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MORTGAGE .. . o FE g
HE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

. INTEREST RATE. IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER,

IF THE INTEREST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER,
THIS MORTGAGE ("Security Instnunant’gsis VBT Oflosrsersseenrmenns SEEFEMBER XTH iy,
1994...... .The grantor is ... RICHARD, L. WE MEIBWLYNM&THEWSWELLS:HUSBANANDWIFE

s sese e {"Borrower™).  This Security Instrument iS gIVED 0.
COMPASS MORTGAGE CORPORATION .., oerernes , Which is organized and existing

RN

under the laws of ......LHE STATE OF DELAWARE, ... and WhOSE BAGTESS IS suvueerrmsereesssessesrensessssssmrssessssasssssssssasscss
P.0. BOX 10687, BIRMINGHAM, ALABAMA 35202:0087. . ......covriiririsrrininsinisin s, ("Lender™).
Rorrower owes Lender the principat sum of ... ONE HUNDRED SEVEN THOUSAND QN it
HUNDREDANDNO /100 . Dollars (U.S, S, 107,16000 ... ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... QETOBEROL 202 it This Security Instrument

secures 10 Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security

of this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morigage, grant and convey 10 Lender and Lender’s successors and
assigns, with power of sale, the following described property located in ... SHELBY e, County, Alabama:
Lot 24, in Block 1, according to the Survey of Selkirk, a Subdivision of Inverness, %
Phase IV, as recorded in Map Book 6, Page 163, in the Probate Office of Shelby
County, Alabama.

THE PROCEEDS OF THIS MORTGAGE LOAN HAVE BEEN APPLIED TOWARD THE PURCHASE 1’

PRICE OF THE SUBJECT PROPERTY AND CONVEYED SIMULTANEQUSLY HEREWITH.

T R T

T

which has the 2ddress of ... 213 SELEKIRK CIRCLE iy IR 1 | : 3 INgHAM ................... ,
{Srest) ty] 3

AlADAIME rieererns IDZB2 e vareesensanecne {TPTO Address™);
s ("Property )

To HAVE AND TOHOLD this property unto Lender and Lender’s suCcessors and assigns, forever, together with
all the improvements now or hereafier erected on the property, and all casements, appurienances, and fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject t0 any encumbrances of record.
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" Tuis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

5 TFunds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for
(a) yearly taxes and assessments which may atfain priority aver this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; {d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Iltems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximurm
amount a lender for a federally related mortgage loan may require {01 Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 20601 ef seq. {("RESPA"), uniess
another taw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on {he basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the CScrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicabie law permits Lender
to make such a charge. However, Lender may require Borrower 10 pay & one-time charge for an independent real estale
tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Botrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Punds was made, The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums
secured by this Security Instrament.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines amd impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which bas priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptablie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or {¢) secures from he holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance.  Borrower shall keep the improvements now existing ot hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage 1o protec Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 1 ender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals, If Lendex requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
settle a claim, then Lender may collect the insurance proceeds. Lender may usé the proceeds to repair or restore the Property
or fo pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the paymenis.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender fo the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, umiess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forieiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s SCCUrtty
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, inciuding, but not limited 10, representations concerning Borrower’s occupancy of the Property &s
a principal residence. If this Security Instrumentisona leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the teasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borower fails 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a prececding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing 1n courl,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ©rms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, |

8. Mertgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alicnate rmorigage insurer approved
by Lender. If substantially equivaient mortgage insurance coverage is not available, Borrower shall pay {o Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
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fhe amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial iaking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the faking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to coliect and apply the proceeds, at its option, either 10 restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the lime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to release the liability of the original Borrower of Borrower's successors in interest. Lender
shall not be required to commence proceedings against any Successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted lmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wili
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicabie law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
First class mail to Lender’s address staied herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severabie.
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"16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pernod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instruraent without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower moets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days {or such other period
as applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants Or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited fo, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Secunty Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 10 which payments should be made.
The notice will also contain any other information required by applicable law. »

20. Hazardous Substances. Borrower shall not cause or permii the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and fo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property iS necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law ard the following substances: gasoline, kerosene, other flammable or t0X1C petroleum products, 10Xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials. As
used in this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 0 acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to sceeleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required o cure the
default; {c) 8 date, not less than 30 days from the date the notice is given to Borrower, by which the default must

be cured; and (d) that failure to cure the default on or before the date specified in the notice may result In acceleration

of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the defauit is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not imited to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shali give a copy of a notice to Borrower in the manner provided
inpara h 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
lnﬁliﬂBYCﬂunt}', Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front deor of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveyingthe Property. Lender or itsdesignee may purchase the Property atany sale, Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (&) to all expenses of the sale, including,
hut not limited to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitied to it.

