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STATE OF ALABAMA 011: 3928554

h““m“v Caal ol ol il

o This Mortgage (*“Security Instrument' "} isgiven on August 26, 1994
The grantor is

EVAN W. CLEMMONS and wife, AMY D. CLEMMONS

whose addressis 1386 Willow Glen Court, Montevallo, Alabama 35113
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(**Borrower™}. This Security Instrument is given {0

g
e e

First Pederal Bank, A Federal Bavings Bank

which is organized and existing under thefaws of  The United States of America . and whose
addressis P, O. Box 1910, Tuscaloosa, Alabama 35403~0170
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{**Lender’'). Borrower owes Lender the principal sum of e

g
::1-: I

1__.
!
L

Beventy~-Eight Thousand One Hundred Nineteen and ngfiﬂﬂﬁeﬁafmmﬁw mmmmmmmmmmmmmmmmm

Dollars{U.5.§ 78,119.00 | o
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (¢ ‘Wote''}, which provides for
monthly payraents , with the full debt, if not paid eardier, dueand payable on September _1 > 2024 .
This Sccurity Instrumient seoues to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all mmwa}s,
extensions and modifications: {0) the payment of al other sums, with interest, advanced under pamgraph & 10 protest the security
of this Security Instrament; and {2} the performance of Borrowet's covenints angt agrecments onder this Security insmn% and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender snd Lender’s successnrs and assigns,
with power of sale, the following described property located jn Shelby County, Alabama:
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Lot 15, Block 2, according to the survey of Willow Gles, Second Sector,
an recorded in Map Book 8 page 102 in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

The proceads of this mortgage loan have been applied toward the purchase e
price of the property described herein, conveyed to the mOrigagors -

gimultaneously herswith, .

which hastheaddressof 338 Willow Glen Court, Montevallo | .
15115 [Sireet} Tan %

Alabame {*‘Property Address™);
2in e oded 2

TO HAVE AND TO HOLD this propesty unto Lender and Lender's successors and assigns, Forever, Together ‘u‘filh
all the improvements now or hereafter erected on the property, and all easements, rights, sppurtenances, rents, royaites,
mineral, oil sod gas rights and profits, water rights and stock and 2l fixtures sow or hereafter 3 part of the property. {kii
seplacements and additions shatl also be covered by this Security Instrument, Afl of the foregoing is referred (o in this decunty

Instrimnent as the ““Property.”
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BORROWER COVENANTS that Borrower i3 fawfully seized of the ostate hereby conveyixl amd has the right 10 morgage,
gramt and convey the Property and that the Property 1s ancpcumbered, except for encumbrances of record. Borrower warrants
and wifl defend generaily the title 10 the Property: against all clauns and demands, subject fo any encumboances of record,
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1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenead by the Note and late charges due goder the Note.

2. Monthly payments of Taxey, Insurance and Other Charges. Borrower shall include 18 each monthiy payment,
wogether with the principa! and intevest as set forth in the Note and any late charges, an instadlment of any {4) taxes and
special assessments levied or 1o be levied against the Propenty, (b} leascbold payments or ground rents on the Propernty, and
{¢) preminms for insarance required by Paragraph 4.

FBach monthly instailment for sems (a), (B) and {¢) shall sqoal ope-twelfth of the asnual ampunts, ax reasoaably
estimated hy Lender, plus an smount sufficient to maintain an additional balance of not more than one-sixth of she
estimated amounts. The Tull annual smount for each item shall be accuraudated by Lender within a period ending one
month kefors an Hern wounld become delinquent, Lender shall hodd the amounts collected in frust fo pay items {2}, () and
{¢) before they beoome delmquent,

i at any tme the total of the payments held by Lender for Btems (a}, (b} and {c}, together with the futore roostbly
payraerds for such iteras payable 1o Lender prior to the doe dates of sach dems, exceeds by more thon one-sixth the
salitmgied srmount of payments reguired 1o pay such items when due, and if payments on the Note are current, then Lender
shall either refund the ¢xcess over one-sixih of the estimated payments or credit the excess over one-sixth of the esténaicd
payments 1o suhsequeat payments by Bosrower, af the option of Bormower, 1 the tofal of the psyments made by Botrower
For item {n), (b, o {¢) is insufficient to pay the ftem when doe, then Borrower shall pay o Lender any amount necessaey 1o
muke np the deficiency on or before the date the ifem becomes due.

