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Elizabeth A, HADOT e | ) '
1524 Southern Drive FIRST NATIONAL BANK OF COLUMBTANA
Birmingham, AL 35252 . | P G- BOK 377

.................. COLIMBIANA, AL 35051

. MORTOAGOR MORATGEAGEE
1" includes sach mortgagor sbove, "You” means the mortgages, its successors and assigns,

REAL ESTATE MORTGAGE: For value receivad, |, Gmmcxiarger and Elizabeth A. Harper, HUSBAND AND Wikh

[y = fL sl e ' et RS PR DR L EET L EE LD ELLITLEL LSS

et oo et e s . e oo bt n e e , mortgags, grant, bargein, sefl and convey to you, with powes of sala,

to segusa the paymant of the secused debt dascribred befow. o Sﬁgtm 12 1994 _, tha resl estate desoribed below and ait
rights, sagaments, appurtensnces, rants, leases ardd existing and future improvements and fixtures (al salled the "property™),

PROPERTY ADDRESS: 1524 Southern Drive . Birmincham . Alebame ... 38254
Therae) ity (Fip T odar

LEGAL DESCRIPTION: Lot 43, according to the Survey of Oakridge, 2nd Sector, as recordexi 1n
Map Book 10 page 50 A and B, of the records in the Office of the Judge of Probate,
Shelhy County, Alabama; being situated in Shelby County, Alabama. Mineral and mining

rights excepted.

This is a second mortgage and is subordinate to that wortgage from George £, Harper and
rlizabeth A. Harper to Real Estate Financing, Inc. dated October 24, 1988 angd recordsd
in Real 211 page 50 being transferred to First Alabama Bank by instrument recorded in
Real 221 page 815 in the Probate Office.

located in_SLEIIR . . S County, Alabsma,

TITLE: | covenant and warrant title 1o the proparty, except for - e oA A R PER— ettt AR R
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SECURED DEBT: This mqrtfmqa ascurss repeymsnt of the secured debt and the performance of the covenents and agieemsnts containsd in
this morigage and I any othar documant incorporatad harein. Secured debt, as used in this mortgage, includes any amounts 1 ows you
undar this mertgags of under eny instrurnsnt secured by this nortgage and aif modifications, axtensians and renmwals therasf.

The sscuted debt is avidanced by {List sll inatrumesnts and agreemsnts sacuted by this mortgage and the dates therzof.)

¥ e Bouity Line of Credit ent. and Digclosures Statement
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WY Future Advanoss: All emounts owed under the sbove sgroement are gsecurad sven though not el amounts may yet be
advanced. Futurg advanoes under the agresmant are eontampiated and will be sscured and will heve prigrity to the same
axtant as if made on the dete this mortgags is axscuted.

KX mavolving sredit loan agresment dated Wﬁﬁllgg‘* i ., Al amounts owed under this agieemant
are ssoured sven though not #ll ameunis may yat de advanced. Future advances undsar the agresment are contemplated and wili bia
sacured and will have priotity to the same extent as if made on the dats this mortgoge is axaouled.

The above obligation ig due and peyabie on Ms@mrw,l%lggﬁ“W ............. it not paid sarling,
The totsl unpaid balance secursd by this morigags at any ohs tine ghall not exceed § maxirnum principsl amount of: TWENTY

THOUSAND SIX MUNDRED and NO/100% * % % * & * &  pouers (9 20,600.00 h

vlus intersst, plug any dishursaments madis tor the payment of laxes, specisl assessments, of INFUFENTE ON the property, with interast on
sutnh dighursemantsy.

K& Variehle Rate: The interest rgte on ths obligation secured by this martgege mey very according to the tarms of thet obligation.

A uopy of the losn agresment sontaining the tenms under which the interest raie may vary is attached to this mortgage and
masde 8 part hereof,

RIDERS: [ ] Commeruial ﬁ(mmtylﬂﬂﬁﬂfgmfl o

SICHNATURES: By signing below, | agrea 1o the terma and covensnis comtained in this morigsge lincluding those on page 2 which are hersby
incorporatad onte page T of this martgage Tormt and in any riders described above and signad by ros.

