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MORTGAGE

THIS MORTGAGE {"Security Instrument™) is given on August 1, 1994 . The grantor ig
ELVIS M VINSDRN,
AND EILZABETH A VINSUON
HUSBAND AND WIFE AS JOINY TENANTS WITH RIGHT OF SURVIVORSRHIP
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("Borrower'), This Security Instrument is given 1o
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COUNTRYWIDE FUNDIRG CORPORATIOR : ,
which it organized and existing under the faws of NEW YORK , and whase
aiddress is

155 NORTH LAKE AVENUE, PASADEKA, CA 81108

{"{.ender). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND ONE HUNDRED FIFTY and 00/100

ars {US. %8 54150.00 ). This debt is evidenced by Borrower's note dated the same date as this Secursty
: newrument {"Note™), which provides for monthly payments, with the full debt, if not pad corlier, duc and payable on
M Rantembhar 1y 2024 .This Sccurity Instrument secures 1o Lender: a) the repayment of the debt ﬂvidenc_ed f
y the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other surms, with
interest, advanced under paragraph 7 w0 protect the security of this Security Instrument; and (€} the performance of Borrower's
covenants and agreements ungder thie Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant -
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in *’
SHELBY County, Alabama: B

See attached legal description

This is a purchase money mortgage.
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which has the address of 1920 CHANDALAR COURT, PELHAM iSureet, Ciyi,
Alsbama 35124~ ("Property Address”);
{Zip Coide}
ALABAMA - Single Family « Fannie Mee/Freddio Mac UNIFORM INSTRUMENT Form 3001 $/80
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LOAN #: 1020783

TO HAVE AND TO HOLD this property uro Lender and Lender's successors and assigns, forever, together with all the
improvements now o hereafier erecied on the property, and all easements, appurienances, and fixturcs now or hercafler a part of
the property. All replacements and additions shall also be covered by this Sccunity Instrument, All of the foregoing is referred (o
in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower 18 lawfully seised of the estate hercby conveyed and has the night 1o morigage,
prant and convey the Property and that the Property is unencurabered, except for encumbrances of recond. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiucd
varistions by jurisdiction 1o constitaie a aniform security insguraeni covening real propenty.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows!

t. Payment of Principal and Interest; Prepayment and Late Charges.  Borrowsr shail prompddy pay wien duc be
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2 Funds for Taxes and Insnrance.  Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are due under the Note, until the Note is paid in fubl, a sum {"Funds”) for: {a) yearly taxes
and asseasments which may attain priority over this Security Instrument as a lien on the Property; (b) yeiurly lcaschold payments
of ground rents on the Property, if any; (¢) vearly hazard or property msurance premiums; {d) vearly flood insurance premuiums, it
any: {¢) yearly morigage insurance promiums, if any; and () any sums payable by Borrower w Lender, in accordance with the
provisions of paragraph 8, in Hen of the payment of morigage iNSUIance promiums. These ilems are called "Bscrow ftems.”
Lender may, 8t any ume, collect and hold Funds in an amount not 1 exceed the maximum amonat a lender for & federally reiated
mortgage loan may reguire for Borrower's escrow account under the federal Real Estaie Settlement Procedures Act of 1974 as
amended (rom time to tme, 12 U.S.C. Section 2601 ef seq. (“RESPA"}, unless another law that applies to the Funds sels a lesser
amount. If so, Lender may, at any time, collect and bold Funds in an amount nol 1o excced the jesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Hems or
otherwise in accordance with applicable law. ..

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentaitty, or enbity (including
Lender, if Lender i3 such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow
items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verl ying i
the Bserow ltems, unless Lender pays Borrower interest on the Funds and applicable law peamits Lender to make such a charge.
However, Lender may require Bomrower 1 pay a one-ime charge for an independent real csiate tax reporiing service used by
Lender in connection with this loan, uniess applicable law provides otherwise. Uniess an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower anu
Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, #n
annual accounting of the Funds, showing credits and debils 10 the Funds and the purpose for which each debil 10 the Funds was
made. The Funds are plsdged as additional security for afl sums secured by this Security Instrument.

i the Funde held by Lender exceed the amounts permitiad to be held by applicable law, Lender shall account to Borrower {or
he axcess Funds in sccordance with the requirements of applicable law, I the amount of the Funds held by Lender at any HME 18
nat safficient to pay the Escrow hems when due, Lender may so nolfy Borrower in writing, and, in such case Borrower shall pay
w Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twclve
monthly pavments, at Lender’s sole discretion,

Upon payment in Tull of all sums secured by this Secarity instrument, Lender shall promptly refund to Borrower any Funds
hetd by Lender, H, under paragraph 21, Leader shall abquire or sell the Property, Lender, prior o the acquisition or xaie of the
Property, shaft apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by thas
Becurity Instrumeit.

