 { ot e

QRIGINAL - HLE WITH MORTRAGE  COPY - BRANCGH FiE (OPY - BORROWER  GUPY - BORROWER



