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SHA LOAN NUMBER: DLH 6619243002

CONTROL NUMBER: 2706~ 161
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19 4%& snd between  EUNICE M.
KRININGER JOINED BY HER HUSBAN
( hereinaiter referred 1o o WOTIgAgOr }

Goverament of the United States of Americs

place of busines

W rrnasanry, that
morntgsgor does herehy morigage,

of the following described propesty situsted and being in the

Stato of  ALABAMA

R parcal of land in the
HE 1/4 of the NE 1/4 of
Shelby County, Alabama;
Southeast corney of said

gsection line 492.12 feet
Prive {a paved road) and

ND R T atatra

for the comiderstion hereinsfier stated, receipt of which is heveby acknowledged, the
sell, grant, mwign. and convey

o s LU R R nal a bl ol e Ltk i et

MORTGAGE
(Direct)

........

.....

-------

TILLEY WHO ACQUIRED TITLE AS EUNICGE TILLEY AND KAY TILLEY

q{n;f Rt the Small Business Administration, AR sgency of the

{(hereinafier referred to a» mortgagee). who maintains an vffice and

unto the mortgagee, his sucoomars and asigns, sl

County of SHELBY

8 1/4 of the SF 1/4 of Section 13, and in the
Section 24, Township 20 South, Range 3 West,
described as follows: Commence at the

Section 13, thence run West along the south

tg a point on the northwest side of Havenview _
the point of beginning; thence turn right s

124 deg. 10 min. 42 sec. and run northeast along the northwesterly side
of Havenview Drive 4&.60 feet; thence turn lefr 03 deg. 25 min. 31 sec,
and continue along the northwesterly side of said road 83.20 feat;
rhence turn left 93 deg. 20 min. 29 sec. and run northwest 231,086 feet;
cheance turn left 90 deg. 00 min. 00 sec, and run southwest 210.00 faat;
thence turn lefr 90 deg. 00 min. 00 sec. and run southeast 211.45 feat;
to a point on the west side of salcd paved road, thences turn left 83
deg. 14 min, 00 sec. and run north.ast 76.20 feet along said road to
the point of beginning; being situated in Shellhy County, Alabsams.

......

gubject only 0 pricy Lien(s) in. favor of:

e
TN mamrradeaa e

mited to all plambing, henting, light-
and elevators (the morigagor hereby
been permansemiy in-
the hereditsments and

Taogether with and including all huiidingﬂé al} Bxiures including but not 1)

g, ventilating, refrigeeating, incinersting, #ir vonditioning spparains,
T:;l-ring thntni; i« intended that the items hersin enumerated shall be ‘::Tm“ih:rft::t
cinlied av part of the realts ), and all improvements now of llwrtafh:r existing | o !;‘d e veversion snd re
appuricnances and all other cights thereunio belonging, or in anywise appertaining. o profits of the above
versionx, rematnder and remainders, all rights of redemption. and the roente, IeBes, P

. _ : ) y
dencribed properts { provided, however, that the morigagor whall be sntitied to the possession of said propert

' ' to hold the same
and 1o collect and retain the rents. isstes, and profits untii defandt hrmumirr}. ;l“ﬁ ::!i::‘: L e eetate.
anto the mortganee and the successors i interest of the maorigages farever in lee p

if any, as is stated herein.

and has the right to el and convey aaid
and that he hereby binds

rt therzof against

i ited and possessed of

The wmortgsgor covenants that he is lawfully se . e 11

ro r:;* :;:f t!im same is free from all encambrances except as herﬁmﬂ‘m#c recited .:& ) )
zin:lf ;nd his suctessars in interest 1o warrant and defend the title aforesaid thereto and every p

the cisims of all pereons whonsoever.
Thiz instrament s given (o secure the payment of a promimory note dated
. the priucipni surmn of 3 20,300,800 .signed by EUNICE M. TILLEY

i hohatf nf HERSELF
herein by, LAfPESRCR.ERA AL, DY HoTERABEE:

AUGUST 11, 1994

, incorporated
the obligation hereby secured marures
THIRTY (30)yesT® from date of the note.
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c. He will pay such expoines and fees an may be imcurred in the protection and mainicnance of said 3
propesty, including the fees of any atlorney employed by the maortgagee for the rollection of any or all of e
the indebtediness heveby secured, of for foreclosure by mortgagee’s sale, or coun procesdings, or in sy other
litigation or proceeding affecting said premises, Attorneys fees reasonably incurred in any other way of.all be
paid by the mortgsgor.