As gsed 1y this Security Instrament, "Seeretary” means the Sceoretary of Housing and Urban Developrrent oF his o er S8
designee, In sny year in which the Lender must pay a morigage insurance premium 1o the Secretary. each monthly payment Fiir
shall also include either: {i) an installroent of the annual morgage msurance premburg to be paid by Lender 1o the
Secretary, or (i) 8 monthly churpe nstead of a mortgage insurance premivm if this Security Instrroent s beld by the
Secretary. Bach monthly instaliment of the mortgage insurance premium shall be in an amount sufficient w accuwnulate the
full annual mortgage insurance premium with Leader one month prior to the date the full annual mogage inswrance
premiban is due 10 the Secretary; or it this Security Instriment §s beid by the Secretary, each monthly charge shalt be in an
amount eqgual to one-twelfth of one-half percent of the vutstanding principal batance due on the Note.

It Romrower {enders to Lender the full psyment of all sums seonced by this Secority Instrument, Borrower's acenunt
shall be credited with the balance romaining for alf instaliments for fiems {a), (b} and (¢} and any morigage insurance
premium installment that Lender has not berome obligated 1o pay 1o the Scoretary, and Lender shall promptly retund any
sxcess funds to Borrower, Tmmediately prior to a foreclosure sale of the Property or its acyuisition by Lender, Borrowers
account shall be credited with sny balance remaining for all mstalliaents for items {a), (B) and (¢},

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lendet as follows:

FIRST. tor the muortgage insurance premiam  be paid by Lender to the Secretary of fo the monthly chacge by the

Secretary instead of the monthly mortgage msurance premsum, *

SECOND, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, Hood and ofher hazand

Wisurance pressinms, as required;

THIRD, to interest due under the Note;

FOURTH, to smortization of the principat of the Note,

FIFTH, 10 Ime charges due under the Note,

4, Fire, Fivod and Other Hazard Insurance, Borrower shall insure al improvements on the Propesty, whether now
it existence or subseguenly erected. against any hazards, casualties, and comingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requives.  Borrower
shall also invore all improvements on the Property. whether now in existence or subsequently erected, sgainst (oss by floods
1o the extent reqguired by the Secrstary. All insurance shall be carried with companies approved by Lender. The ibsurance
policies and any renewals shall be held by Lender and shall include loss payable classes in favor of, and in a fono
acceptable to, Lender,

in the event of Joss, Borrower shall give Lender inmediate notice by mail. Lender may make proof of loss it nat
made promptily by Bomower. Each insurance company concered is hereby authorized and directed (0 make paysient for
such loss ditectly 1o Lender, instead of to Borrower and 10 Lender jointly. All or any part of the insurance procecds may be o
applied by Lender, at it option, either (a) © the reduction of the indebtedness under the Note and this Security Instrament, ey
first 1o any delinquent amounts apphed in the order i Paagraph 3, and then to prepayment of principal, or (b) to the
rostoration or repair of the dumaged property, Any application of the proceeds (o the principal shall not extend or postpone
the due daie of the monthly payments which are referred to in Paragraph 2, or change the amoumt of such paymenis. Any
gxcess insuranee procecds over an ameunt required o pay all oustanding indebtedness wnder the Note and this decunity
Instrusnent shall be paid 1o the entity legally entitled thereto,

n the event of foreclosure of this Security Instrument or other transfer of title 10 the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to msttance poticies 1o force shall pass o the perchaser.

