THIS MORTGAGE ismadethis, . 8TH. ... dayof . . . SEFTEMBER. ... ..... ... .............. Ceaa
19. 94 .. between the Grantor, . KENNETHE, RAY KOOD AND. WLFR, ELIZABETH JANE HOOD. .. ... ......... &
et {herein “Borrower'), and the Mortgagee, . . COMMBRCIAL CBEDIT, CORE .
............................ et e ees e ..., Beorporation organized and
existing under thelawsof ... .. .. ALARAMA. . . ... .. e aaca e e e -
whose address is . ., . 266, GADSDEN HICHWAY RIRMINGHAM AL . .I5230. . ... . o i, ot ks
C e e e e R Crecnnnec.. . {herein "Lender™). g m
T
WHEREAS, Borrower is indebted to Lender i the principal sum of US. 8 . 10080124 ... o0 cn 0 Cev o ; _
which indebtedness is cvidenced by Borrower's notedated ... 97884 .. .. ... and extensions and regewals . o
thereol {herein “Note), providing for monthly instaliments of principal and interest, with the balance of the in- o}
debtedness, if not sooner paid, due and payableon . 101584 ... . ... -
5
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment "‘; (oY
of all oiher sums, with interest thereon, advanced in accordance herewith to protect the secirity of this Morigage, ;:-a ;?1
and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and o
convey to Lender and Lender's successors and assigns with powet of sale, the following described property located in the T
Countyof . ...... BREBLEBY - -« crvvr v e e . State of Alabama: §'~
LOT 20, BLOCK 1, ACCORDING TO THE SURVEY OF CRERN VALLEY, SECOND SECTOR x
AS BRECORDED IR MAP BOOK & PAGE Z1 IN THE PROBATE OFFICE OF SHELBY COURTY, %
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wiich has the sddress of .. . 305 ¥RAK. DR MONTEVALLO. . .......... Che v R U \
) iBet ] [Caty
Alabama .. 35815 ......... ... v o ..o . {herein “Property Address");

TG HAVE AND TO HOLD such property unto Lender and Leader's successors and assigns, forever, together with
all the improvements now ot hereafter erected on the property. and all easements, rights, appurtenances and rents, all
of which shall be deemed to be gnd remain a part of the property covered by this Mortgage: and ail of the {oregoing,
together with said property {or the feasehold estate if this Mortgage is on 2 leasehold) are hereinafter referred to as the
"Property.”

Borrower covenants that Borrower is lawfufly seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record,
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UnirorM COVENANTS, Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal and Iaterest, Borrewer shafl promptly pay whea due the principal and interest
indebtedpess evidenced by the Note and late charges as provided in the Neote.

3 Funds for Taxes and Insurance. Subject 1o applicable law or & written waiver by Lender, Borrower shall pay to
{ender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum {herein "Funds”) equai to one-twelfth of the yearly taxes and assessments (including condominium snd
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-tweifth of yearly
premitm installments for mortgage insurance, if any, ail as reasonably estimated initially and from time to time by
{ ender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage
and deed of trust if such holder is an institutional lender.

if Borrower pays Funds to Lender, the Funds shall by held in an institution the deposits or accounis of which are
insured or gusranteed by a Federal or state agency {including Lender if Lender is such an institation). Lender shall
apply the Punds to pay said taxes, assessments. insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying snd compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to
Barrower, and unless such agreement is made or applicable faw requires such interest to be paid, Lender shall not be
reguired to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge. an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

¥ the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable priot o
the due dates of taxes, dssessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessrnents, insurance premiums and ground rents as they fall due, such excess shall be, al Borrower's option,
gither promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. if the amount of the
Funds held by Lender shail not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fail
Jue, Borrower shall pay to Lender any amouni necessary to make up the deficiency in one or more payments as Lender
may require.

Ipon payment in full of all sums secured by this Mortgage, Lender shall promptiy refund to Borrower any Funds
hetd by Lender, If under paragraph 17 hereof the Property is sold or the Property 15 otherwise scquired by Lender,
Lender shall apply, no ister than immediately prior to the saie of the Property or its acqguisition by Lender, any Funds
held by Lender at the time of application as 2 credit against the sums secured by this Morigage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs § and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust Charges; Liens. Borrower shall perform all of Borrowet's obligations
under any mortgage, deed of trust or other security agreement with a tien which has priority over this Morigage,
including Borrower's covenanis to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fineg and impositions attributable to the Property which may attain a priority over this
Mortgage, and {easehold payments of ground rests, i any.