d. Far better secarity of the indebtedness hereby secured, upon the request of the mortgagee, s st 2.t
cossors of assigns, he shall execute and deliver 2 supplemental morgage or MOrigREEs covering any additions, ‘
improvements, of hetterments made 1o the propenty hereinabove described :ng sll property scquired by
it after the date hereof | all in form satisfactory 10 mortgegee } . Furthermore, should mortgagor fail to cure
any default in the payment of a prior or inferior enpumbrance on the property described by this instrumaent,
morigagor hereby xgrees o permit morigagee 1o cuie wurh defaslt, but mortgagee i not shligated to do 0
and such advances shall become pant of the indebiedness secured by ‘his instroment, subject to the same

terms snd conditions,
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¢, The rights created Ly this conveyance shail remain in full force and effecl during any postponement
o extension of the time of payment of the indebiedness evidenced by sais promissory note or any part thereof

secured hereby,

{, He will continuously maintain hasard insurance, of such type or 1¥pes and in such amounts as the
morigagee may from ume 10 vime require on the improvements naw or herealter on said property. wasd
~ill pay promptiy when due sny premiume thersior, ALl ipssrance shall be carried in companiss scceplable
10 mortgager aud the policice and renewsls thereof shall be held by morigagee and have sttached thervto
loss payshle clauses in Tavor of and in form sceepiabie to the morigagee I event of lows, mortgager will pve
unmediate potics i writing o MOCLELEES, snd mortgagee may make proof of fow if mot made promptly by
mortgagor, sud ench inpurance CompRRy concerned is hereby aL orized and directed to make payment for ek
loss directly to mongages imstead of to mortgagor snd mortgsgee jointly, and the insurance proceeds, or any
part thereof, may be applied by morigages &1 1 option either to the ceduction of the indeltednom hereby
weeured or to the restoration or repair of the property dameged or destroyed, In svent of foreciosune of this
mongage, or othet wransfer of title to said property in extinguishment of the . debtedness secured herehy, all
right. title, and intersat of the mortgager in and to any surance policies then in foree uhall pues to the
purchaser or mostgagee of, st the option of the mortgaget, Mmay be aurrendered for s relund,

g. He will keep a2}l huildings snd other improvements on said property in good repeir and condition:
will permit, commit, of suffer no waste, immpairment, deterioration of said property or any pant thereo!:
in the event of failure of the morigagoer 1o keep the buildings on said premises and those erected on said
proemises, of Improvements thereon, in good repair, the mortgages may make such repairs as in iis discretion #
may decin necessary for the proper preseryation therent : and the full amount of cach and every such payment
shall be msmediately due and pavable and hall he secured by the lien of this morigage.

k. He will not veluntarily create of permit to be created against the property subject to this mortgage
any len or liens inferior or superior to the lien of this mortgage without the writien consent of the mort-
gagee: and {urther, he will keep and maintain the same [ree from the claim of sll persona supplying lshor or
materials for construction of any and all buildings or improvements now being srected or to be erected on

gaid premises,

i He will not vent or assign any pasnt of the rent of said mortgaged property of demelish, or remove,
or substantially alter sny building without the written consent of the mortgages.

jo All awarde of dernages in connsction with any candemnation {or public use of or injury to sny of the
prapesty subject o this morigage are herehy assigned and shall be paid to mortgugee, who may spply the
sanie 10 payment of the irnstallmenta Dast due under said note, and mortgagee is hereby suthorized, in the
name of the mortgagor, o execute and deliver valid scquittances thereof snd to appeal from any such awsrd.

k. The mortgagee shall have the right to inspect the mortgaged premises sl any ressonshble tinne.

7 Tefault in any of the covenanis or conditions of this mstrument or of the note or losn agreement secured
hereby shall terminate the morigagor's right 10 possession, use, and enjovment of the property, the aption of the
mortgager or his assigns i1t being sgreed that the mortgagor shall have such right until defauit). Upon any such
defauit, the morigagee shall become ‘he owner of all of the rents and praofits sceruing after default ae security
for the indebiedness secured hereby, with the right lo enter upon said property for the purpose of collecting such
rents and profits. This instrument shall opersie ws an sssignment of any rentals on said property to that extenl.




oW L T

—

3. The mortgagor covenania and aﬁpegg? that if he shall fail to pay said %ndehtgdfieun or any part thereof when
due, or shali fail to perform any covenand wa&memﬁn! of this inktrament or the prﬁmtaﬂm:y nuu:: secured b:!:rnh‘f, the
entire indebtedneas hﬁ!‘ﬁh}’ aneiired ’.h %m%t@} hecome duﬂi pﬂ}'ﬂh;t‘, Hﬂd‘ fﬂu-‘tfﬂblﬂ without notice, at the :
ﬁp‘iﬂﬂ of the mnﬂgngee or nuigns, rgg‘%] ' :ﬁﬁaiﬁﬁlyﬁ l“d the miﬂrtgagrt (4} o ?’tlﬂ SMILIENRS MEY before or Ift‘!}’f ﬂ“tf};\ %:r;::.
sell muid property without “PP”iHmﬁﬂgt {,@%m&%mﬁur having waived and assigned to the mortgagee #il rights o

Appraisenent } R v

By e W
{1} 21 judicis] ssle pummnﬁ;"é&g&hﬁ provipions of 28 LLS.C. 2001 (8); or i
{11} at the aption of the moﬁgage%% eithier by auction or by sohcitation of scaled bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and place of such sale. by advertisement not less than once
during esch of said four wesks in s newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the morigagor {and said mortgagee, or any person on
hehall of said mortgagee, may bid with the unpaid indebtedness evidenced by asid note}. Said sale shall be
held st or oo the property to be sold or at the Federsl, county, or city courthouse {or the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behaif of the montgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which canveyauce shall contain
recitels as to the happening of the defsult upon which the execution of the power of sale herein granted
depende: and the enid morigagor hereby constitutes and appoints the mortgagee or any agent or sttoraey of the
mortgagee, the agent and attormey im fact of ssid mortgagor to make such recitals and 1o execute saig
conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, homestead, dower, and all othev exerptions of the mortgagor, alt of which are hereby
expressly waived and conveyed to the morigagee:; or

(11t} take any other appropriate action pursuant to state or Federal statute either in state or Federsl
court or otherwise for the disposition of the property.

