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THE STATE OF ALABAMA SPEAKS & BPEAKS o
B Drawer 19318 e
Clanton, Al 3504%
Chilton County
Know ArL Men By Trese Przssnes: That whereas o Jo S WM Homes, ING.
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Hanigns, hﬁremafmr Lﬂiie:d “Mnngagﬁ&”} m the pnnmpal s mi‘

- AR FLve  Lhousal m;m(?ﬁ 560,50

together with intesest thereon, as evidenced by 8 promissory note or notes, dated 33 3ﬂ" and due and payable as foliows:

In one lump sum, due and payable 08-30-95

NOW, THEREFORE, in consideration of the premises and of the sum of Ten Dollars {$l{i O0) this day cash in hand paid by
Mortgagee to the undersigned, the mcmpt and sufficiency of which are heveby acknowledged, and in order (o secure the payment of said
indebtedness and any renewals or extensions thereof and the interest thereon, and all other indebtedness {including Future Advances)
now or hereafter owed by any of the undersigned to Mortgagee, whether such indebtedness is primary or secondary, direct or indirect,
contingent of ah&ﬂiute, matured or unmmmﬁ jmﬁt or mmi and otherwise seenred or not, and 1o secure complisnce with all the

Ty

........

' {wiwthcr one o more, imr-&maﬁer i:aiimi the
“Mﬂﬂg&gﬂﬁ’} do hereby gmnt bargain, il and convey unio the said Mortgagee the following described res! estate situated in
- County, State of Alabama, viz;

Lot 23, according to the Survey of Cambridge Pointe, First Sector, as
recorded in Map Book 17, Page 59 In the Probate Office of Shelby County,

Alabama.

Situasted in Shelby County, Alabama.
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together with afl rents and other revenues thereof and all rights, privileges, easements, tensments, interests, improvements and
appurtenances thersunto belonging or in any wise apperntaining, including any after-aequired title and easements and al rights, title and
interest now or hereafter owned by Mortgagors in and (o all buildings and improvements.

To Have ann To HovLo the same and every part thereof unto Morigagee, iis successors and assigne forever,

And for the purpose of further securing the payment of said indebtedness the Mortgagors warrant, covenant and agree with
Motigapee, its sucoessors and assigns, as follows:

. That they are lawfully seized in fee and possessed of suid mortgaged property and have a good right to convey the same as gfnmsaid,
that they will warcant and forever defend the title against the lawfui claims of all persons whomsoever, and that said property is free and

clear of all encumbrances, casements and restrictions not herein specifically mentioped.

2. That they will pay all taxes, assessments, or other liens taking priority over this morgage when imposed legally upon said
morigaged property, and should default be made in the payment of same, or any part thereof, said Montgagee may pay the seme (bt
Muortgagee is pot obligated to do 50}

%. That they will keep the bulldings on said premises continuously insured insuch amounts, insuch manner and with such companis
as may be satisfactory 1o Mortgagee againgt loss by fire {including so-called extended coverage), wind, and such other hazards as
Mortgagee may speoify, with loss, if any, pavable 1o said Mortgagee, and will deposit with Morigagee policies of such imsurance or, at
Mortgagee's clection, certificates thereof, and will pay premiums thersfor as the same become due. Mortgagors shall give immediate
notice in writing to Montgage of any loss or dsmages to said premises caused by any casuaity. If Morigagors fail to keep said property
insured as above specified, Mortgages may insure said property (but Mortgagee is not obligated to do se} for its insurable value against
loss by fire, wind, and other hazards for the benefit of Mottgagors and Mortgagee, or Mortgages alone, st Mortgagee’s clection, The
proceeds of such insurance shail be paid by insurer 1o Mortgages, which is hereby granted [ull power 1o settle and compromise clas
under il polities and to demand, receive and receipt for ali sums becoming due thereunder; said proceeds, i coliected, 1o be credited on
the indebtedness secured by this mortgage, fess cost of coliection same, or to be used in repairing 0r reconstructing the premises, as
Muorigagee may giect,

