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REAL ESTATE MORTGAGE AND SECURITY AGREEMENT — e
Murt.gagurﬂ tlast name Hrath Mﬂrtgagﬂe:
Parsons, David & Kaven . First Federal Bank, a Federal
Savings Bank
2108 Rocky Ridge Road.
Meiting Addreys
_Birmingham, Alabama 33216
* oty Siame FAl
This wsirument was prepared by
THE STATE OF ALABAMA Larry L, Halcomb
3512 01d Montgomery Highway
I SHELBY County __Birmingham, Alabama 35209
Know ALL MEN THESE By THESE PRESENTS: That whereas
Dayid Parsons and wife, Karen Parsons
ha V& become justly indebted o First Federal Bank. a Federal Savings Bank ... eemeeereeneie S
with offices 10 . JUSCRIOOSA e . Alabama, (together with its successors and 258igns,
heteintfter called **Mortgagee’') in the sum of __Qne _Hundred Ningty RInE 1n0usabs Five Hundred and
B T ks ket wsiusiosied st et e e gllars (8.199.500.00 }

together with interest theron, as evidenced by & promissory note or notes of even date herewith, (If the maturity dJate ts 20 years
or longer, indicate the maturity date.}

Maturity date is March %, 1995,

NOW. THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and
any renewals or extensions thereof and the interest thereon, and all other indebtedness (including future advances) now oF
heteafter owed by any of the above-named to Mortgagee, whether such indebtedness is primary o1 secondary, direct o1
indirect, contingent or absolute, matured or gnmatured, joint or several, and otherwise secured or not, and 1o secure
compliance with all the covenants and stipulations hereinafter contained, the undersigned

David Parsons and wife, Kaven Parsons

{whether one or more, hereinafter calied
“Mortgagors''} do hereby assign, grant, bargain sell and convey unto Mortgagee the following described real property situated
in _ Shelby . County, State of Alabama, viz:

SOURCE OF TITLE: _ N ARG

Fstate 4, according to the Survey of High Chaparral First Sector, as recorded in Map
Rook 12, page 57, in ihe Probate Office of Shelby County, Alabama.

Karen Parsons and Karen S. Parsons is one and the same person.
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wgether with ail rents and other revenues thercof and ail rig:.a &dp'ivikges, gasemnents, {enements, interests, § vements and

nances thereunto belonging or in anywise appertaining, including any afier-acquired tithe and casements and 8l rights, title and
Interest now of hereafier owned by Mortgagors in and to all buildings and improvements, storm and scroen windows and doors, gas,
steam, electric, solar wd other heating, lighting, ventilating, air-conditioning, reftigerating and minmm, clevators, plumbiug,
sprinkling, smoke, fire, and intrusion deiection devices, and other equipment and fixtures now o he v attached of appertainiag o
said nremises. all of which shall be deemed to be real property and conveyed by this mortgage, and all of which real property, equipment
and Fixtures are sometitmes hereinafter called the *‘morigaged property.”

To HAVE AND TO HOLD the same and every part thereof unte Morgagee, ils sixcessors and assigns forever.

And for the considerstion aforesaid, and a5 additionsl security for all of the indebtedness described above {inciuding future
advances}, Mortgagors hereby maigl and wransfer to Mostgagee, and grant to Mortgagee & security interest in, all building materials,
household sppliances, egui t, fixtures and fittings of every kind or character now owned or hereafier acquired by Morigagors, or any
of them, located, whether permanently or temporarily, on the nmugnﬂ property, and all building materials, household appliances,
equipment, fixtures and fittings now owned of r acquired by Mortgagors, or any of them, jocated or stored on sy other real
property, which are or shall be purchased by Mortgagors, or any of them, for the purpose, or with the intention, of making improvements

on the mo d property of 10 the premises located on said rty. The personal property herein transferred includes, without
linﬁminn,ﬁnﬁmber. z‘rcks, building stones, building blocks, sand, cement, roofing materials, paint, doors, windows, stormn doors,

storm windows, nails, wires and wirirg, hardware, plunbing and plumbing fixtures, heating and air conditioning equipment sxd
appliances, slectrical and gase?uipmmt and apﬁjma, pipes and piping, ornamental and docorative {ixtures, and in general all building
materialz, cquipiment axt apphiances of every Kind and ¢ ter used or nseful in connection with improvements o neal property.

