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State of Alabama MORTGAGE

403200

THIS MORTGAGE ("Security Instrument”™) ig given on September 1 , 1984
The grantor is Donald L. Myers, Jr., a single individual

*

whose address is 237 Doyle Drive, Montevalle, Alabama 3511%
. (*Bogrower™). This Security instrument is given 0
Fleet Mertgeage Corp.
which is organized and existing under the haws of the State of Rhode Island ~, and whose
address s Post Office Box 1581, Milwaukee, Wi 53201
("Lender™), Borrower owes Lender the principal sum of
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Dollars (U5, 3 82,467 .00 ). This debt is evidenced by Borrower™s note dated the same daie a8 this Security
nstrument {"Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
Septembar 1, 2044 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications: (b} the payment of all other sums, with interost,
advanced under paragraph 6 to protect the security of this Security Instnmment; and {¢) the performance of Bomrower's covenants
and agreements under thiz Security Instrament and the Note. For this purpose, Borrower does heteby mortgage. grant and
convey to Lender and Lender's successors and assigns, with power of sale, the following described Property located in

She lby County, Alabama
Lot 14, according to the Survey of Sunnydale Estatss, First and Second Sectors

as recoerded in Map Book 7 page 7%, in the Probate Qffice of Shelby County.

Alabama: being situated in Shelby County., Alabamsa.

The proceeds of this loan have been applied on the purchase price of the
herein desoribed propeaxrty.

(mat § LHIA-RTBES

which has the address of 237 Doyle Drive, Montevallo -« - {Sereet, Cityl,
Alabama 3%11% {257 Codel, ("Propenty Address™);

10 HAVE AND TO HOLD this Property unto Lender and Lender's successors and assighs, forever. ingether with all
the improvements now or hereafier erected on the Property, and all essements, rights, appurtenances, wents, royaltes,
mineral, oil and gas rights and profits, water rights and stock and all fixtares now or hereafter a part of the Property. All
replacements and additions shal alee be coversd by this Secunty Instrument. All of the forogoing is referred w in Yus
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i lawfully seized of the estate hereby conveyed and bas the night to morigage,
grant and convey the Property and that the Propenty i unencumbered, except for encumbrances of record.  Borrower wittants
and will defend genemlly the title to the Properiy against all claims and demands, subject to any encumbrances of record.

i. Payment of Principal, Interest and Late Charge. Borrower shall pay whea due the principal of, and interest on, the
debt evidenced by the Note and late chawges due under the Note,

2. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and inrest as set forth in the Note and any late charges, an instaliment of any {a) taxes and special assessments
levied or to be levied againgt the Property, (b) leaschold payment or ground remis on the Propeny, and {c) premivms for
insurance required by parsgraph 4.
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Bach monthly installment for items (a), (b}, and (C) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additions]l balance of not more than one-sixth of the estimated amoants,
The full annual amount for cach item shall be accumulated by Lender within 2 pariod ending one month before an item would
become delinguent. Lender shall hold the amounts coflected in trust to pay items (a), (b, and {c) before they becoms delinguent,

If 5t any tme the 10ial of the payments beld by Lender for items (a), (b), and (c), together with the futire monihly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than ong-gixth the estimated amount
of payments required to pay such items when duoe, and if payments on the Note are current, then Lender shall either refund
the excess over one-sisth of the estimated payments o credit the excess over one-gixth of the estimated paymens (o subsaguent
payments by Borrower, &t the option of Borower, I the il of the payments made by Borrower for item {3}, (b). or {©)
is insufficient to pay the itesmn when due, then Borrower shall pay o Lender any amount necessary 10 make up the deficiency
on or before the date the item becomes due,

As used in this Security Instument, "Secretary” means the Secretary of Housing snd Urban Development or his or her
designee. In any vear in which the Lender mut pay a morigage insurance premium o the Secretary, cach monthly payment shall
aleo include cither: (1) an instaliment of the annual monigage inswance premiom o0 be paid by Lender o the Secretary,
or (i) a monsthly charge insiead of a morigage insurance premium if this Security Instrument is held by the Secretary.
Each monihly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate th-c fuﬂ
annual mortgage insumance premium with Lender one month prior to the date the full annual mortgage inSurance premaumm i
due to the Secretary, or if this Security Instrument i held by the Secretary, each monthly charge shall be i an amoun
equal 1o one-twelfth of one-half percent of the outsianding principal balance due on the Note.