3, Application of Payments, Unless applicable law provides otherwise, all payments teceived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts pavable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Not.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atribuable o the Propernty i

which may stiain priority over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay these

obligations in the manner provided in paragraph 2, or if not paid w that manncr, Borrower shall pay them on tme directly W e

person owed payment. Borrower shall prompily furnish to Lender ali notices of amounts t0 be paid under this paragraph. #

Borrower makes these pavments divectly, Borrower shall promptly furnish to Lender recetpls evidencing the payments.
Borrower shall pmmFtiy discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees i a

writing 0 the payment of the obligation secured by the lien in 3 manner accepiable 10 Lender: () contests in good faith the lien

by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opintion operate to prevent the

enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinaling the hen {0

this Security Insgnment, If Lender determines that any part of the Property is subject to a hien which may atiain priority over this

Security Instrument, Lender may give Borrower 3 notice identifying the hen. Borrower shall satisfy the fien or take one or more

of the actions se forth above within 10 days of the giving of notice.
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LOAN #: 1020783

5, Huzard or Property Insurance. Borrower shall keep the improvements now existing or herestter erecied on the Proporty
insurcd against loss by fire, hazards inchided within the term “extended coverage” and any other bavards, including fleods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lendor
requires. The insursnce carrier providing the insurance shall be chosen by Bommower subject to Lender’'s approval which shall ot
be unrcasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender’s oplion, ohitan
coverage (0 protect Lender's rights in the Property in accordance with parsgraph 7.

All insurance policics sng renewaly shall be acceptable to Lender and shall include 3 siandard morgage clause. Londer shali
have the right to hold the policies snd rencwals. If Lender reguires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice (o the insurance carrier and Leader. Lender
miay make proof of loss i not made prompily by Borrower,

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o repair of the
Property damaged, if the restoration or repair is economicaily feavibie and Lender’s security is not lessened, H the restoration of
repair is hot cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
sceured by this Security Instrament, whether or not then dug, with any excess paid io Borrower, If Borrower abandons the
Property, or dogs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle » clam, then
Lender may coflect the insurance proceeds, Lender may use the proceeds 1o repair of restore the Property or (o pay sums seiured
by thig Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agros in writing, any application of proceeds to principal shall not oxtend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acguired by Lender, Borrower’s right to any ingurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extenl of the sums secured by this Security Instrument immedutely
prior 10 the acquisiion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicstion; Leaseholds.
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any wigterial information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concemning Borrower's occupancy of the Property as a principal residence. If this Secunity Ingtrument is on & leasshold, Borrower
shalt compty with all the provisions of the lease. If Borrower acquires fee titke 1o the Property, the leasehold and the fec title shall 5
not merge unicss Lender agrees to the merger in writing. '

. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenanis andd agreements contained 10
this Security Instrument, or there is a legal procecding that may sigmficantly affect Lender's rights in the Property {such as &
nroceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and pay
tor whatever is necessary o protect the value of the Property and Lender's nghts m the Praperty. Lender’s actions may include
paying any sums secured by a lien which has prionty over this Security Instrument, appearing in courd, paying roasonabie
atiorneys’ fees and enfering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does ot have @ do 80,

Any amounts disbursed by Lender under this paragraph 7 shall become adiditional debt of Borrower secured by this Securty
fnstroment. Unless Borrower and Lender agree 1o other lerms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 0 Borrower requesting payment.