For the purpose of furthe; securing the payment of said indebledness Morigagors warrant, covenant and agree with Mortgagee, i
successors and assigns, as foliows:

1. That they are Iawfully seized in fee and possessed of the mortgaged property and have a good right to convey the

samne as aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and

that the mortgaged property is free and clear of all encumbranges, easements and restrictions not herein specifically mention-

ed.

2. That they will pay il taxes, nssessments, or other liens taking priority over this morigage when imposed upon the mortgaged
property, and should default be made in the payment of the same, or any part thereof, Mortgagee may pay the same {but Montgages is not
nhhfated to do 50). If the morigaged property or any part thereof is aunitina condominium or a planned unit development, gagors
shall perform all of Mortgagors’ obligations under the declaration or covenaats creating or covering the condominium or planned unit
development, the bylaws and m:bulntinns of the condominium or planned unit development, and constitbent documents. Should
Mortgagors default in any of such obligations, Mongagee may perform Mot gagors” obligations {but Montgagee is not obligated to do 50).

3. That they will keep the buildings on the mortgaged property continuously insured in such gmounts, in such manner and with
such companies 2s may be satisfactory to Mortgagee against loss by fire (including so-calied extended coverage), wind and such other
hazards {including food and water damage) as Morigagee may specify from time to time, with loss, if any, payabie to Mortgagee, and will
deposit with Mortgagee policies of such msurance or, at Morigagee s election, certificates thereof, and wiil pay the premiums therefor as
the same become due, Mortgagors shall have the right to provide such insurance through a policy or policics independently obtained and
paid for by Mortgagors or through an existing policy. Mongagee may, for reasonable cause, refuse to accept any policy of iasurance
obtained by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damage to the nw“r:guyd property
from any cause whatever. f Mortgagors fail to keep said property insured as above specified, Mortgagee may insure said property (but
Mortgagee is not nbiig:t:d to do so for its insurable value sgainst Joss by fire, wind and other hazards for the benefit of Mongagors and
Montgagee or for the benefit of Mnn%agte alooe, at Mortgagee's election. The proceeds uf such insurance shall be paid by the insurer to
Mortgsgee, which is hereby granted full power to settle and compromise claims under all policies, to endorse in the name of Morigagorns
any check or draft representing the proceeds of any such insurance, and to demand, receive and give receipt for all sums becoming due
thereunder. Said insurance progeeds, if collected, may be credited on the indebledness secured by this mortgage, less costs of collection,
or may be used in repairing of reconstructing the premises on the mortgaged propesty, at Mortgagne's slection, Any jeation of the
insurance procesds to repairing or reconstructing premises on the morigaged property shail not extend or postpene the due datk of any
installment psyments of the indebtedness hereby secured or reduce the amount of such installments.

4. That commencing upon written request by Mortgapee and continuing until the indebtedness secuned hereby is paid in full,
Mortgagors wiil paiy 1o Mortgagee concurrently with, and on the due dates of, payments on the indebtedness hereby secured a sum equal to
the ground rents, if any, next due on the mortgaged propesty, plus the promiums that will next become due and payable on policies of fire
snd other hazard insurance covering the mortgaged property, plus water rents, fire district charges, taxes and assessments next due on the
mortgaged property (all as estimated by Mortgagee), less any sums siready paid to Mortgagee therefor, divided by the number of months
or other payment periods to slapse before one month or payment period priot fo the date when such ground rents, premiums, water rents,
fire district charpes, taxes and assessments will become due, such sums to be held by Mortgagee in trust, to pay sakl ground rents,
premiums, water rents, fire district charges, taxes and as~cssments. All payments mentioned in the preceeding sentence and the payments
1o be made on the indebtedness secured hereby shall be added togetber and the aggregate amount thereof shall be paid by Mongagors sach
month ot other payment period in a single payment to be applied by Mortgagee 1o the following items in the order set forth: (a) ground
rents, taxes, water rents, fire district charges, assessments, fire and other hazard insurance preniums; (b) interest on the indebtedness
secured hereby; and (¢) the batpace, if any, shall be applied toward the payment of the sum hereby secured. Any deficiency in the amount
of such aggregate monthly or other periodic pa]yments shail constitute a default under this mongage. Any excess funds sccumulated under
this paragraph after paynwnt of the items herein mentioned shali be credited in calculating the monthly or other periodic payments of the
seme nature required hereunder in the subsequent year; but if the aciugl amount of any such itemn shall exceed the estimate therefor,
Mortgagors shali without demand forthwith mske good the deficiency. Failure by Morngagors to do so before the due daie of such item
shall be & default hereunder. If the mortgaged propesty is sold under foreciosure or is otherwise acquired by Mnm after default, any
remaining batance of the accumulations under this paragraph shall be credited to the principal of the secured inde ss as of the date of