If Bomvower tenders to Lender the full payment of all sums secured by this Security Instrument, Bma?mr’s account shali
e credited with the balance remaining for all instaliments for items (a). (b), and (C) and any mMOMIgage INSUAICE prEmium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shali promptly refund By EXCe88 funds
w Borrower. Immedistely prior to a foreclosure sale of the Property ot its acquisition by Lender, Bomrower's sccount shall
be credited with any balance remaining for all installments for items (a), (b), and (¢},

. Application of Payments, All payments under paragraph 1 and 2 shali be apphied by Lender as follows:

?Emptﬁ the mmmgm insurance ;E:;ium o be paid by I;.,cmier 10 the Secretary or to the monthly charge by the Secretary
i monthly morngage insurance Hin; : *
mm& H an}?mms, special asmmts. leasehold payments or ground rents, and fire, flood and other hezard insurance
premiums, as required;

Third, to interest due under the Note:

Fourth, o amoization of the principat of the Note;

Fifith, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Bomower shall insure afl improvements on the Property, whether now n
existence or subseguently erected, against any hazards, casualties, and contingencies, inchuding fire, fm‘ which Lender veguires
insurance.  This insurance shall be mainwined in the amounts and for the period that Lender requires. Borrowsr shall also
insure all improvements on the Propenty, whether now in existence of subsequently erected, against loss by floods lo the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The imsurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of. and in a form accepisble to, Lender.

I the event of Joss, Bomower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Bosrower. Each inswrance company concerned e hereby authorized and directed to make paymoent for such loss
direcily 10 Lender, instead of to Borrower and to Lender joindy. Mmmymﬁmeummmmymwphm
by Lender, at its option, either (z) to the reduction of the indebtedness under the Notwe and _ﬂu; Security Instrument, ﬁm* {0
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or {(b) o the restoration
or repair of the damaged Property.  Any application of the proceeds o the principal shail not extend or postpone the duc daie
of the mounthly paymenis which are referred to in Paragraph 2, or change the amount of such payments. Any excess nsurance
proceeds over any amounl Tequired 1o pay all outstanding indebiedness under the Note and this Securty lnstrument shall be
paid 1o the entity legally entitied thereto.

In the eveni of foreclosure of this Security Insirament or other transfer of fitle © the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 10 wsurance policies in force shall pass to the purchaser.

5. Oceoupuncy, Preservation, Maintenguce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bomrower shall occupy, estabfish, and use the Property as Borrower's principal vesidence within sixty days after the exerniion
of this Security Instrument and shall continue to occupy the Property as Borrower's principal regidence for at least one year
after the date of occupancy, unless the Secretary determines this requirement will cause undue pardship for Borrower, oF unless
exienuating cicumstances exist which are beyond Borrower's control. Botrower shall notify Lenders of any extenuatng
circumstances. Bosrower shall not commit waste or destroy, damage or substantially change the Property of allow the Property tO
deterioriite, Teagonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or sbandoned or the
loan is in defenlt, Lender way take reasonsble action to profect and preserve such vacant or abandoned Propenty. Borrower
shall aiso be in default if Borrower, during the loan applicatiocn process, gave materially false of inaccurste information
or statements to Lender (or failed to provide Lender with any material information} in connection with the lqm*aﬁmden{:ad by
the Note, incleding, but not limited 1o, representation concemning Borrower's oocupancy of the Property as a principal residence,
I this Security Instrument is on a Jeaschold, Bomower shadl comply with the provisions of the leasc. If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged uniess Lender agrees to the merger 1n wating.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ali gpvemmen;aj crrrpummpal
charges, fines and lmpositions that ame not included in Paragraph 2. Borrower shall pay these obligations on tme directly o
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall prompily furnish to Lender vecsipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails w perform any other covenants
and agreements contained in this Security Instrument, or there 5 a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupiCy. for condemnation or to enforce laws of regulanons), the }gncier may
do and pay whatcver is necessary o protect the value of the Property and Lender's rights i the Property. inciuding payment
of taxes, hazard insurance and other itermss mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shull be immediately due and payable.