8. Mortgage Insurance, If Lender required morigage insurance as a congdition of making the loan secured by this Security
Instrument, Borrower shall pav the premiums required (o maintain the morigage msurance in offect. ¥, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired o
oblain coverage substantially equivalent 1o the morigage insurance previously effecy, at a cost subsiantially cquivalemt o the .
cost 10 Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender, If
substantially equivalont mortgage insurance coverage is not available, Borrower shall pay to Fender cach month a sum equal 10 ot
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased o
e in effect. Lender will accept, use and rewain these payments as a loss reserve in Heu of mortgage insurance. LOosg rezerve

Borrower shall occupy, establish, and use the Property 83 Borrower's principal residence within sixty days aller the execution of
this Security Insurument and shall continue (0 occupy the Property as Borrower' s principal residence for al feast one year aficr the
date of occupancy, unless Lender otherwise agrees in wrilng, which consent shall not be unrecasonably withheld, or unless ;
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impaie the Propirty, £
aflow the Property 10 deteriorate, or commit waste on e Propeny. Borrower shatl be in defaclt if any forfeiture action oY o
proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment could result in forfeiure of the Propenty or %#
otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may cure such s o
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be disrissed with 4 ruling that, i P
{endar’s good faith determination, prechedes forfeiure of the Borrower's interest in the Property or other material impairment of b
e licn created by this Securily Instrument or Lender's security interest. Bomower shall also be in default if Borrower, during e "f’
loan application process, gave materiatly false of inaccurate information Or sialements W Lenger {or failed to provide Lender with %
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LOAN #: 1020783
payments may no longer be reguired, &t the aption of Lender, If mornigage insurance coverage (in the amount and for the period
that Lender requires) pravided by an insurer approved by Lenader again becomes available and is obtained. Borrower shall pay the
premiums required (o maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or appiicable law.

9. knspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the nspection.

10, Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemngtion or other taking of any part of the Property, or for conveyance in lieu of condemnation, arce hercby aswgned and
shall be paid to Lendor.

In the event of o total wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether ot not then due, with any excess paid © Borrower. In the event of a partial taking of the Property in which the fair markael
value of the Propeny immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Tostrumend immediately before the tsking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Security Instrument shalf be reduced by the amount of the proceeds multiplied by the following {raction: {a) the total amount of
the sums secured immediately before the wking, divided by (b) the fair market valne of the Property immedistely before the
waking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market valuc of the
Property immediately before the taking is less than the amount of the sums secured immediately before the wkang, ursess
Rorrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applied (o the
sums secured by this Security Instrument whether or not the sums are then due.

I the Praperty iy abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails to respond o Lender within 3¢ days after the date the notice is given, Lender
is authorized to cotlect and apply the procecds, at its option, either to restoration or repair of the Property or to the sums secured
hy this Security Instrament, whether or not then due,

Unless Lender and Borrower otharwise sgree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrewer Not Released; Forbearance By Lender Not a Waiver.  Exiension of the ume for payment or molifcation
of amortizating of the sums secured by this Security Instrument granted by Lender 10 any successor in inlerest of Borrower shail
not opetate 10 aelease the hiability of the original Borrower or Borrower’s successors in interest, Lender shail not be requsred
commence preceedings against any successor in interest or refuse (o extond tune {or payment of otherwise modify amortization of
the sums socured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in intorest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigas Bound; Joint and Several Liability; Co-signers. The covenants and  agrecments ol (his
Security instrument shall hind and henefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not cxecute the Not (a) is co-signing this Security Instrument only to mornigage, grant and convey that
Rorrower’s interest in the Property under the terms of this Security Inswumeny; (b) is sot personally obhigated w pay the sums
secused by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o exiend, modify, forbear or
make any srcommodations with regard w the terms of this Security Instrument or the Note without that Borrowee’s conseat.

13. Loan Charges.  1f the loan secursd by this Security Instrument is subject 10 a law which sets maximum loan charges,
and tha law is finally interpreted so that the interest or other loan charges collected or to be collecicd tn connection with the loan
exceed the permitted Limits, then: (&) any such Joan charge shall be reduced by the amount necessary 10 reduce the charge wr the
permitiad limit; and (b) any sums already collected {rom Borrower which exceeded permated limits will be refunded io Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (0
Borrower, H & refund reduces principal, the reduction will be treated as a partial prepayment withow any prepayment charge
prider the Note. ~

14. Notices. Any notice o Borrower provided for in this Sccurity Instrument shail be given by delivering it or by maibing it
by first class mail unkess applicable law requires use of another method. The notice shali be directed to the Property Address or
aniy other address Borrower designates by notive w Lender. Any notice t0 Lender shall be given by first class mail to Lender’s
address sated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Securily
Instrament shall be decmed to have been given o Borrower or Lender when given as provided w this paragraph.