the foreclosure sale or as of the date the property is otherwise acquired.

5. That they will take good care of the mortgaged property and the personal property described above and will not commit or
permit acy waste thereon orthereof, and that they wii kecpane same re ired and at ab) cimes wiil maintain the same in as good condition
%3 it pow is, reasonable wear and tear alone excepted. If Mortgagors fail to make repairs to the mortgaged property, Monigagee may make
such repairs B Hnrtg;?m-’ expense {but Mortgagee is not obligated to do so), nga?e, its agents employees, may chter the
ol gaged propety aiul any improvements thereon at any reasonapie time for the purpose of inspeciing or repairing suC: LTProvements.

6. That all amounts expended by Movgagee for insurance or for the payment of faxes or assessments o1 0 discharge lienson the
mortgaged property or other obligations of Manyagors orto make repairs 1o the mortgaged property or any improvements thencon shall
become a debt due Mortgagee, shall be payable at once without demand upon or notice 1o any person, shall bear imerest al the rate of
interest payable on the principal sumn of the note described above, of if no such rate of interest is specified in the note or if the rate specified
would be antawful, at the rate of 8% per annum from the date of payment by Mortgagee, and such debt and the interest thereon shall be
secured by this mongage. Upon failure of Mortgagors to reimburse Mongagee for alt amounts so expended, at the election of Mostgagee
and with or without potice 10 any person, Mortgagee may declare the entire indebledness secured by this mortgage due and payable and

may foreclose this mongage as hereinafter provided or as provided by law.

7. That nio detay or failure of Mortgagee to exercise any option 10 declare the maturity of any debt secured by this mottgage shall

be taken o deemed as x waiver of the right to exercise such option or to declare such forfeiture either as to past or present defaults on the

of Montgagors, and that the pracurement of insurance or payment of taxes or other liens or assessments or obligations by Morntgages

<hall not be taken or deemed as a waiver of the right to sceelerate the maturity of the indebtedness hereby secured by reason of the failure of

Mortgagors 1o procure such insurance or to pay such taxes, liens, assessments of obligations, it being agreed by Mongagors that no terms
or conditions contained in this morigage can he waived, altered or changed except bv a writing sighed by Mortgagee,

8. That those mortgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and dis-
charge such indebtedness as it shall become due and payable, including the note or noies described above, any rmtw_als or &Xx-
tentions thereof, and any other notes or obligations of such Mortzagors {0 Mortgagee, whether now or hereafier incurred.
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* 9 Thatif defauit shall be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the 5
terns or gonditions of this mortgage, Mortgagee may ed 1o collect the rent, income and profitefrom the mosngaged property, either Ay
with ot without the ap'poimnwm of a receiver (1o which appointment Mortgagors hereby consent), and Mortgagee may notify the lessees
or other payors thereof to make payment directly 10 Mongagee. Any rents, mcome and profits collected by Mortgagee prior to foreciosure 3
of this morgage., less the costs of collecting the same, including any real estaie or property managemneni commissions and atiomey's fees y
incurred. shall be credited first to advances made by Morigagee and the interest thereon, then to interest duc on the indebtedness hereby o
secured, and the remainder, if any, shall be applied toward the payment of the principal sum hereby secured. LI