Loan #: ?E;ﬁlﬁwg

7. Condemuation, The procseds of any award or claim for damages, direct or consequential, in CORNCCUOR with any
condemnation or other taking of any past of the Property, or for conveyance i place of condemmation, are hereby assigned
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and shail be paid to Lender to the extent of the full amount of the indebtedness that remains unpuid under the Note ami this
. Security Instrument. Leader shall apply such proceeds to the reduction of the indebtedness under the Note and this Securi
Instrument, first to any delinquent amounts applied in te order provided 1n ph 3, and then to yment of principal,
Any application of the proceeds 1o the principal shall not extend or postpons due daie of the mounthly payments, whicth
are e o in P 2, or change the amount of such payments. Any excess proceeds over an amount reguined fo
pay all omtstanding i ess undey Note and this Security Instrument ghall be paid to the entity legally enii thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

{8} Default, Lender may, except as Hmited by regulations issued the Secre in the case of payment defaults, require
immediate payment in fu’lf of alt sums gecured s Security Inmhus;nmt if: = - 8

() Bomrower defaulis by failing o pay in full any monthly payment required by this Securty Instrument prior (o
or on the due date of the next monthly payment, or

gii} Borrowes defanlis by failing, for a peniod of thirty days, to perform any other obligations contamed in this
ecurity Instrument.

(b} Sule Without Credit Approval, Londer shall, if permitted by applicable law and with the prior approval of the
Secreiary, require immedinte gﬁmt in full of alt the sums secured hy?ﬁg Security Instrument if:

{i) Al or part of the Property, of a beneficial interest in B trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or gramiee as his of her principal residence, Or the purchases
of grantee does so occupy the Property but his or her cradit has wot been approved in accordance with the
reguirernents of the Secretary,

(€) No Waiver. If circumstances oocur that would penmit Lender 10 require immediate payment in full, bui Lender
does not requirs such payments, Lender does not waiver its rights with respect (0 subssquent events.

(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require Immediate payment in full and foreclose if not paid, This Securnty Instrumemn
doxes nod authorize acceleration of foreciosure if not permitied by regulations of the Secretary,

(¢} Mortgage Not {usured, Borrower agress that should this Security Instrument and the Mote secured thereby not be
gligible for insurance under the National Houging Act within sixty {(60) Days from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums sacured
by this Security Instrument. A writlen siatement of any authorized agent of the Secretary dated suobzequent 0
Sixty {(60) Days from the date heteof declining to inswre this Security Instrument and the Note secured
thercby, shali be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailabiiity of insurance is solely due o Lenders fathmre w0 remit a morigage
insurance premium o the Secrelary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in ful because of
Borrower's failure 10 pay an amount due goder the Note or this Security Instument. This right spplies even after foreclogure
ings arc institated, To reinstate the Security Instrument, Borrower shall tender i a luop sum all amounts required
lo bring Borrower’s sccount current including. to the vxtent they are obligations of Borrower nnder this Security Instrument,
foreclosure costs and reasonable and customary aftorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Insrument and the obiigations that It secures shail remain in effect as if Lender
had not required immediate payment in full, Howeser, Lender is not required (o permitl remstatement if: (i) Lender has accepted
roingtaiement affer the commencement of fomclosure proceedings within two years immediately preceding the commencement
of a carrent foreclosute proceeding, (i) reinstatement will grcclmlc foreclosure on different grounds in the futre, or {118
reinstatement will adversely affect the priority of the lien created by this Secunty Instrument.

1. Borrower Not Released: Forbearsnce By Lender Not a Waiver, Extension of the time of payment or modification
of smortization of the sums secured by this Security Instrument w by Lender to any suceessor in anterest of Borrower
shall not operate 10 roleave the Iiability of the original Botrowet o wer's successor in interest. Lender shall not be required
o commence proceedings agginst an§ successor in interest or refuse (o extend time for payment Or otherwise modify amortizabion
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or BOITOWSr S SGCCESSOrS
in interest.  Any forbesrance by Lender in excrcising any right or remedy shall not be 2 waver of or preclude the exercise of

any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covonants and agreements of this Secusi
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragrap
9h, Bomower's covenants awd ments shall be joint and several. Any Bowowor who co-signs Wil Security Ingtrument
but does not execute the Note (ﬁ? i5 co-signing this Security Instrument only to martga‘ga, Dg@nt and convey that Borrower's
interest in the Property under the terms of this Security Instrument, (b) is not personally obligated to pay the sums secured
by this Secority Instrumant; and (C) agrees that Lender and sny other Bomower malﬁea%m to extend, modify, farhegr or make
apy accommodations with e to the terms of this Security Instrument or ote without that Borrower's Consent,