1y - - ) .H‘\: ; Q’d
O L %E %ﬁﬁ%qm C’L T {Seat)
1iZ . Harper 73
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WITNESSES: o 5'?:}_39} 1375 iBQ*;i?é?gﬂ
s eer e ALY LAY N e . S
oy Wi ¢
ACKNOWLEDGMENT: STATE OF AtaBaMa, _ShellW e . . County s&!
the undersigned .., & Notary Public in and for said county and in said state, hareby certity that
George C. Harper and Elizabeth A. Harper, HUSEAND AND WIFE o
whose namels) &re gighed to thie toregoing convayancs, and whe 8TE _known io ma, acknowiadged bstore
v ma on this doy that, being informed of tha contente of the conveyants, ___ﬂ}ﬁj’_’_____hmaxacut&d tha some voluntarily on tha
day the sama bears date.
WhOBE NAMRBIS) B8 e U IR e
& COTpOraton, ... ___migned to the foregoing conveyance and whe known te me, acknowledged befors me
Larperate an this day that, being informed of the contents af the canvsyanns, e e T , as such officer and with
Rill suthorty, exsoutad the sams voluntesly for and as the ast of said corporaton.
Given undsr iy hand this the ... . L2 doy of ... September o
My corarilsgon expires:
e -_--r}._}-ﬁ:!.?mwﬂv M@Q«&‘m ................ ALAEH,MA
Ere-
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COVENANTS .

1. Peyments. | agree 1o make all payments on ths saoured debt when due, Unisss we agree otherwiss, any payments you reacaive from g or
for my benafit will be applied first to any amounts | ows you on the secured debt (exsiusive of interest or principal}, second, to internst and then
o principal. If pariial pmipwmnnt uf the secured debt sccurs tor any reason, it will ot reduce of sxcuse any schaduted payment until the
geacursd debt is pad In Tl

2. Clairms againet Tite. | wili pay all taxas, assessmants, hens snd ancumbranaes on the praperty whan dus and will defend title to the propernty
ageinst any cisims which would impair the lien of this mortgage. You mey require M 1o assign any fighte, claims or defenaes which | may have
agsinst parties who supRly labar or matedals o improve or maintain the property,

3. Iursnos. | will keep the property insured under tarmig soceptable to you 8t my aipense and for your benefit. All insuranoe policies shall
inshade s stondard mﬂrt%aga claues in faver of you. You will De nemed es ioss paves or as the insured on any such insurance policy. Any
insursnoe procesde msy be spplisd, within your discration, 1o sithar the rastarstion ar repsir of the demaged proparty or to the secured debt, i
YOU reQuine IOrgags insurance, | sgree (o maintain such insurance for as long as you requirs,

4. Property. | will keep the property in good aondition and rmaks all repairs reasonsbly necessary,

§. Expanses, | sgres to pay sll vour sxpengeas, insluding ressonable sttormeys’ faas if | break any covenants in this morigage of in any obligation
f}ﬂﬁﬂu;ﬂﬁ by thig mortgags, Attarnsye’ fees includs those awsrded by en appsiiate court. | will pay these smounts to you 83 provided in Covenant
of this morigsge.

&. Default and Acusleration. i | fail to maks any paymant when dus or braak any sovanants under this mortgage, any prior mortgags of any
abligation asoured bT this rmisrigags, you may sccslerate the maturnty of the sscured debt and demand immediats payment ared axercigg sny
othar rermsdy available fo you. This mortgags ?iuan you tha powet ol seie, whith you may also invoke under the circumstancss deacribed in the
previous seqtencs. I vou inveke the pawer of sals, you will give notice of the sele by publication onge a woek for thros successive vwaaks in
some powspaper published in the county in whish the proparty of any portion of it is locatad. This notice will Igiw the time, plece end terms of
the male, amd o description of ths propsrty. After this notice 15 given, the propeny will be sold to the highest bidder st public auction st the frond
dant ot the County Sourthouss of tha county in which the notice of sale was publishsd.

7. Assignment of Rente and Proflts. § assigh 1o you thy rents and profits of the property. Uniess we have agreed otherwize in writing, | may
coltact and retain the rents as long #s | am not in defauit, if | defsult, you, your agent, or a court appointed racelver may take posseseion srd
manage the proparty and colisct the rants. Any rents vou golect shall be epplisd firs? 1o the costs of managing tha pruperty, mﬂluﬁtn? GOl
costs and attornays’ tass, commissions 1o rantal sgents, and any other necessary related sxpensas. The remaining amount of rents w H then
appiy to paymeants on the saourad dabt 88 provided in Covenant 3.

