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STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY OF SHELBY

Bobby 6. Davis and wife, Tanmy Marie Davis
(hereinafter calied “Mortgagors”, whether one or more) are justly indebted, o

Michasl Kelley

{hareinafter calied “Mortgugea’, whethor one or more}, in the sum

of THIRTY-SEVEN THOUSAND AND N/ L0 mawmm s min o s mms st s e —m————————TT T Rollars
($ 37,000.00 }, evidenced by ON9 promissory ¥eal estate mortgage note axecuted this 13th

day of September, 1994, due and paysble in accordance with the terms and provisions of
said note.

- "
And Whereas, Mortgagors agreed, in invurring suid inﬂaﬁ%ﬁnass,, that this morigage should be given to speurs the prompu
payment theraof, : .

M~Mﬁwﬂﬂw-mu““ :.-r.-'-..“u-.c_u.-u-. e e+ s P T A
NOW THEREFORE, in congideration of the premises, sald Movtgagors,

fsobby G. Davis and wife, Tammy Marie Davis

and ail sthers executing this mortgage, do hereby grant, bargain, sell and convey unto the Mertimpee the following described
ren} estate, situaied in Shalhby County, State of Alabama, towwils

Regin at the SW coxner of the 5W 1/4 of the ¥E 1/4 of sSection 32, Township Z1
South, Range 1 Westy thence run KNorth along the West line of said 1/4~1/4 for
44,76 feelr thence turn right 61 degrees 02 minutes 36 seconds yright and run
Northesst 239,80 feet; thence turn right 118 degrees 58 minutes 02 seconds right
and run South 203.22 fest to a point on the South line of said 1/4~1/4; thence
turn right 87 degrees 54 minutes 18 seconds and run West along said South 1/4~1/4
line 200.92 feet to the point of beginning, According to survey ol Amos (ory,
RLE#10550, dated June 29, 1994, Situsted in Shelby County, Alabama.

This is a wrap around mortgage. There is an existing firat mortgage from Michael
Kelley to First National Bank of Columbiana, dated May 8, 1991, recoxrded in Real Book
342, Page 752, in the Propate Qffice of shelby County, Alabmma. The mortgagee herein,
Michael Relley, iz responsible for making all payments under the first mortgage to
First Nationzl Bank of Columbiana. In the event this first mortgage becones delingueant,
Kj) mortgagors hevein have the right to make the first mortgage paynrent directly to First
National Bank of Columbiana and receive credit for the amount of said payment toward
themortgage payment due under the promissory note of even date herewith, secured by
ﬁig; this wrap-around mortgage. In the event the first mortgage is ¢alled or foreclosure
< proceedings are initiated by First sational Rank of Columbiana, mortgagors herein
have the right te pay, redeem or take any other action in said first mortgage and
ghail recsive full credit on this mortyage for the amount of payments made and any
necessary and/or veagmnable expenses incurred.

It is agresd and undarstood that the morigagors herein shall have the right at any
time to prepay all or any part of said above indebtedness, without penalty, by paying
such amount of principal plus the accrued interest as of such prepayment date.

Raid properiy is warranted free from il inﬂumbm}wr_ﬁ and against any adverse claims, except ag stated above.
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To Have And To Heid the above prantsd property vate the said Martiltﬂu, Morigagea’s succexsers, heirs, and assigns for-
ever; and for the purposs of further & the payment of ssid indebtodness, the undersigned :f““’ to pay mll taxes or
assasaments when imposed legally upon prem and should default be made in the payraent of samas, the said Mortgagee
may st Mortgagee’s option sane; and fo Farther secure said indebbedness, first abuve named nndersigned agrees to
keep the improvements on eald rveal sstats insvred agminst loss or damage by fire, lghining snd tornedo for the fair snd
ressonable insurable value thereof, in companies astlsfactory to the Mortgagees, with loss, if any pafnhia to said Mortgages,
a8 Mﬂﬂﬁﬂfﬁt’ﬁ interest mary kppear, and to promptly deliver mald policies, or any renewsl of naid policies to said Hnﬂﬂﬁsﬂﬂi
and if undersigned fail to keep said property insured az sbove specified, or £ail to deliver seid insurence policies to said Mort.
gagee, then the seid Mortgages, or assigns, may st Morigagee's option fnsure said property for zald sum, for Morigages’s
own henefit, the policy if collected, te bo credited on said indabtedness, lese cost of collecting same; all dmounts o expended
by said Mortgagee for taxes, messezmments ov insurenee, shall become a debt to said Mortgrgee or asaigns, additionasl to the
debt hereby apecialiy secured, and shall be covered by this Mortgage, end bear interest from dete of payment by said Mert-
gagee, or assignsg, and be st once due and pavsble,