15, Governing Law; Severability, This Seccurity Inswument shall be governed by federal law and the law of the
jurisdiction in which the Froperty is located. In the ¢vent that any provision or clause of this Security Instrument or the Nob
conflicls with applicatsie Taw, such conflict shall rot affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To s end the provisions of this Security Instrument and the Nole wre declared to
be severabie.
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LOAN #: 1020783

16, Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security instrament.

17, Transfer of the Property or 3 Beneficial Interest in Borrower.  If all or any pant of the Propenty or any itterest in it iy
sold or wansferved {or if a beneficial interest in Borrower is sold or transferred and Borvower is not 4 natural pecson) without
Lender's prior written consent, Lender may, #t its option, require immediate payment in full of all sums secured by this Securty
instrument. However, this option shall not be exercised by Lender if exercise i3 prohibited by federal law as of the daie of thag
Security Instrument,

I Lender excecises this option, Lender shall give Borrower notice of scceleration. The notice shall provide 2 period ofF not ess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fuils to pay these sums prive to the expiration of this period, Lender may invoke sny remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Burrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have e right w hisve
enforcement of this Sccurity Instrument discontinued st any time prior to the earlier of: (a) 5 days {or such other peniod o
applicable faw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale comamed in this Secarity
tnstrument; or {b) entry of 2 judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Now as if no acceleration had occurred: (b) cures any
default of any other covensnts or agreements; {C) pays all expenses inowered in enforcing this Security Insirament, including, but
not Himited @, reasonabile aomeys’ fees; and () takes such acton as Lender may reasonably require to assure thai the tien of ths
Secarily Instrument, Lendec's rights in the Property and Borrower’s obligsion 1o pay the sums secured by thiz Security
Ihstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instument and the obhigations secured
hereby shall remain fully effective a8 if no accelerstion had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

14, Sale of Note; Change of Loan Servicer. The Note or a partal intercst in the Note {logether with this Sccurity
Instrument) may be sold one or more times without prior notice o Borrower. A sale may resull in a change in the enlity {(known
as the "Loan Servicer”) that coliects monthly payments due under the Noic and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there 18 a change of the Loan Servicer, Borrower will be
given wrilien notice of the change in sccordance with paragraph 14 above and apphicable faw. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. ._

20. Hazardous Substances, Borrower shall nol cause or permit the presence, use, disposdl, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is i violation of any Environmental Law, The preceding two seniences shall not apply 1o the presence, use, OF Siorage on the
Property of small quantities of Hazardous Substances that are genceally recognized o be appropriste 10 nommal resudontal uses
and 0 maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, fawsuik or other aclion by any
governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or Enviconmenial Law
of which Bommower has actua! knowledge. IF Borrower learns, or is notified by any governmenial of regulatory authonty, that any
remaval or other remediation of any Hazardous Substance alfecting the Property 15 necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volalle solvents, materials containing asbestos or fonmaldehyde, and radiopctive materials. As used in
this paragraph 20, “Environmental Law™ means federal faws and laws of the jurisdiction where the Property is located that relate
tr health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

1. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreewent ju this Security Instrument (but not prior to acceleration under paragraph 17 unless
apphicable law provides otherwise), The notice shall specify; (a) the defanit; (b) the action requived to cure the default; ()
a date, not Jess thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and ()
that failure o cure the defauft on or before the date specified in the notice may vesalt in acceleration of the sums secured
by this Security Instrament and sale of the Property. The notice shall further inform Borrower of the right te reinstate
after acceleration and the right to bring & court action o assert the non-existence of a default or any other defense of
Borrower fo acceleration and sale. If the defgult i sot cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of alf sums secured by this Security Instrument without further demund
and muy invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to colect
aHl expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not hmited to, reasonable
atiorneys’ fees and costs of title evidence.