5. Hazard Insurapce. Borrower shall keep the improvements now existing or hereafier erected on the Froperiy
insured against oss by fire, hazards included within the term “extended coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The instrance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender; pravided,
that sach approval shall not be unreasonably withheld. All insurance policies and renewals theveof shall be in 2 form
acceptable to Lender and shall wnclude 2 standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or athet security agreement with a lien which hag ptiority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carcier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is matied by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to coilect and spply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Presevvation and Malntenance of Property; Leasebolds; Condominiums; Planned Unlt Developments. Bor-
rower shall keep the Property in good repait and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage s on a
anit in a condominium or a planned unit development, Borrower shall pertorm ali of Borrower’s obligations under the
declaration ot covenants creating or governing the condominium of planned unit development, the bydaws and
regulations of the condominium of planned unit development, and constituent documents.

. Pentection of Lender's Securlty. If Borrower fails to perform the covenants and agreements contained in this
Martgage, or if any action ot proceeding is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. if Lender required
morigage insurance as & condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintaln such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to ihis paragraph 7, with interest thereon, at the Note rate, shail
pecome additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this parsgraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Properiy.

9, Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or par theteof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which hag priority over this Morigage.
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10. Barrower Not Released; Forbearance By lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successar in interest of
Sorrower shall not operate to release, in any mananer, the liability of the original Borrower and Botrowet's successors
in interest. Lender shall not be required to commence proceedings against such successor or.refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower and Borrower’s suecessors in inferest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable 1aw, shall not be a waiver of or preclude the exercise of any
such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who ¢o-signs this Morigage, but does not execute the Note, {(a} is co-signing this Mortgage ouly
to mortgage, grant and convey that Borrowst’s interest in the Fropeny to Lender under the terms of this Mortgage,
{b) is not personatly Hable on the Note or under this Morigage, and {c) agrees that Lender and any other Borrower
hereunder may agree {o extend, modify, forbear, or make any other accommaodations with regard to the terms of this
Morigage or the Note without (hat Borrower’'s consent and without releasing that Bortower or modifying this Mort-
gage as to that Borrower's interest in the Proporty.

12. Notice. Except for any notice required under applicable law to be given in another manner, (&) any nolice to
Rorrower provided for in this Mortgage shall be given by delivering # or by mailing such notice by certified maii
addressed to Borrower st the Property Address or at such otber address as Borrower may designate by notice to Lender
as pravided herein, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or 1o
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for 1a this
Maortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated heretn.

13, Governing Law; Severability. The state and local laws applicable (o this Morigage shall be the iaws of the
jurisdiction in which the Property is focated. The foregoing sentence shail not limit the applicability of Federal iaw to
this Mortgage. In the event that any provision or clause of this Mertgage or the Note conflicts with applicable law,
soeh confliet shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, “costs”, Cexpenses” and “attorneys’ fees” include a1l sums to the extent not prohibited by applicable law or
Himited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof,

15. Rehabilitation Loan Agresment. Borrower shall fulfill ail of Borsower's obligations under any home rehabiiita-
tion, uprovement. repaly, o other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lender, in 2 form acceptable to Leader, an assignment of any rights,
cléims or defonses which Borrower may have against parties who su pply labor, materials of services in connection with

{mprovements made to the Property.

L p6, Franafer of the Property or a Beneficial Interest in Borrower, if all ot any pari of the Property or any inieeed
in irig g0k of teansferred (or if & beneficial interest in Borrower is soid or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of alt
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

{f Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provile &
period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums
secured by this Mortgage. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may in-
voke any remedics permsitted by this Mortgage without Turther notice or demand on Borrower,

NoN-UNIFoRM COVENANTS, Borrower and L ender fusther covenant and agree as tollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenani
or ugreement of Borrower in this Morigage, lncluding 1he covenunts 1o pay when due any sums secured by this Maor-
tgnpe, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the
breach; (1) the action reguired 1o cure such breath; (3) a dute, not fess than 10 days from the dale the notice is mailed
to Borrowser, by which such breach must be cured; and (4) that fallure {o cure such breach o8 or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage and sale of Property. The notice
shall further inform Sorrower of the right (o reinistate after acceleration and the right lo bring a court action 14 assert
the nonexistance of 2 default or any other defense of Borrower to scceleration and sale. If the breach is not cured on
ot before the date specified in the notice, Lender al Lender’s option may declare aH of the sums secured by this Mor.
tigage 1o be immediately due and payable without further demand and may invoke the power of sale and any otbher
remedies permitied by applicable taw. Lender shall be entitied to collect all reasonable costs and expenses incurred in
pusrsuing the remedies provided in this puragragh 17, including, but not limited to, reasonable attorneys’ fees.