10. That if possession of the morigaged propenty is aliowed 10 remain in any Other person of entity to the exclusion of Mongagors Fivr
for a period of one year ar more, or if all or any part of the mortgaged property or any interest therein is sokd, assigned, wansferred or %
conveyed by Mortgagors, or any of them, without Morgagee's prior wniten consent, excluding only (a) the creation of a hen or
eacumbrance expressiy subosdinate to this mortgage. (b} the creation of a purchase money security interest for household appliances, {¢) & "
transfer by devise, descent or by operation of Jaw upon the death of 2 joint tenant, of (d) the grant of any ieasehold interest of one year o ¥
lexs {incinding all mandatory of optional renewal periods) not containing an option to purchase, Mortgagee may, al Mortgagee's option, .
declare all indebtedness secured by this mortgage to be due and payable immediately with o« without notice to Mortgagors. Mortgagee
may condition its consent to any such transfer o ﬁssesiiﬂn of, or an interest in, the mortgaged property upon the transferee’s agreeing 1o
pay & %i «ster rate of interest on all or any part of the indebtedness secured by this morigage orto adjust the payment schedule of alf or any
part of um indebledness secured by this mongage, upon Mortgagee's approval of the creditworthiness of the transferee, and upon the i
transieree’s payment to Mongages of a reasonable transfer or assumption fee Ypon breach by Mortgagors, or any of them, of the
Eun;-rtnantﬁ herein contained, Morigagee may, at its election, proveed 1o foreclose fnis mortgage as hereinafter provided or as provided e

11. That &l the covenants and agreements of Mortgagors herein contsined shall extend 1o and bind their respective heirs, i;
executors, administrators, successors and assigns, and tiat such covenants and agreements and all options, n'ﬁzl;s. privileges and powers i
herein given, granted of secured 1o Mortgagee shall inure to the benefit of the successors and assigns of Morigagee.

12. That the provisions of this mortgage and the note or notes secured heredy are severabie, and that the invalidity or
unenforceability of any provision of this mortgage or of any such note or notes shall not affect the validity and enforceability of the othey
provisions of this mortgage or of such note or notes. Fhe remedies provided to Mortgagee herein are cumalative with the nights and
remedics of Morgagee at faw and in equity, and such rights and remedies may be exercised concurrently or consecutively. A carbon or
photostatic copy of this morigege may be filed as a financing statement in any public office.
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UPON CONDITION, HOWEVER, that if Mongagors shall weil and truly pay and discharge ail the indebtedness hereby secured
(including future advances) as the same shiali become due and payabie and shall in all things do and perform all acts and sgreements by
them herein agreed to be done according to the tenor and effect thereol, then and in that event only this convesance and the security interest
herein granted shal! be and becoroe sull and void; but should defaul be made in the payment of any indebtedness hereby secured or any
renewsls or extensions thereof or any part tereof or should any interest thereon remain unpaid at matunty, or should default be made inthe
repayment of any sum expended by Mongagee under the authority of any provision of this mortgage, or shouid the interest of Mortgagee .
in the mongaged property or any of the personal property described above bucome endangered by reason of the enforcement of any lien or |
encumbrance thereon, or should a petition to condemn any part of the morgaged propesty be filed by any authority, person or entity having
power of eminent domain, or should any law, cither state o federal, be passed imposing of authorizing the imposition of a specific tax
upon this mortgage or the indebtedness hereby securad of permitting or authorizing the deduction of any such fax from the principal or
interest secured by this moytgage or by virute of which any tax or assessment upon the mortgaged property shall be charged againsi the i
owner of this mortgage, or should at any time any of the covenants contained in this mortgage ot in any note or other evidence of EHN
indebtedness secured hereby be decianed invalid or unenforceable by any cowtof competent jurisdiction, or should Mortgagors fail to do
and perform any other act or thing herein required or agreed 1o be done, then in any of said cvents the whole of the indebtedness hereby
secured, or any portion or part thereof which may at said date not have been paid, with interest thereon, shall at once become due and
payable and this mengage subject 1o foreclosure at the option of Montgagee, notice of the exercise of such option being hereby expressly
waived by Mongagors, and Mortgagee shall have the right to enter upon and take possession of the mongaged property and after of
without taking such possession to sel} the same before the Court House doer of the County {or the division thereof) whene said propesty, or
any substantial part of zaid property, is located, at public outery for cash, after first giving notice of the time, place and terms of such sale
by publication once a week for three consecutive veeks prior to said sale 1 some nesvspaper published in said County; and upon the
payment of the purchase price, Mortgageu or the actioneer at said sale 13 authorized 1o execute to the purchaser for snd in the name of
Morigagors a good and sufficient deed to the propeny sold. And upon the occurrence of any such event, Mortgapee shall have the nights
and remedies of a secured party after default by its debtor under the Alabama Unifonm Commercial Code, including, without hmitation,
the right to take possession of any of the property herein transferred which is personal property and to seil the same at Ont or MO public or
privete sales, at the election of Mortgagee. At Mortgagee 's request, Morigagors agree 1o assemble such property and to make the same
avaitable to Mortgagee at such place as Morngagee shall reasonably designate. Mortgagors agree that notice of the time and piace of any
public sale or of the time after which any private sale or other intended disposition of said property, o of any purt thereof, wili be held shali
be sufficient it delivered to Mongagors or mailed to Montgagors at the address set forth above, or such other address as Mongagors shali
have furnished to Mortgagee in writing for that purpose, not less than five days before the date of such sale or other inte nded disposition of
said property. Morigagee shall apply the proceeds of szid sale or sales under this mortgage as follows: First, to the expenses of advertising,
selting and conveying. including a reasonable attomeys® fee not exceeding 15% of the unpaid debt after default if the original amount
financed exceeded $300; second. to the payment of any amounts that may have been expended or that may then be necessary to sxpend in
paying in<urance, taxes &nd other encumbrances, with interest thereon; third, to the payment of the indebtedness hereby secured and
interest thereon in such order as Mongagee may elect, whether such debts shali or shall not have fully matured at the date of said sale; and
fourth, the balance, it any. to be paid over to Morngagors or to whomsoe ver then appears of record to be the owner of Mortgagors” interest
in said property, Morgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale hereunder. Mortgagors
hareby waive any requirement that the morigaged propesty be sold in scparate tracts and agree that Morngagee may. at its option, sell said
property en masse regardiess of the number of parcels hereby conveyed.
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IN WITNESS WHEREOF. each of the undersigned

