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State of Alabama
KNOW ALL MEN BY THESE PRESENTS:
County of Jefferson
That Whereas, Reamer Development Corporation, {hereinafter called
"Mortgagor®) are justly indebted, to

r1izabeth M. Huddleston {hereinafter called "Mortgagee™),

in the sum of Sixty Two Thousand Bight Hundred and no/l00’s Dollars
{$62,800.00), evidenced by Promissory Note executed herewith which
provides, among other things, that the transfer of the real estate
described below without the express written consent of the
mortgagee shall constitute a default in the terms of this Mortgage.

And Whereas, Mortgagors agreed, in incurring said indebiedness,
that this mortgage should be given to secure the prompt payment
thereof. '

NOW THEREFORE, in consideration of the premises, said Mortgagor,
Reamer Development Corporation,

and all others executing this mortgage, do hereby grant, bargain,
sell and convey unto the Mortgagee an undivided 3,26% interest in
abd to the real estate, situated in Shelby County County, State of
Alabama, to-witbt:

See attached Exhibit "AY attached hereto for legal description.

Said property is warranted free from all encumbrances and against
any adverse claims, except as atated abovea.

To Have and To Hold the above granted property unto the said
Mortgagee, Mortgagee’s sucoessors, heirs, and assigns forever; and
for +the purpose of further securing the payment of said
{ndebtedness, the undersigned agrees 1O pay all taxes oOX
agpessments when imposed legally upon said premises, and should
default be made in the payment of same, the sald Mortgagee may at
Mortgagee’s optlon pay off the sawe; and to further secure said *
indebtedness, first above named undersigned agrees Lo keep the
improvements on said real estate insured against loss ox damage by "
fire, lightning and tornado for the fair and reasonable insurable
value thereof, in companies satiafactory to the Mortgagee, with
loss, if any, payable to said Mortgagee, as Mortgagee’s interest
may appeay, and to promptly delivery said policies, or any renewal
of said policies to said Mortgagee; and 1if undersigned fails to
keep said property insured as above apecified, or fails to deliver
said insurance policies to said Mortgagee, then the zaid Mortgagee,
or assigns, may at Mortgagee’s option insure said property for said
gum, for Mortgagee’s own benefit, the policy if collected, ta be
sradited on saild indebtedness, less cost of collecting same; all
amounts sc expended by said Mortgagee for taxes, aspesspents, O
insurance, shall become a debt to said Mortgagee or assiqgne,
sdditional to the debt hereby specially secured, and shall be
csovered by this Mortgage, and bear interest from date of payment by
said Mortgagee, or assigns, and be at once due and payable.
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Upon condition, however, that 1if the said Mortgagor pays said
indebtedness, and reimburses sald Mortgagee or assigns for any
amounts Mortgagees may have expended for taxes, assessments, and
insurance, and interest thereon, then this conveyance to be null
and void: but should default be made in the payment of any sum
expended by the said Mortgagee or assigns, or should said
indebtedness hereby aaaurjgg,! icg:,m,@pmﬁihereuf, or the interest
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thereon, remain unpaid at maturity, or should the interest of gaid
Mortgagee or assigns in said property become endangered by reasons
of the enforcement of any prior lien or encumbrance thereon, 8o as
to endanger the debt hereby secured, then in any one of wmaid
avents, the whole of said indebtedness hereby secured shall at once
become due and payable, and this mortgage be subject to foreclosure
as now provided by law in case of past due mortgages, and the said
Mortgagee, agents or assigns, shall be authorized to take
possession of the premises hereby conveyed, and with or without
first taking possession, after giving twenty-one days’ notice, by
publishing once a week for three consecutive weeks, the time, place
and terms of sale, by publication in some newspaper published in
said County and State, sell the same in lots or parcels or en masse
as Mortgagee, agents or assignsg, deem bast, in front of the Court
Bouse door of said County, (or the division there} where said
property is located, at public outcry, to the highest bidder for
cash, and apply the proceeds of the sale: First, to the expeunse of
advertising, selling and conveying, including a reasonable
attorney‘s fee; Second, to the payment of any amounts that may have
been expended, or that it may then be necessary to expend, in
paying insurance, taxes, or other encumbrances, with interest
thereocn; Third, to the payment of said indebtedness in full,
whether the same shall or shall not have fully matured at the date
of said sale, but no interest shall be collected beyond the day of
sale; and Pourth, the balance, if any, to be turned over to the
said Mortgagor and undersigned further agree that sald Mortgagee,
agents or assigns, may bid at said sale and purchase said property,
if the highest bidder therefor; and undersigned further agree to
pay a reasonable attorney fee to smaid Mortgagee or assigns, for the
foreclosure of this mortgage in Chancery, should the same be 80
foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHERECOF the undersigned, John Reamer, President of

Reamer Development Corporation, have hereunto set his glgnature
and seal, this 9th day of September, 1994.

Reamer Development Corporation,
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TEE STATE OF ALABAMA
JEFPERSON COUNTY

I, the underaigned, a Notary Public in and for said County, in said
State, hereby certify that John Reamer, whose name as Pregident of
Reamer Developement Corporation, a corporation, is signed to the
foregoing conveyance, and who is known to me, acknowledged before
me on this day, that being informed of the contents of the
conveyance, he, as such officer and with full agthority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this 9%th day of September,
1894.

\ T R S S
Notary Public
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Legal Description for Mortgage given by Reamer Development Corporation to
Eiizabeth M. Huddleston in the smount of §62,800.00 on September 9, 1994,

pargel I-

the Southeant Guarvter of tha fouthient Quarter anﬁ‘thﬁ Southwent
Qurrter of Soubhsast Quartey of Seation 18, Township 19 Bouth,

Renpe 1 Weost

Farge]l 11~

the tant half of the Norvthwest guarter of Socutheant Guarter: south
nal¥ of Southmast Guartar and Bautheast Qurriey af Southwast Quarter
of Section 16, Townmhip 19 South, Rsnge 1 West |

Leas ard sxcept that propariy camweyesd to Shalby County, Alabama by
fambrument # 1090-0%982 describhed as followa!

A parcel of land situated in the fouthwest /4 of the Soistheant 174
of Sestion 16, Townehip 19 Scuth, Ranye 1 Wost and baing mora
purticularly Sescribad ss follouws:

Commence ot the Southwest corner of sald Section 1é& anid vun East
along the South lina of Said swatlon 16 on a hearing of South 88
degress 25 mimutes 49 seponde: East a distance of 3045 42 fast}
thares North 00 degreas 56 minlutes O3 geconds Weat a distancs of
£0% .90 Fast to the Point of Beginning: thence contlnue along the
lant dascr ibed course @ digtances of 230.00 Test: thence right

S0 degress OO0 minmutes 00 seconde a distance of 200.00 Teet;

thance vight 20 degrees 00 minutes 00 paconds s distance of 236 60
fant to the polint of beglinning.

arcel 1y -

All of Seotion 21, Touwnship &% South, Range 1 West, excapt Lha
Southeant Guearter of Southuwest Ouerter: Southwest Quarter of

seuthoast Guarter and that part of the Noythwest Guarter of
southeast Ouarter East of County Road.

Parcal Iv-

The Horthwest Buarier: Huvth#¢¢t Quarter of Hortheast Quarter and
Morthwest Guarter of Southwest Quarter of Section 2%, Yownahip 19

gouith, Ranges 1 Weat.
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