tf Lender invokes the power of sale, Lender shait mail a copy of a notice of sale to Borrower iu the manner pro-
vided in paragraph 12 bereof. Lender shall publish the notice of sale once a week for ihree consecutive weeks in some
newspaper published in . ... SBELBY , ... ....... Countly, Alabama, and thereapon shall sell the Property {o the
highest bidder at public anction 4t the front door of the County Courthouse of said County, Lender shali defiver to the
purchaser Lender's deed conveying the Property so sold. Lender or Lender’s designee may parchase the Property at
any sale, Borrawer covenants snd agrees that the proceeds of the sale shall be applied in the following order: (3) to all
reasonable costs and expenses of the sale, including, but not mited to, reasonable attorneys’ fees and costs of title
evidence; (&) to all sums secured by this Mortgage; and (¢} the excess, if any, lo the person or persons legaly entitled
thereto.

18. Borrowser's Righl to Reinstate. Notwithstanding Lepder’s acceleration of the sums secured by this Morigage
due 10 Borrower's breach, Borrower shall have the right to have any proceedings begun by _ender io enforee this Mor-
tgage discontinued at any time prior to the earlier 1o ocour of (1 the fifth day before sale of the Property pursuast to
the power of sale contained in the Maortgage ar (i) eniry of a judgment enforcing the Mortgage if: {a) Borrowey pays
Lendes all sumas which would be then due under this Mortgage and the Note had no acceleration occureed; (b Bor-
rower cures all breaches of any other covenants or agreements of Borrower contained in this Morigage; {¢} Borrower
pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in
this Morigage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited (o,
reasonable attorneys’ fees; and {d) Borrower fﬂk‘i&‘ﬁ such action as Lender may reasonably require to assure that the fien
of thizx Morigsge, Lender’s interest in the Propeérty and Bosrower's obiigation 10 pay the sums secured by this Mor-
tgage shall continue unimpaired. Upon such paymient and cure by Borrower, this Morigage and the obligations
secured herebyy shall remain in full force and effect as if no acceleration had occurred.
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19, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additinnali security hereuﬂder, Bor-
rower hereby assigns 10 Lender the rents of the Property, provided that Borrower shailr prior 10 aﬂtﬂitfﬂimnauﬁdﬂ
paragraph 17 hereofl or abandonment of the Property, have the right to collect and reiain such rents as they become
due and payabie. |

Uipon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appoinied receiver, shall be entitled {0 enter upon, take possession of and manage the F’mpr:rty and 0 c:t:alf-
lect the rents of the Property including 1hose past due. All rents collevied by Lender or the receiver shail be fapplmd
first 10 payment of the costs of management of the Property and codlections of rents, including, but not Hmited o,
receiver's fees, premiums on recciver's bonds and reasonable atiorneys’ fees, and then to the SUmS secured by this
Morigage. Lender and the receiver shall be liable 1o account only for those rénts actually received. ‘

0. Relesse. Upon payment of all sums secured by this Mortgage, this Morigage shail become nuli arfd m?:d andg
Lender shall relcase this Morigage without charge 1o Borrower. Borrower shall pay all costs of reenrdatmp, 1f_ any.

1. Waiver of Homestead, Dower sad Curtesy. Borrower hereby waives all rights of bomestead exemption in the
Property and relinguishes ali right of dower and curtesy inn the Froperty,

REQUEST FOR NOTICE OF DEFAULT

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has
priovity over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Marigage, of any
default nnder the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Barrower has executed this Morigage.

-------

STATE OF ALABAMA, ... . ... County s5:

Onthis...gyg - ... - dayof .. . .QEPTEMBER - 19. . ,%J,*:“ JOLIR-W-JASPER ... ..o
a Notary Public in and for said county and in said state, hereby certify that KENNETH, RAY HOOD AND. m, .....
CBLYIZABETH JANE BOOD. ... ... ... e ... whose name{s). . . ARE .. ... : . signed to the
foregoing conveyance, and who . .. .. ARE. . ...... known to me, acknowledged before me that, being informed of the
contents of the conveyance, . . he . . executed the same voluntarily and as. . .., ABEIR ..

act on the day the same bears date.
Given under my hand and seal of office this the,

My Commission expires: y—sz ?;,. ; 9 533.

e ANT) FORECLOSURE UNDER SUPERIOR revveeeeeeeese e —

This instrinent was prepared by . .. ........ GCINGER BRADFORD..........
S TYETTTTYS v (Gpace Helow This Ling Reservad For Lender and RECOIUS!) — -
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