In the event of & sale ss hereinabove provided. the mortgagor or any person in possession under the miorigagor shall
then become and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be
sarnarily dispossessed, in aceordsnce with the provisions of law applicable to tenants holding over. The power
and agency hereby granted are roupled with sa interest and are irrevocable by death or otherwise, and are granted
an cumulative to the remedies for collection of said indebtedness provided by law.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shail be spplied firmt
to pay the couts and expenaes of said sale, the expenses ineurred by the mortgagee for the purpose of nrotecting or main.
teining said property. and reasonable atiornevs’ fees: secondly, w0 pay the indebiedneas secured hereby; and thirdly,
o pay any surplus or sxcess to the person or persons legally entitled thereto.

5. In the event axid property is sold at » judicial foreclosure sale or purscant to the power of sale hereinabove
granted, and the proceeds are not suficient to pay the total indebtedness secured by this instrument and evidmfﬂ! by
said promissory noie, the morigagee will be entitled to a deficiency judgment for the amount of the deficiency whithout

regard to appraiseneni.

6. In the event the mortgagor fails to pay any Federal, state, or [ocal tax assessment, income tax or other 1ax bien,
charge, fee. or other expense charged againet the properiv, the morigagee is hereby authorized at his option lo pay
the same. Any aums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebiedness evidenced by said note. subject to the same terms and conditions. 1f the mortgagor shall pay and
discharge the indebtedness evidenced by wsid promissory note, and shall pay such sums and shall discharge ali taxes
and liens and the costs, fees, and expenses of making, enforcing, 2nd executing this mortgage, then this morigage
thall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shail inure to the respective suc-
cessore and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, snd the use of sny gender shall include sH genders,

5. No waiver of any covenant herein or of the obligation recured hereby shall at any time thereafter be held
to be a waiver of the terma hereo! or of the note secured hereby.

9. In compliance with sention 101.1(d) of the Rulen snd Regulstionsn of the Small Business Administration [13 -
C.F.R. 10L1{d}}, this instrument in to be cosstrued and enforced in accordance with spplicakle Federal law,

16. A judicial decres, order, or judgment hoiding any provision or portion of this instrument invalid or un. 4

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of J
this instenmment. e
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. 11. Any written natice o be issued to the morigagor pursuant 1o the provisions of this instrument shall be ad.
dressed to the mortgagor st 1787 HAVENVIEW DRIVE, PELHAM, ALABAMA 35124

and any written notice Y0 be imued 1o the “‘“"’?‘m ahall
be snddreseed to the mortgagee at POST OFFICE ROY 12247, BIRMINGHAM, ALABAMA 35202-224

In Wreness Waengor, the mortgagor bas executed this instrument snd the mortgagee bas accepted delivery of
this inetrusaent as of the day and year sfovesaid.
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THIS INSTRUMENT PREPARED BY: Wﬁh& LCRAKL o

Terry §. Miller, Attorney Advisor Wi p}j S 1-:”%'* y e S
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S Y TIOLEY KRININ .
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Disaster Assistance Area - 2 KA

One Baltimore Place, Suite 300 N ;ﬁ%&éi;-f7i;,_-ew
mﬁtiﬁﬁiﬁm 30308 REITH KRININGER

P
......

SEGTE

Exeeuted snd delivered in the pressnce of the fallawing withesss : Ei

{Add Appropriate Acknowivdgment)

1. the undersigned, a Notary Public in and for said County in said State. hereby certify that

EUNICE M, TILLEY, KAY TILLEY. KRININGER.AND KEITH ERININOER whose name(s) |
isfare signed w0 the toregoing instrument, gnd who is/are known w me, acknowiedged before me on this

day that. being informed of the contents of the instrument, executed the same volumtarily on the day the
same bears date.

arl and official seal, this the 2%3: of

GIVEN pnder
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Motary Public

/
My Commussion Expim:a:m_z/_z_lﬁﬁ_,,,wm

L -

Y

Sulte 102
Hoover, Al. 35228

ARD

LE
KAY TILLEY EKHINIRGEKR

1318 Atford As

DISASTFER ASSISTANCE ~ AREA gﬂ )
_ ATLAWTA, GEORGIA 30308

ABD
EFEITH ERININGER
™
SMALL BUSINESS ADNINISTRATION
Attornioy At Lew

Name SMALL. BUSINESS. ADMINISIRATION
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