5, Occupsecy, Preservation, Malotenance and Protection of the Property; Borrower’s Loan Apphication;
Leaswchalds. Borrower shali occspy, establish, and use the Property as Borrower’s principal residence within sixiy days
after the execation of this Security Instrument and shall continue to occupy the Property s Borrowers principal residence
for a1 least one year atier the date of acoupascy, unless the Secretary determines this requirement will cause undue bardship
for Bomowsr, or upless extenuating circundsiances exist which are beyond Borrowers confrol,  Borrower shall notify
Lenders of any extenuating circumstances, Borower shall not commit waste or destroy, damage of substantially change
the Property or aflow the Property to deterionte, srasonable wear and tear excepted.  Lender may inspect the Property if the
Propenty is vacant or abandoned or the loan is in default. Lender may take reasonable action 0 prolect and preserve such
vacant or abandoned Property.  Barrower shall alsoe be w defaslt if Borrower, during the joan appheation process, gave
materially false or inaccurste infonmation or statements o Lender (or faifed o provide Lender with any maierial
informasion) in connection wih the Ioan evidenced by the Naote, including. but not fimited 10, representabions Concenmng
Borrowers occupancy of the Propeny as o principsd residence. If this Secarity Instrument is on & leaschold, Borower shail
comply with the provisions of the lease. 1t Borrower acquires fee title o the Property, the leasehold and fee (xtie shail aot
be merzed undess Lender agrees 10 the ragrger in writing.
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6. Charges to Borrower and Protection of Lender's Rights in the Froperty. Borrower shall pay ail govermrenial

or raugicipal charges, fines and impogitions that are pot included in Paragraph 2. Borrower shail pay these obhigations on
tivie directly to the entity which is owed the payment.  If failure to pay wonld adversely affect Lenders inferest m the i
Property, upon Lender’s request Borrower shafl prompily furaish to Lender receipts evidencing these payments, s
i Borrower fails 1o make these payments or the payments roquived by Poragraph 2, or fails to perform any other
covenants and agresments confained in this Security Instrument, or there is & legal proceeding that may sigmbicantly affect i
Lender’s rights e the Property {such as a proceeding in bankruptcy. for condepmation or to enforoe taws or regulations), %
then Leoder may do and pay whatever is necessary 10 protect the value of the Propenty and Lender’s righis in the Property, L
inchiding payment of taxes, hazaed insurance and other items mentioned in Parageaph 2.
Aay amounis dishursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured i

by this Security Instrument. These amonnts shajl bear interest from the date of disbursement, at the Note rate, and at the bt
option of Lender, shall be immediately due and payable. 2
7, Condemnation. The proceeds of any award or claim for damages, direct or cousequential, in coprection with any B,
condemnation or other taking of any pant of the Property, or for conveyance in place of condemaation, are hereby assigned v
and shall be paid to Lender o the oxtent of the fall amount of the indebiedness that remains uapatd under the Note angd this i
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securiy ?
Instramient, first to any delingquent amounts applied in the order provided in Paragraph 3, and then o prepayment of L
principal,  Any spplication of the proceeds to the prineipal shall not extend or postpone the due date of the monthiy i
) {pige D ol 4 poges) %‘%
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payments, which are referred to jo Paragraph 7, or change the amounl of such payments. Any excess proceeds pver an
arnount requited 10 pay all outstanding indebtedness under the Note and tiis Security Instrument shall be paid to the ontity
legally entitled theretc.
#. Fees. Lender may collect fees and charges authorized by the Secretary.
¢, Grounds for Acceleration of Debt.
() Pefunlt, Lender may, except as Himited by regulations isshed by the Secretary in the case of payment defaults,
require immediate psyment in Al of all sums secured by this Security Instrumest if:
i} Borrower defauits by failing to pay in huil any monthly payment required by this Security lnstroment prior
i or on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, for & pesiod of thurty days, {0 perform any other obligations contmned e this
Security Instrument.
(1) Sale Witheut Credit Approval, Lender shall, i peroitted by applicable law asd with the prior approval of the
Secretary, require inmmediate payment in full of all the sums secured by this Secusity Instrument i
(i} All or part of the Property, or a beneficial interest in a trust owning sit or part of the Property, is sold or
otherwise teansferred (other than by devise or descent) by the Borrower, and
(i) The Property i not occupied by the purchaser OF graniee as his or her principal residence, of the purchaser
or grantee dogs so oceupy the Property but his or her credit has not been approved ip accordance
with the requirements of the Secretary,
(¢} No Waiver, If circumstasoes oceur that would permit Lender to tequire immediate payment in full, but Lender
does aot require such payments, Lender does niot waive i#5 rights with respect 1o subsequent events,
() Reguiations of HF?E} Secretary, In many circumstances regulations wsued by the Secretary will it Lender
rights, in the case of payment defaulis, 10 reguire immediate payment in full asd foreciose if aot paid. This