8. Waiver of Hamestesd. | hershy waive ait right of homestaead examption in the propany.

3. {asseholds; Condominiume:; Planned Unit Davelopments. | agres to comply with ths provisions of any lesas if this mortgage is oh 8 leasnhokd.
If this mortgage is on & unit in & cordominiur or & plannad unit devsiopment, | will partorm all of my duties under the aovensnin, by-lews, or
sagulations of the cordominium or planned unif development.,

10. Authority of Mortgeges 10 Perform for Morigegor. i | fas 1o perform any of my duties undsr thie morigage, you may parform the duties of
cause them to ba n&r?mmud. You may Sign my nsme of pay any smount it necessary for patformancea. If any construction on the pr{;pan_? N
dicontinued or not carsisd on in g reasanebie menoar, you may do whatever is nacessary 10 protect your security interest in the propary. his
rnay include compisting the construction,

Your fefiure to patform will not praciude you from axsrcising any of your other rights under the law ar this mortgage.

Any amounts paid by you 1o proteat your sacunity interast will be gecured by this mortgags. Such amounts will be due on demand st will boar
intsrest frnm the date of the paymaent untit paid in full 8t tha interest rate in effect on the sacured dabt,

11, inepection. You may ented the property to inspect if you give me notice beforehand. The notice must state the reasonalis oause for yous
inspention.

12. Contermnation, | assign 10 you the prooasds of any eward or cisirm for darmages connaoted with & corddarmnation or other taking of alt ar any
part of thae property. Such procesds will be applisd as provided in Covensnt 1. This sssigniment = subject to the terms of any prior secunty
ryresment,

3. Walver, E}' axeriaing any remedy svailsble to you, you do hot give up your rights to istar use any other remedy. By not Exereining any
rsmady, if | defgult, vou de not walve vour right to tater consider the event a default it & heppens BQHIN.

14. Juint snd Severs! Lishitity: Cosigners: Bucceseors and Assigns Bound. ANl duties urnder this martgege sre joint and savaral. i | co-mgn this
mnrtguga hist do not co-sighn the undedving debt | do 30 only to mnngaaa my interest in the property undsr the terms of this mortgage. | also
sgres that you snd eny party to this mortgage may axtend, modify or meke any other changes in the terms of this mortgage or the secired debl
without my conssnt, Such a changs will not refease me from the terms of this mortgege.

The dutias and benefits of this mortgngs shall bing and benefit the successors and assigns of either or both of us.

5. Notice, Uniass otherwise rew::iraﬁ by lew, any notice to e shall be given hy delivering it or by mailing it by certified mait addressed (o me at
the Proparty Addrese or any other sddress thet | tell yvou. | will give any notias fo you by cartifiad mall to your eddress on pags 1 of this
mortgage, of 1o any other sddresy which you have designatad,

Any notice shell be deemed to have bean given to sither of us when given in the manner stated above,
1B, Transter of the Property or & Benaficial Intersst in the Movtgagor, If el ot any part of the proparty or any intorest in it 1% sold or Transterfed
without your prior wiHsn gonsent, you may demand immediste payment of the sacured debt. You may giso demand immediate payment if the

mortgagor i not & natursl ﬁarmn and a Banaficial inturest is the martgegor is scld or transferred. Howeves, you may not demand paymant in the

above situations if it is probibited by fedsral lnw ag of the duta of this morigage.

17. Release. When | have paid the secured debt in full and st underlying asgresmants have baen terminated, this mongage witt baooima null and
void and you will retease this morntgags.,

fpage 7 of 2/
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home Equity Line of Credit Rider is made this 1lith day of
September, 1994, and is incorperated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Home
Egquity Line of Credit Agreement ("Note" oOr "Credit Agreement"} to
First National Bank of Columbiana ("Lender" or “Mortgagee") of the
same date and covering the property described in the Mortgage.

b

NMOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. IHCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IR INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULY IR
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE ACREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT."