22. Release. Upon payment of all sums secured by this Securify Instrument, Lender shell release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable jaw.

23. Waivers. Bormower waives all rights of homestead exemption in the Properly and relinguishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es}]

X Adjustable Rate Rider 1 Condominium Rider {7t 1-4 Family Rider
1 Graduated Payment Rider % Planned Unit Development Rider 1 Biweekly Payment Rider
{7 Balloon Rider {1 Rate Improvement Rider T3 Second Home Rider

3 Other(s) [specify]

By SIGNING BeLow, Borrower accepts and agrees to the terms and covenants contained in this Securily Instrument
and in any rider(s) executed by Borrower and recorded with it.

Winesses:
iiiiiiiiiiii i-ll-i-l.i-iIl-iill-lnl-l'-lii-l-llll-'ll#lllilii-lll-lllli-lll-lid'illI-l-l'l-l‘l'!Il-i-lli!llnlnllll!i-l--!-l-iilil- -llil-'l'l-l-l'l]'l-li-il:-lliI!l!i!if!ii‘iiiﬂ-i!llhiliiitdlliilliif‘lli!IiﬁIlliilnllll'llitlr[liillibiih(SEai)
RICHARD L. WELLS -Borrower
R
- Mﬁm"""'--..
i |
tq.il--:l-tn#-lll-l"lut-It-i-hll-i.Iiihq-nb-l-ilihllli-l-litl- llllll i'l-ll'i-#'illillIiillhi!iiii'!‘#f!lﬂliilii\li ;"ZA{JJ/ L ] "ﬂ:bleﬂiﬂ '-HJ £ a-l)
MARILYN MATHEWS WELLS Borrower
versisarsarens verrrarrares reimesmenveriseasLATLSLB LS e bR AN R b Y FHEEYAS crrereesens {Seal)
-Borrower
ST&LE ALO-O.KEW Form 3001 9/90 {page 6 of 7 pages)
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S

........................................................................................ (Seal)
~Borrower

R e [Space Below This Line For Acknowiadgement] -

STATE OF ALABAMA, /JUFYERSON  SHELBY County 5s:

I, W. Russell Beals, Jr., Attorney at Law

a Notary Public in and for said county and in said staie, hereby certify that
RICHARD L. WELLS AND MARILYN MATHEWS WELLS, HUSBAND AND WIFE

, whose name(s) is/are signed to the
foregoing conveyance, and who is/are known to me acknowledged before me on this day that, being informed of the
contents of the conveyance, he/she/they executed the same voluntarily on the day the same
bears date.

Given under my hand and seal of office this the 9th day of SEPTEMBER 19 94

My Commission expires: 09/21/94

MS. LONNA HOLDER

This instrument was prepared by: NATIONWIDE DOCUMENT CORPORATION
11 GREENWAY PLAZA, 10TH FLOOR

HOUSTON, TEXAS 77046-1102

RETURN ORIGINAL TO:

COMPASS MORTGAGE CORPORATION
P.0. BOX 10687

BIRMINGHAM, ALABAMA 35202-0687

ST&L# ALG-T.NEW Form 3001 9/990 (cage 7 of 7 pages)
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ADJUSTABLE RATE RIDER
{ 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this STH... day of . SEPTEMBER, 1924 ... ey B 18
incorporated info and shall be deemud t0 &mﬁnd and supplement the Mongage, Deed of Trust or Sﬂmﬁiy Deed {the
“Secuity Instrument =) of the same date ttm undersi the *Rorrower”) to secure Borrower’s Adjusiable
Rate New (he «Note») to.. GOMPASE MORTGAGE €O TION. .o e esesererees s e et
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, { thﬁ"l.ﬁnﬂﬂr } (}f the same date and covering the property described in

the Becurity Instrament fmd tocatad at:

o 2933 SELKIRK CIRCLE, BIRMINGHAM, ALABAMA 33442 s
{ Property Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR .
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addidon to the covepants and agreements made in the Security Instrument, Botrowes
and Lender further covenant and agree as foliows:

A, INTERESRT RATEAND MONTHLY PAYMENT CHANGES

The Note provides for an Inftial interest rate of ... 458 %, The Note provides for changes in the interest rate and the
menthly payments, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(&) Change Dates

The interest rate 1 will pay may change on the first day of ... QCTOBER A5 v, and on that day
pvery 12th month thersefter, Each date on which my interest rate could change is called a ®Change Date.”