L]

Security Instrument does not asthorize acceleration o forectosure if not permitted by regufutives of the Secretary.
() Mortgage Not insured. Borrower agroes thal should this Security Instrument and the note seoured thereby aot
he eligible for insurance snder the Nahona Housing Act within  gixty {(60) days fram the

L]

date hereof. Lender may, 2t its option and notwithstanding anything i Paeagraph 9, require immediale payimerd i
full of all sums secored by this Secudty Instrument. A wriiten statement of any awthorizad agent of the Secrelary
dated subsequent 1o sixty (60) days from the date hereof, declining o insure this Security
Instrument and the nofe secured therehy, shall be deenied conclusive proof of such ineligibility. Notwithstanding
the foregoing. this option may not be exercised by { eader when the unavailabibity of insurance is selely due to

Lenders {aitare to remit a morigage insuxance premism (o the Secretary, ‘ * o
1, Reinstatement. Borrower has a right to be sinstated of Lender has required hmmediate payment in full beciuss

of Borrower's Taiture 10 pay an mmnount due under the Note or this Security Instrument. This right applics even aficr
forsclosure procesdings are institoted, 7o reinstate the Secority insirument, Boreower shall teader in 4 ump sum abl
amoubts regquired o bring Borrower’s account Curret inciuding, to the extent they sre obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and cusiomary altoraeys’ fees and expenses properly associated with
the foreclosurs proceeding. Upon reinstaternent by Borowet, this Sectrity Instrument and the obligations that i secures
hall remain it effect as if Lender had not required immediate payment in full, However, Lender is not required 1o persit
reistatement if: (i) Lender has accepied reinstitement afier the commencement of foreclosure procesdings wihin 1wo
yoars inumediately preceding the commencement of a current loreclosure proceeding, (ii) retnstatement wiil preclude
Foreclosure on different grounds in the foture, or {11l reinstatesnent wilh adversely affect the priority of the hen created by
this Scournty Instrument.

11. Borrower Not Relemsed; Forbearance by Lender Not a Waiver. Extension of the time of payment or
madification of smortization of the swos secared by tis Secunty lesirvment granted by Lender (o any successor i irsteresd
of Borrower shail rot operate 1o reiease the Hability of the origingd Borrewer or Bormowers SUCCessor in interest. fonder
shull not be required to commence procesdings against any seccessor i interest or retuse to extend time for payment or
otherwise modify amortization of the sums secared by this Security Instrument by reason of any demand made by the
original Borsower of Borrowers successors it interest. Any forbesrance by Lender i exercinng any right or remedy shadl
not be a waiver of of preclude the exercise of any right o remedy.

{2 Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The coveasnts and agrecmoents of
this Security Instrument shafl bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of Paragraph 2.b. Borower’s covenants and agroements ¢hall be joint and several, Any Borrower who co-signs this
Security Instrument but does not execute the Note! (8) is co-signing this Security Instrument only 0 motgage, grant and
convey that Borrowers inferest in he Froperly under the tersas of this Security Instrument: {b) s not personally obligated to
pay the sums secured by this Secunty {nstrument; and (¢} agrees that Lender and any other Borrower may agres o extend,
modify, forkear or make any accormmaodations with regard o the tenns of this Security Instrurnent OF ¢the Note without that
Borrower's consernt, |

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by de liveniay i or by
mailing it by fiest clnss mail unless apphicable law requites use of another method. The notice shali be dimcied to the
Property Address or any other address Booower desipnates by aotice o Lender. Asy notice o Lender shall be given by
first class mail to Lenders address stated herein or any address Leader desipnates by notice o Borrower. Any notice
provided for in this Security Instrument <hall be deemed 10 have been given to Borrower or Lender when given as provuded
in this paragraph.