Upon condition, however, thet if the said Mortgagor pays zaid indebtedness, and relmburses sald Morigagee or sssigns
for any amovnts Morigagees may have expended for taxes, sesessments, and insurance, and interest thereon, then thiz con.
vevance to be null snd vold; but should defsult be mads in the payment of any sum. expended by the said ﬁnrtgagae OF K-
gigna, or should said indebtednsss hercby secured, or any part thereof, or the interest thereon, remain unpaid &t maturity
or should the Interest of znid Morbgages or sssigny in sald prnpeﬂﬁ become endnn&ure:i by resscn of ths enforcement ¢
eny pricr Hen or incumbrancs thereon, so as to andanger the debt hereby secured, then in any one of said events, the whole
of ssid indebtedness heraby secured shall st once become dun and payable, and this mortgage be subject to foreclosure as now
provided by law in esse of past dus mnﬁa 83, and the maid Morlgoges, agents or assigns, shall be suthorized to take posses-
gion of the premises hereby conveyed, n -wgi'th or without firvet takindg possession, after giving tweniy-one days’ noties, by pub-
Hahing once a week for thres conmecutive weska, the time, place and terms of sale, by publication in soma newspapar publishad
in eaid Coynty and State, seit the sawme in lofts or parcels or en masse ax Mortgages, ag&nta or assigng deemn best, in front of
the Conrt House door of said County, {or the division theres!) where ssid property is iocsted, at public cutery, to the highast
bidder for caeh, and apply the proceeds of the sale: First, to the expense of advertizing, Sﬂilfng* ang conveying, Inciuding a
repraonable attorney’s fee; Becond, to the payment of eny amounts that may have been expended, or that it may then be nsces-
sary to expend, in Fa:.ring insuraneu, taxes, or othar incurmbrences, with interest thareon; Third, to tha payment of sald
indebtedness in full, whether the same shsil or shall not heve fully matured st the date of sald sale, but no interest shall be
toliected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and undersigned
further pgree that said Morigagee, agents or assigns may bid at said sele and purchese said property, it the highest bidder
therefor; and undersigned further agree to pay a reasonable sttorney’s fes to said Mortgegee or sssigns, for the forecicsure
of this mortgage in Chancery, should the same be so foreclosed, seid fee to be & part of the debt hereby sectred.

IN WITNES] WHEREOF the undemigned

Bobby G. Davis and wife, Tammy Marie Davis

have hersunte set their signatures and seal, this 123th _ day - qembex , 1994
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THE STATE of RLABAMA
SHELBY COUNTY
i, the undersigned authority » & Notary Public in and for said County, in aaid Btate,

heveby certify that  Bobby G. Davis and wife, Tammy Marie Davis

whose names aresigned to the furegoing conveyanae, snd whe are known to me acknowledged before me on this day,
that being informed of the contents of the conveyance they executed the same volunterily on the day the sams bears date.

Given under my hand and afficial seal this 123th dry-11 , 194
S _ —_— ' Notary Public.
THE STATE of T
- COUNTY }
I, v 8 Notiry Publie in and for anid County, in asid State,
hereby certify that
whosda Bama Az of

& corporation, is signed o the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informad of the contents of auch conveyanes, he, 25 such officer and with full authority, executed the same voluntarily
for and as the act of z2aid corporation,

Given under my hand and officinl seal, this the day of " , 18
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