(B} The lndex

Begloning with the first Change Date, my interest rate will be based on an Index, The "Index” is the weekly
average yield on United States Treasury securities adjusted jo a constsnt maturity of 1 year, sy made available by the
Feders! Reserve Board, The most tecent Index figure avallable as of the date 45 days before each Change Date 1 called
the *Current Index. ™

I the Index is no longer available, the Note Holder will chooss a new index which is based upon comparabie
information. The Note Holder will give me nofice of this choice.

{Cy Calculation of Changes

Before each Change Date, the Note Holder will calculste my new interest raw by adding .. EWOAND
IRL0 ratnsiar percentage poinss (... A8 %) to the Cument Index. The Nots Holder will then tound the
vesult of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
41 below, this rounded amount will be my new interest rate until the next Chsnge Date,

The Mote Holder will then determine the smount of the monthly payment that would be sufficient to repay the
unpaid principsl that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rale in
substantisily equst payments. The resull of this calculation will be the new amount of my monthly payment.

{D} Limits on Interest Rate Changes

The interest tate 1 am required to pay at the thyt Change Date will not be greater than ,........:23% ... % or less than

L2 N 3 Thereafter, my interest rate will never be increased or decressed on any mngiﬁ Changa Date by more
1ha:n twu par{:ﬂmagﬂ points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My
interes! rate will never be greater than .. LAL250

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date, I will pay the smount of my new monthly payment
beginning on the first monthly payment dste after the Change Date untll the amount of my monthly payment changes
again.

(¥ } Notice of Changes

The Note Holder will defiver or mail to me & notice of any changes in my interest rate and the zmount of my monthly
payment befors the sffective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read a5 [ollows:

Transfer of the Property or a Beneficiul Interest in Borrower, If ail or any part of the Property or any interest in it is
sold or transfesred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a patural permson)
without Lender’s prior written consent, Lender may, 3t its option, require immediste payment in full of ail sums seured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal lsw
as of the date of this Security Instrument. Lesder slso shall not exercise this option if: (8) Bomower causes io be
submitted to Lender information required by Lander to evaluate the intended transferee as if 4 now loan were being made
to the wransferce; and (b3 Lender reasonably determines that Lender’s security will not be impaired by the lcan
assumption and that e risk of & breach of any covensnt or agreement in this Security Instrument is acceptabie 10
Lender.

MULTIBTATE ADRJUSTABLE RATE RIDER-— ARM 32 — Shgle Family—Fannle Mao/ Fredilis Mac Unlform insttument Form 3111 3/a85
ST&LH 72
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To the extent permitted by eppiicable law, Lender may charge & reasonable fee as 8 condition to Lender’s consent 1o
the joan sssumption. Lender may also require the fupsferee to sign an assumplion Sgreement that is acceptable to
Lender and that obligates the transferee 10 keep sl the promsises and sgreements made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated under the Note and this Secarity Instrument unless Lender relcases :
Borrower i writing.

If Lender exercises the option to vequire immediate payment in full, Lender shall give Bomrower notice of accelera-
tion. The potice shall provide a period of not less than 30 days from the date the notice is delivered or masied within
which Borrower must pay alf sums secured by this Seourity Instroment, I Botrower fails 10 pay theee sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further notice
or demand on Borrower.
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By S1oNING BeLOW, Borower accepts and sgrees 1o the terms and covenants contained in this Adjustabie Hate
Rider. s
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Seal
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‘ | PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEDR UNIT DEVELOPMENT RIDER s made this Oth day of September, 1994, and & ncorporated into
and shall be desmed 1o amend and suppiament the Mongags, Desd of Trust or Securlty Depd {the "Sacurity instrumant™)
of thia same date, given by the undersigned (the "Bofrgwer') 1o secure Borrowar's Note 0

Compans Mortgage Corporation
{the “Longsr™)
o the same date angd oovering the Propety described in the Securty instrumant and Rcatedt at:

2913 Selikirk Circle, Birmingham, Alabama 35242

{Fropariy Addrass)

159534 -2HI60

# wh

The Propety includes, but 8 not Brited 1o, & pareal of ing improved with a dwelling, together with other sgch parcals
and certgin common graas and taciities, as descred n
Misc. Bonk 21, Page 10, Shelby County Probate Office

ins%

{the "Declamgtion”™). b
The propérty i ¢ part of @ pled unlt developmant known a3
Inverness ~ Selkirk o
[Mama of Panned init Daveliopmant]
{tha "PUDL™.
The propedy akso inchides Sorower’s interest in the honeowners association or equivilent entlly owning or menaging the
" gommen ansas and faciities of the PUD {ihe "Owners Associstion™) and the uses, benefils and proceeds of Borowers's
Hierast,