13. Notices. Any notice to Bowrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall he directed to the Propenty Address
of any other address Borrowsr designates by notice t0 Lender, Any potice to Lender shall be given by first class mail to Lendes's
address stated herels ot any address Lender designates by notice o Borrower. Any notice provided for in this Security Instrument

r

shall be decmied to have besn given 1o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. Thiz Security Instrument shall be governed by Federal law and the law of the jurizdiction
in which the Property is located. In the ovent that any provision or clause of this Security Instrament or the Nole conflicts
with applicable law, such conflict shall not affect other provisions of this Secunty Instutent O the Note which can be given
ggect mmut e conflicting provision, To this end the provisions of this Secunty Instrument and the Note are declared to

severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents. Boower unconditionaily assigns and wansfers to Lender all the rents and revenues of the Property.
Bomower anthorizes Lender or Lender's sgents 10 collect the rents and revenuss and hersby directs each tenant of the
to pay the rents w0 Lender or Lender’s agems. However, prior 10 Lender’s notice o Borrower of Bomower's breach of any
covenant or agreement in the Secwrily Instrument, Borrowsr shall collect and receive all rents and revenues of the Propenty
a5 trustoe for the benefit of Lender and Bosrower. This assignment of rmnfs conutituies an absolute assignment and not an
assignment for sdditional security onldy.

If Lender gives notice of breach to Borrower: (8) all rents received by Borrower shall be held by Borrower as trusied for
benefit of Lendiy only, o be a‘ﬁlied to the sums secured by the Security Instrument; (b} Lender g he entitled to collect
and teceive all of the rents of the Property: and (c) each wenant of the Property shall pay all reats due and unpaid 10 Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not e required 1o enter upon, take control of or maintain the Property betore of afier giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so a ::g:i! time there is a breach. Any application
of rents shall not cure or waiver any default or invalidate any other right or rem of Lender. This assignmen! of rents of
the Propesty shall terminate when the debt secured by the Secanty instrument is paid in full, roan #: T8A916~0
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17. Foreclosure Procedure, If Lender requires immedinte payment in full ander puragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law, Lender shall be entitled to collect all expeuses
incorred in pursuing the remedies provided in this paragraph 17, fncluding, dut not limited to, reasonable attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the muuner provided in
paragraph 13. Lender shall publish the notice of sale once 3 week for three consecutive weeks in & newspaper published in
SRE M s COURtY, Alabams, and therempon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall detiver to the purchaser Lender’'s deed
conveying the Property. Lender or Uis designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sule shall be applied in the following order: (a) to afl expenses of the sale, including, but vot timited
to, reasobable attorneys’ feex: (b) to all sums secured by this Security Instrument; and {c} any excess to the person or
persons legally entitled to it

18. Release. Upon payment of all sums secured by this Security Instrument, fender shall release thix Security
Instrument without charge (o Borrower. Borrower shall pay any recordation costs.

19, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes ail rights of
curtesy and dower in the Property.
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26, Riders to this Security Ingtrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shai amend and supplement the covenants
and sgrecinents of this Sscurity Tnsteument 8¢ if the ridar(s) were in a part of this Security Instrument. [Check applicable box{es})]

[~ Condominium Rider 1 Graduated Payment Rider [ Growing Equity Rider
{1 Planoed Unis Development Rider L1 Other [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and m any rider(s)
executed by Borrower and recorded with it

. b S NG - ‘ L (Seal %@
Donald L. Mysys, Jr. -Bomrower ?
i (Seal) ?f
-BOIOWET o
-Borrower

— RO £ }

-Botrower
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Gtate of Alakama g : 3
County of £helby ) L
1, the undersigned, a notary public in and for said county, in said State, ?f
hereby certify that Donald L. Myers, Jr., a single individual whose name is signed :

te the foregoing conveyance, and who is known to ne, acknowledged before me on this
day that, bﬂiﬁ? informed of the contents of this conveyance, he has exsqguled the
agame voluntarily on the day the same bears date. K

m.rw‘wﬁ

GIVEN under my hand and official peal | T8 1st dai;}f Septeambe 1994,

L :
. ; o
] . sl F

__;‘"4‘ : ‘-'-1- - i A7 "-*-""‘ﬂ“‘"f . "’ﬂﬁ‘ {SE%}
Not *}?;;’ blic the i ﬂers igned
My Comfission Expi;aa:gﬁ;iF; ﬁ%ﬁ

L

This instrument was prepaved by Courtney Mason & Associates PC, of 100 Concourse Parkway
Suite 150, Birmingham, Alabama 35244.