Form 3001 $/80
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LOAN #: 10203783
iIf Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shail publish the notice of sale orice a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabaran, and thereupon shall gelf the Property to the highest bidder at pubiic
aaction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or is designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sule, including, but not
limited (o, reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢) sny excess to the person
or persons legaily entitled to it
22. Refease.  Upon payment of all sums secared by this Sccurity Instroment, Lender shall release this Secunty Instrument o
Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security {nstrument, bui
only if the fee i paid 1o a third party for services rendered and the charging of the fee is permitted under apphicable law.
23. Waivers. Borrower waives all rights of homesiead exemption in the Property and relinquishes ali rightx of curtesy and
dower i the Property.

24. Riders to this Security tustrument.  If one or more riders are executed by Borrower and rocorded together with this
Security Instrument, the covenanis and agreements of cach such rider shall be incorporated mio and shall amend and supplement
the covenants and agreements of this Security Instroment as if the rider(s) were 8 part of this Secunty lastrument,

{Chack applicable box{es)]

Adjustable Rate Rider(s) __1 Condominium Rider 1 1-4 Family Rider
CGraduated Payment Rider | &) Planned Unit Development Rider Biweekly Payment Rider
Balinon Rider "1 Rate Improvement Rider {1 Second Home Rider
V.A, Rider Other(s) [specify]

BY SIGNING BELOW, Borrower sccepis and agress 10 the terms and covenants contained in this Security instrument and in
any rider(z) exetuled by Borrower and recorded with it ' '
Witnesses:

{Seal)
-Horrowes
{Seal)
sasnessesnmes s Horrower
mmmmmm SRRTORTOORIOR £ 11 SO {Seal)
-Borrower ~Bomower
STATE OF ALABAMA, Jefferson County 5s:
On this ist day of August ;1994 L the undersigned

, & Notary Public in and for said county and in said state, hoereby certify that
Elvis M. Vinson and Elizabeth A. Vinson, hushand and wife as joint tenants with
right of survivorship

. whose name(s) are signed to the
toregoing conveyance, and who  are knaws 10 me, acknowledged before me that, being informed of the contents
of the conveyance, L hey excouted the same voluntarity and as thelr act on the day the same bears dale.

Given under my hand and seal of office this st dayof August : 19494
My Commission Expires: Y /é'/é'}‘“ Kﬂ_ww
Nowry Pubdic
This instrament was prepared by 5. COTNER
m AHLALY want) CFC (02/94) Page 6ol 8 Form 3001 9/30

ALAN BURDETTE, ATTORNEY
12« 240 Ave. N.W.

RIRMINGHAM, AL 35213
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Unit #C", Lot 2. of Chandalar South Townhouses, as recorded in

Map Book 7, page 166 A&B in the Office of the Judge of Probate of
Shelby County. plabama, more particularly described as follows:

Commence at the mastIEESterlY corner of said Lot 2; thence in a
Northwesterly direction along the NE line of gaid lot 2 for a
digstance of §5.37 feet; thence 30 degrees left in a Southwesterly
direction for a distance of 20:20 feet to the point of beginning;
said point being further identified as being the point of
intergsection of the center line of the wood fence enclosing the
fronts of Units "A", "B, "C¥ and "D", and the center line of the
wood fence commcn to Units "B" and “C"; thence continue in a
Southwesterly direction along the center -line of fence, party
wall and fence, common to Units "B® and *C" a distance of 68.51
feet to the intorsection of the fence enclosing the backs of
Unita "A®, uwg", «Ct and "D"; thence right in a Northwesterly
direction along the center line of last described wood fence for
a distance of 27.85 feet tc the intersection with a wood fence
common to Unitse "C" and "D"; thence right in a Northeasterly
direction along the center line of the fence, party wall and
fence common to Units "C" and "D", a distance of 68.67 feet to
the intermsection with the center line of the fence enclosing the
fronts of Units “AY, "B", "C" and "D"; thence right in a ~
Southeasterly direction along the center line of last described
fenca a.diatan{:ﬂ Gf 20-59 fE’Bt to thﬁ". Pﬂint ‘:}f beginning*

Situated in shelby County, Alabama.
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WHEN RECORDED MAIL TO: ]
COUNTRYWIDE FUNDING CORPORATION
MSN SV-7¢/ DOCUMENT CONTROL DEPT.
P.C. BOX 10266
VAN NUYS, CALIFORNIA 81410-0286

Praparad by: 8. COTNER

LOAN#. 1020783
ESCROW/CLOSING #:

” £ SPACE ABOVE FOR RECORDERS USE

T PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of August ,
1984 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned {the "Borrower’} to secure