[, N T prr ey s

1. Home Equity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to "revolving credit loan
agreement” sre changed to "Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Pavment Changes. The Credit Agreement provides
for finance charges to be computed on the unpaid balance
outstanding form time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
ne increased or decreased on the first day of each billiing cycle
based on changes in the prime rate as published daily in the Wall
Street Journal’'s Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 2.0% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initiel period. The initial annual percentage rate
provided in the Credit Agreement is 7.25%. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cyvele increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in ths
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
percentage rate may result in increased finance charges and
increaged minimum payment amounts under the Credit Agreement. ARy
decrsase in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

. Maturity Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years for the
date of the Credit Agreement, and all sums payable thereunder
{including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full.

C. Mortgage Tax. The Mortgage secures open—end or revolving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alahama 1975, as amended,
the mortgage filing privilege tax shall not exceed $.15 for each
§100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
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rate payable on the line of credit may increase 1f the Index
increases, the increased finance charges that may result are
payable wmonthly under the Credit Agreement and there is no
provigion for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage 1s
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

1. Future Advances. The Credit Agreement provides for an
open-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts from and to the Lender up to &
maximum principal amount at any one time outstanding not to excesd
the credit limit. Multiple advances are contemplated and are
gecured by the Mortgage. The Credit Agreement does not regquire
rhat Borrowsr make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
rhe Mortgage shall become effective immediately notwithstanding the
lack of any initlal advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and aill
such borrowings are to be included in the indebtedness gecured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in gsatigfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
whall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

pParagraph & for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) The Mortgage
iz dunior and subordinate to a prior mortgage, lien, or other
gecurity instrument recorded in Real 211 Page 50 and transferred to
Real 221 Page 815, in the Probate Office of Shelby County, Alabama.
Borrower shall perform all of Borrower's obligations under such
mortgage or security instrument, including Borrower's covenants to
make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over thisg
Mortgage.

Borrower hereby authorizes the holder of a prior mortgage OY
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other securlity instrument; (2} the
amount of such indebtedness that is unpaid; (3) whether any amount
swed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtednseas secured thereby; and
(5} any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request. from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, oY if any other event of

LR Ry R AN L
e by T i T
q'3’4:_!’,;:,-'" T

K
b
ne
i
o
i
ik
-
.o
“
a e
L
.
s
.
. .\."
."...
M
,
£
.I
- )
;
L
L
7
-
.t
B
3
-
3
:
:

BT T BT 1:‘3’9;’“'“_h e
Tma LT . . . b 3
o e T

ek
e
P
.- "_.'\'




o T e w Pl s e SR T 0T RRRER ST T T

default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) shouid ococur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Eanforcement. gach of Lender's rights of
enforcement under the Mortgage and the Credit Agreement is
separate. Lender may exercise and enforce one or more of thesge
righta, as well as any of Lender's other rights under the law, one ‘
at & time or in combination. oy

PLCLE,

6. Authority of Mortgagee to Perform fox Martgagor.
paragraph 10 entitle “Authority of Mortgagee to Perform for
Mortgagor® is amended to include the following provision:
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Furthermore, even if Lender obtains insurance, pays taxes, or

does or pays for other things necessary to protect the value of the
Property and Lender’'s rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default. . i
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7. pafault and Acceleration. Paragraph 6 entitled “NDefaunlt %f
and Acceleration® is amended to include the following provision: ’

Lender may purchase the property at the sale if the highest
nwidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

§. Notice. Paragraph 15 entitled "Notice" is amended to
inelude first class mail as an additional maethod of notice.

8. Security Agreement. This Mortgage constitutes & gecurity
agreement under the Uniform Commercial Code and creates a securlty
interest in +the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuation statements, or other securlity agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of £iling. Without limiting the foregoling, Borrower
irrevocably appoints Lender attorney-in-fact £or Borrower to
execute, deliver and file such writings for and on behalf of
Borrowsar,

10. Release. Paragraph 17 entitled "Release” is amended to
include the following provision:

render will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is satisfied. Borrower will
not he regquired to pay for the release but will be responsible for
paying the costs or recording the release in the proper official
records.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Home Equity Line of Credit Rider and
acknowledges receipt of copies of the Mortgage and any Riders
attached thereto.
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