PUD Covenants. in addition to the covenanis and agreements made in the Security Instrument, Borower and L
Lender further covenant and agree as folows: i

A. PUD Obligstions. Borrower shall petform all of Borrower's obligations undser the PUD’s Constituent Documents. '
The "Constituent Documants" are the: (i) Declaration; (i) articles of incorporation, trust instrument o any equivaignt
document which cragtes the Owners Association; and (i) any by-laws of othey rules or reguisticns of the Cwners
Assochtion, Borower shalf prompily pay, when due, aff dues and assessmenis imposed pursvant to the Constituent
Documents,

B. Harard Insurance. So long as the Cwnirs Association maintaing, with 8 gensrally accepted nsurance caerrigr, & P
"mastar” or *hlankat” policy ksunag the Property which is satisfactory to Lender angd which provides insurance coverage :
In the amounis, Jor the paricds, and against the hazards Lender requires, including fre and hazards hcluded within the
terms “extendad coverage,” then;

(i} Leader wakes the provision i Uniform Covenant 2 for the monthly payment to Lendar of one-twelith of the
yaardy premiam nateiments foc hazard insurance on the Property, and

Y Borrower's ohligation under Uniform Covenant § 1o meintain hazard hsurance coverage on tha Propernty is
dearmed satisfied 1o the extent that the required coverage i provided by the Cwners Association policy.

Borrower shall give Lende prompt nofice of any Bpse in required hazard insurance covergge proviged by the master
or Hankat policy.

in the svent of & disiribution of hazard insurance procesds n liee of restoration or repair following & s 10 the
Proparty, or to common sreas and facliities of the PUD, any procesds payable 10 Borower are herely assigned and shall
b paikd to Lender. Lender shall apply the proceeds o the sums securad by the Sscurity ingfrument, with any excess
paid 1o BOTGwer.

C. Public Lisbility Insurance. Borower shall take such actions ag may be reasonabls to insure thal the
Owners Assocition meintaing a public kability insurance policy accepiable in form, amount, and exteni of coverage o
lendar,

0. Condemnation. The proceeds of any awart of claim for damages, direct or conssqusential, payable to Borrower
in connaction with condamnation of other taking of a¥ or any pan of the Propery of the common areas and faciities of
the PUD, o for any conveyance in ey of condamnation, are hereby assigned and shall be paid to Lender. Sugh
procaads shall be apphed by Lender to the sums secured by the Security Instrument as provided v Unform Covenant 10

E. Lender's Prior Conseént, Bonower shall not, except after notice to Lender and with Lender's prior wrilten
conszeni, sithar partition o subudivide the Propery or consant to!

{1 the abandonment or termingtion of the PUD, axcept for ghandonment or termination mguied by law in the case of
substantial dastruction by fire or other casuslly or i the case of a {aking by condemnalion or eminent doman;

{ily any amangment {0 any provision of the "Constituent Documants” § the provision is far the express henefit of
Langer

(16 termination of professional management and assumption of seltmanagement of the Owners Association; or

(v} sy action which would have the offect of rendering the public labilty nsurgnce coversgs maintained by the
Ownars Association unacceptabie to Lender,

F. Remeddies. it Borowe doss nof pay PLID dues and assessmants when due, then Lendar may pay them. Any
amounis disbursed by Lendsy nder this parrgraph £ shal become additionad debt of Borrower secursd by the Security
istrument.  Unisss Borower and Lendse agres 1o other tarms of paymen?, these amounts shall bear intergst om the Cale
of dishursament at the Note rgta and shall bs payabie, with inteast, upon roticad Fom Lander 10 Borrower reguasting
DEYMant.

BY SiGNING BELOW, Borrowsr accepts and agress 1o the lemms and pm}g&é‘ nzym ?Zﬂ Fictr,
7 . % (Seal)

Borower fﬁ_inhard:j;{;MH o
Warilyn Mathews Well
ﬂﬂfi#!i?ﬂ#w&ﬂiﬁﬂ by

i0eif M CERTIFIED
wELPY COUNTY JURRE OF PROBATL

MULTISTATE PUD RIDER-Bingle Famiy-Fannie Mas/Freddie Mac UNIFORM JNETRIINENT 194,69 Form 3150 %/80