Borrower's Note 10
COUNTRYWIDE FUNDING CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located ar:

1920 CHANDALAR COURT PELHAM, AL 35124-
{Property Address]

The Property includes, but is not limited to, a parcel of land improved with 3 dwelling, together with other such
parcels and certain common areas and facilities, as described it Shelby County

I

See attached legal description

MULTISTATE PUD RIDER -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT Form 3150 9/%0
Page 1 of 3
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LOAN #: 1020783

(the "Declaration"). The Property is a part of a planned unit development known as
CHANDALAR SO0UTH TOWNHOUSES
[Name of Planned Unit Development]

(the "PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent enfity
owning of managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits
and proceeds of Borrower's inicrest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Rorrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent

' Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust mstrument or

any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of
the Owners Association. Borrower shall promptly pay, when due, all dues and assessments itnposed pursuant fo the
Constitnent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with 2 generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligaton under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
gxcess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Bormrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

K. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writlen
consent, either partition or subdivide the Property or consent {0

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law mn
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or emment
domain;

Form 3*20 9.39
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LOAN $#: 1020783

(ii) any amendment {0 any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Agsociation; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintamed
by the Owners Association unacceptable to Lender.

F Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall hecome additional debt of Borrower secured by the
Security Instrament, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rader.

' f’" u
%
1_{423:9 :E% ‘ (Seal)
EIVIS M VINSON - Borrower

MQ UM% (Seal)

LZABETH A VINSON - Borrower

(Seal)
- Bomrower

(Seal)

- Botrower

m-'? (@108).07. CFC (05/94) Page 3 of 3 Form 3150 9/80
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tnit "cw, Lot 2, of Chand?lar South Townhousea, as recorded in
Map Boock 7, Page 166 A&B in the Office of the Judge of Probate of
Shelby County. aplabama, more particularly described as follows:

Commence at the most Easterly corner of said Lot 2; thence in a
Northwesterly direction along the NE line of said lot 2 for a
distance of £5.37 feet: thence 50 degrees left in a Southwesterly
direction for a distance ?f 20.20 feet to the point of beginning;
gsaid point being further 1degtified as being the point of
intersection of the center line of the wood fence enclosing the
fronts of Units "A", "B, "C" and "D", and the center line of the
wood fence commcn to Units "B" and "C"; thence continue in a
Scuthwesterly direction along the center line of fence, party
wall and fence, common to Units "B® and "C" a distance of 68.51
faat to the intnrﬁectiﬂn of the fence encleosing the backs of
Units "A®, npe, "C° and upﬂ;'thence right in a Northwesterly
direction along the center line of last desgcribed wood fence for
2 distance of 20.85 feet to the intersection with a wood fence
common to Units ©"C" and "DU; thence right in a Northeasterly
direction along the center line of the fence, party wall and
fence common to uUnits "C" and *D", a distance of 68.67 feet to
the intersection with the center line of the fence enclosing the
fronts of Units "A", "B", T"CH and "D"; thence right in a L
Scutheasterly direction along the center line of last described
fence a distance of 20.53 feet to the peint of beginning.

Situated in Shelby County, Alabama.

-'. 1
g
e
- -

.
e,
Tom e i
1 ]
PR

:I

N

o

S

o

o

.

v

ki

;

._1-'|

s

o

R

2%
-

e

o

.

T

L

;;_{I\-
Ee
s,

i
At

e

.'\. ..
i
s ..

s

‘2

N

?. Ly
[k

-

'-;lw'_..].:"

'
r.
>
.:'}
..t
noa
3 L
LR
3
i
-\._,.:r_
o
oo
e
oL
e,
Lo
I" .'\."
l"'.:
L
L
AN
o

5

;.-"' F
¥
S
'
B
Ly
v
%
’
e
ok
I.rlll\'-'
i
i
e
'
.I'h.
v ;
;
PEY
g
7
)
g
g
Dl RN
2
o
or
T
e
o
ll'h r
B
EXL
W
Py
.
.
e
- ':.:r
ot
';.'r.
Ny
3o
i
Yo
PR
"
g
w0
L
s
e
o
i

R
"q:;

. ﬁ_‘
.:?"'.' it T,

]
R

e B TR A

o B e el o Ty o A TN L L E L S