4. That all amounts 20 expended by Mortgagee for insurance or for the payment of taxes or assessments or to discharge prior liens
shall beoome a debt due Monigages, shall be al once paysbk without demand upon or notice to any person, shall bear interest at the rate
of interest payable on the prinvipal stum of the note described above or, if no such rate of interest is specified or if the rawe specified would
be untawiul, st the mte of 85 per srvwum from date of paymen by Mongagee, amd suchdebt and the interest therson shadl be secured by
the Hen of this mornigage: and upon fatlure of Mongagors to reimburse Mortgagee for all amounts 5o expended, at the election of the
Morigagee and with or without notics {0 any person, Mortgage may detlare the entire mdebiedness secured by this mongage duc and

payable and this mortgage subject to foreciosure and the same may be foreclosed as hereinafier provided.

5. To take good care of the morigaged property dmﬁhed’;abava and not fo commit OF permit any waste thercon, and to keep the same
repaired and at ali times (o maintain the same in as good condition as #f now is, reasonable weay and tear along exoepted.

6. That no delay or {ailure of Morigagee to exercise any pption to declare the maturity of any debt secured by this morigage shall be
taken or desmed a8 & waiver of the right to exercive such option ot to declare yuch forfeiture either as to past or present defaoiis on the
part of said Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments by Monigagee shall
not be taken or deemed as a waiver of the right to declare the maturity of the indebiedness hereby weoured by reason of the (aijure of
Moarigagors to procure such instrance or 1o pay such taxes, iens, or assessments, it being agreed that no terms or eonditions contained
irs this mortgage can be waived, altered, or changed except as evidenced in wating signed by Mortgapors and by Mortgages.

7. That they will well and truly pay and discharge every inidebtedness hereby secured as it shali become due and payabie including the
note or notes above deseribed, any renewals or extensions thereof, and any other notes or obligations of Mortgagors 1o Morigages
whether now owing or hereafter inourred.

8. That after any defauldt onthe part of Mortgagors, Mortgagee shall be entitled as a matter of right to the appointment without notice
toany panty, of a receiver of the rents, issues and profits of said premises, with power 10 iease and controi the saud prermses and with such
other powers a8 may be deemed necessary, and that o reasonable attorney’s fee not exceeding 15 percent of the unpaid debt alter default
shall, among other axpenses and costs, be fied, altowed and paid out of such rents, issues and profits or out of the proceeds of the sale of
saud mortgaged property.

9. That all the covenants and agresments of Morigagors herein contamed shall extend {0 and bhind their hewrs, xecutors,
admintsirators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein
given, granted or secured to the Mortgagee shall inure to the benefit of the successors and assigns of Morigagee.

10, ‘That the debt or debia hereby secured shall at once breome due and payable and this mortgage subject to foreclosure as herein

provided at the option of the holder hereof when and if any statement of lien is filed under the statues of Alabams relating to liens of .

mechanics and materialmen, without regard to the form and contents of such statement and without regard to the existence or
non-existence of the debt, or any part thereof, or of the lien on which such statement 1s based.

1. That the debt or debts hereby secured shail &t once beconie due and payable and this montgage subget to forectosurg as herep
provided at the aption of the holder hereof when and if Mortgagors should sell or transfer the mortgaged property, or any part thereof
during the lifetime of this mortgage, without first having obtained the wntten consent of Morigages.