14. Governing Law; Severabilily. This becunty nstrument shall be governed by Federal law and the law of the
jurisdiction in which the Property s located. In the event thal any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note
which can be given effect without the confheting provision. To this end the provisions of this Security Instrument and the
Note are declared {0 be severable.

15, Borrower's Copy, Borrower shall be given one conformed copy of this Security Instrument.

16. Axsignment of Renis. Bomower uncanditionally assigns and transfers to Lender alt the rents apd revenpes of the
Property. Borrower authorizes { ender or Lender's agents to colicot the rents and revenues and hereby directs each fenant of
the Property 1o pay the rents to Lender oF Lender’s agents. However, prior to Lender's notice 10 Borrower of Bormowers
breach of auy coverant of agrecment in the Security Instrument, Borrowsr shal collect and receive ail rents and revenies of
the Property as trustee for the benefit of Lender and Borrower. This assigament of rents constiluies an absohie assigsroen
and not an assignment for additional security only,

If Lender gives notice of breach o Borrower: (3) all rents received by Barrower shall be held by Borrower as frusiue
for benefit of Leader only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled
coliect and receive all of the rents of the Properly; and {c} each tenant of the Property shall pay all rents due snd unpaid ¥
_ender or Lender’s agent op Lender’s writien demand to the tenant.

Bosrower has oot exccuted any prior assignment of the rents and has not and will not perforss any act that would
provent Lender from exgrcising its rights under this Pacugraph 16,

Leader shall not be reguired to enter upon, take control of or maintain the Property before or after giving notice of
hresch 1o Borrower, However, Lender or a judicially appoiated receiver may do so at any iime there is a hreach.  Any
apphicaiion of rents shall not Care of wiive any default or nvalidate any other right or reraedy of Lender. This assignmicnt
of rents of the Property shall tesmioate when the debt secured by the Security Instrument is pad in full.

{page b af 4 pages}
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NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as inflows:

7. Foreclosure Procedure, [ Lender requises immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies peonitied by applicable law, Lender shall be entitled to collect all expenses wgurred
in pursting the rersedies provided in this parsgraph 17, welading, but not Jimited 1o, reasonable attormeys” fees and costs of
nthe evidence.

16 Lemder invokes the power of sale, Lender shall give a copy of a aotice 10 Borewer i the manner provided i
paragraph 13, Lender shall publish the potive of sale once a week for three consecutive weeks in a rewspaper published
in Shelby County, Alabama, and thersgpon shall sell the Property 1 the hughest bidder &
public auction at the front door of the County Courthouse of this County,  Lender shall deliver to the purchaser Lender's
deed comveying the Property, Lender or its designes muy purchase the Property at any sale.  Borrower covenants and
aproes that the proceeds of the saie shall be applicd in the foHowing order: (a} 1o all expeases of the sale. including, but not
imited to, reasonable attarseys' feeyw £hy 10 all snms secured by this Security nstraroents and (C) any ¢xoess o the person or
persons fegally enuted o i,

18, Relense. Upon payment of all sumy secured by this Security Insiroment. Lender shall release this Secuaty
Fastrument without charge (o Borrower, Borrower shall pay any recordation costs.

149, Waivers, Borrower watves all rights of homestead #xerpton in the Property and relinguishes all nights of curlesy
and dowar in the Properiy.

Riders {o this Security Instrument. 1T one or more riders are execuied by Borrower and recorded together with this
Sccusity bstrument, the  covenanis of each such rider shall be incorporated mte and shall amend wnd supplement the
coversnts anig agreemens of this Sceority Instrument as if the ridercs ) wers b a part of this Secunty bstrament.