David Parsons and wife, Karen Parsons

has hereunto set his or ber signatore and seal or bas caused this instrument 1o be execy

Bihay of Seplember. .. -, 1094
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THE STATE OF ALABAMA, T s
ot PANDIVIDUAL ACKNOWLEDGMENT
~SEEFERSON. COUNTY p3/LBY ﬁi‘;ﬁﬁ?mﬁ
igneds  Notary Public n and fo said County. in sw8.51 5 iﬁﬁmﬁ G e Da
I, the unde A No i or said County. in s§i@ Riat¥! ify.that vid Barsons i
undersigne tary Public in an i y ol cerulxth
and wife, Karen Parsons . _ o
whose nameS. . ATE. ......signed 10 the foregning conveyance and who. ... 808 ksowa 1 me, scknowisdged before me on this day
that, being informed of the contents of the conveyance. . they extcuted the same voluntarily on the day the ssme bears dats. %
R
i
Given under my hand and official sesl thismﬁﬂ}mwdny of septemher 94 %
2 5
| .. (Notarisl Sea) :7// b e Publi
My Commission Expires: 1/23/98 N Larry/L. E} gémb oAty Public &
THE STATE OF ALABAMA, ,
INDIVIDUAL ACKNOWLEDGMENT
COUNTY
1, the undersigned, & Notary Public in and for said County. in said State, hereby certify that -
whose name signed 10 the foregoing conveyance and who ... known to me, acknowledged before me on this day ;-
that, being informed of the contents of the CONVEYARCE, —rmmrrmsronen gxecuied the same voluntarily on the day the same bears date. *
Gives under my hand and official scal, this ARY OF oo U [ "
{MNotarial Seal) S " .

THE STATE OF ALABAMA,
CORPORATE ACKNOWLEDGMENT

WV . ¥ 1§ 3 B ¢

1, the undersigned, a Notary Pudlic in and for said County, in said State, hereby certify that.....

President

- WhOLe niame as

'3 A T J— " . & coTporation, i signed o the fore-
going conveyance, and who is Xnown to me, acknowledged before me on this day that, being informed of the contents of the con-
veyance, .....he, a2 such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this. day of , S 1 J—

{Notanal Secal)

|

I Berchy centify that the within mortgage way

9 |

of Mongsges, at page |
Judge of Probate.

H
3512 OLD MONTGOMERY HWY

o'cock _____M . and duly recordi in

it
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o i1 this office for record on the

HE STATE OF ALABAMA,