2. Thai the provisions of this montgage and of the neie or notes secured hereby are severable, and that the invalidity or
unenfoarceability of any provision of this morgage or of any such note or notes shall not affect the vatidity and enforceability of the other
provisions of this mortgage or of such note or notes.
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UPON CORNDITION, HOWEVER, that if Mortgagors shali well and truly pay and discharge all the indebtedness hereby secured
{inciuding fuiure advances} as the same shail become due and payabie and shall in ali things do and perform all acts and agreement by
them herein agreed to be done aceording to the tenor and effect hereof, then and in that event onldy this conveyance shall be and become
tiuil and void: but should default be made in the peyment of any indebtedness hereby secured or any renewals or extensions thereof or
any part or mssaliment thereof or should any interest thereon remain unpaid at matyrity, or shopld default be made in the repayment of
any sum expended by said Morngages under the suhority of any of the provisiens of this mortgage or should the interest of suid
Mongages in said property become endangered by reason of the enforcement of any lien orencumbrance thereon 5o 25 to endanger the
debr(s) hereby secured, or should a petition to condemn any part of the mortgaged propeny be filed by any authority having power of
eminent domam, of should Morntgagors sell or transfer the mortgaged property, or any part thergof without first having obtained the
writtén consent of Mortgagee, or should Mortgagors fail to do and perform any vther act or thing herein required or agreed to be done,
then in any of said events the whole of the indebtedness hereby secured, or aay portion or part of same which may not at said date have
been paid, with inlerest thereon, shall at once become due and payable and this mortgage subject to foreclosure at the option of
Maortgagee, notice of the exercise of such option being hereby expressiy waived: and Mortgagee shiil have the right 1o enter ypon and
take possession of the property hereby conveyed and after or without taking such possession to sell the sanwe before the Court House
door of the County {or the division thereof} where said propenty, or & substantial part of said property, is located, at public outery for
cash, after first giving notice of the time, place and terms of such sale by publication once a week for three consecutive wesks prior (o said
ssle in some newspaper published in said County, and upon the payment of the purchase money Morigagee or suctionesr is authorized
to execute to the purchaser s good and sufficint deed to the propesty sold. Mongages ﬁhﬁﬁ—ﬁﬁﬁy the provesds of said sales Flose, T the
exprase of advertising, seiling and conveying, including & reasonable sitomdys foe not ¢ 15 pescpnt of the unpaid debt after
default if the original amount financed exceeded 3300; second, 10 the payvment of any amounts that may have been expended o that may
then be necessiry to expend in paying insurance, taxes and other encumbrances, with interest thereon, third, to the payment of the
indebtedness hereby secured and interesi thereon; whether the same shall or shali not have fully ratured st the date of said sale; and
fourth, the balance, if any, (o be paid over to Morntgagors or to whomsoever then appears of recdrd to be the owner of Mortgagors”
interest in said propenty. Mortgagee may bid and become the purchaser of the morigaged propenty at any foreciosure sale hereunder.
Mnrtgagun hereby waive any requirermnent that the mortgaged property be sold in separate tracts and agree that Morigagee may, at 148

aption, sel said property en masse regardiess of the number of parcels hereby conveyed.
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In Wirness Waergor the undersigned hag...... hereunto set - handis) and szal(s) or has caused this instrument {0 be
executed by its officer(s) thereunio duly authorized, this .30 . day of Augusi . 19..94.
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

i, the undessigned, 3 Notury Public in atd Tor suid County, o said State, hereby centily that

whiosse T sigeed to the foregoing conveyance and whoo... Known to me, acknowiedged before me on this day that,
bing informed of the contents of the conveyance,, exechted the syme voluntarily on the day the same bears date.
Ciiven wnder my hand and official seal this day of _ N | S
( Notarind Seal AR A A A
Notary Public
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COLUNTY
I, the undersigned, a Notary Public in and for sard County, in said Siate, hereby certify that - ﬁ
whose tune signed to the foregoing conveyance snd who known to me, scknowledged before me on this day that, :i;i’”
o
being informed of the contents of the conveyance., executed the same voluntarily on the day the same besrs date. v:
Cnven under my hand and official seal thise e t8Y OF i | I— -
{Rotanat Beal)

Notary Pablic
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THE STATE OF ALABAMA, CORPORATE ACKNOWLEDGEMENY

Chilton oo COUNTY

I, the undersigned, 8 Notary Public in and for saud Cﬂuntyé. in said State, bereby centity that Herman Leo Miskelly

wihiose nanw a3 _— o PrESEdOnE

of the L & M Homes, ING, - ., & corparation, is signed fo the fore-

going conveyance, and who is known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyant®, oo it

as such offices and with fulf authority, #xscoted the same volumarily for and as the act of said corporation.

Chiven under my hand and offivisl seal this__ 38 fay of August .. . 1834
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