FCheok apphicable bos{eol

qqqqqqq

nnnnnnnnnnnnnnnnnnnnn
aaaaaaa

RY SIGNING BELOW, Bomrower sceepts and agrees to the terms contained in pages | threugh 4 of this Securify
Jastrument and i any rder(st execaied by Borrower and recorded with il

Witnesses: \
A2 e st enn £t 2 e et et et nen e e ST, W, W 4 ¥ Ul M_ .......... {Sealy
EVAN W. CLEMMONS Hovrow s
v
LLLL Honmesaecr
............ STV URORUUOOY .1 )
AT e st
STATE OF ALABAMA. JEFFERSON County ss:
13 this 26th day of August 1994 , k.
the undersigned autboxily
4 Notary Public in and for said county and in said state, hereby cerltly that
EVAN W, CLEMMONS and wife, AMY B. CLEMMONS
. whose myels) are signed o the
{oregoiay conveyance. amd who AT € kivowin to me, acknowledged before me that, being mformed O the
comtents of the conveyance, they executed the same voluntaaly and as their act on the day the same beats date.

Given under my hand and official seal of office thisthe  26th  dayof  August 19244,

My Corntnission Sapires: mf"?/

This instrunent was prepared by
Holliman, Shﬂﬂklé& & Kelly
1821 Lorna Road, Suite 110
Birmingham, AL 35244
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t FHA Case No.
(01123928574
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 26th day of
August » 1994 » and 1s incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (* ‘Security Instrument’’) of the same date given by the undersigned
(**Borrower'’) 1o secure Borrower's Note (*‘Note”") to

First Federal Bank, A Federal Savings Bank

(the “‘Lender’’) of the same date and covering the property described in the Security Instrument and located at:

336 Willow Glen Court, Montevallo, Alabama 35115
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the. Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may change on the first day of  January . 199§ , and on that day
of each succeeding year. "Change Date® means each date on which the interest rate could change.
{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index™ means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. "Current Index® means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index

prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two and
Three-Fourth percentage point{s) ( 2,75 %) to the
Current Index and rounding the sum to the nearast one-eighth of one percentage point (0.125%). Subject to the

limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the pext
Change Date, |

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage pomt (1.0%) on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

Face 1 of 2 FHA Multistate AR Hid?

%591 ($1031.02 VMP MORTGAGE FORMS - {3131283-8100 - {800)5621-7291 ritiate:_ Lacl

- g e i s L4y . '-'-C_‘:-.E

r"’%wﬂ'%‘-ﬁ.?'{" b e Py e T
e u

e

I::.- P it R L

oL oA, T L ard AR T T

AT : o e Lo A0 P
e R e e L S i o A S 0w, e, e g e, T

e

oy

o

a = ':-t'j.-“t‘__ -'.-1-1.1-?:1!__:;:._-_:_-_:_.
A



A AR SRR RSLRF RS FASS R

el e e M i e T s P oy - e

W ol e 1F. A Tel'de =t 0 o L e e R

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthiy payment of
principal and interest which would be necessary to repay the unpaid principal balancé in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date 1t there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest.

{F} Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount 1s due, and must set forth (1) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, {v} the new monthly
payment amount, {vi) the Current Index and the date it was published, {(vif) the method of calculating the change
in monthly payment amount, and (viii} any other information which may be required by law from time to time.

(G) Effective Date of Changes

A pew interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If the monthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failed to give timely notice of the decrease ani Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower
has the option fo either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note
rate {a rate egqual to the interest rate which should have been stated in a timely notice), or (ii) request that any
excess payment, with interest thereon at the Note rate, be applied as payment of principal, Lender’s obligation to
return any excess payment with interest on demand is not assignable even if the Note is otherwise assigned before
the demand for return 1s made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contgined in this Adjustable
Rate Rider. e '

Sealy Y A L (Seal)
-Borrower - o j‘ | /(/Hﬂﬁmﬁr
seaty YAHLUAM UL f‘é (Seal)

~Rorrower

{Space Below This Line Reserved for Acknowledgment]
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STATE OF ALABAMA, JEFFERSON County ss:

On this 26th day of August 1994, I, the undersigned authority, a Notary
Public in and for saild county and in said state, hereby certify that

EVAN W. CLEMMONS and wife, AMY D. CLEMMONS, whose names are signed to
the foregoing conveyance -~ Adjustable Rate Rider, and who are known to

me, acknowledged before me that, being informed of the contents eof the
conveyvance, they executed the same voluntarily and as their act on the

same bears date.

Given under my hand and official seal of office this the 26th day
of August 1994.

My Commission Expires:




