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re & - This instrument was prepared by
~ ftate:  ALABAMA KATHY CUPP o
¢/0 COLLATERAL MORTGAGE, LTD.
¥} Crestwood Bonlevand | o
ASSUMPTION AND RELEASE AGREEMENT Birmingbam, Alsbamy 35210 ® &
this agreement is made July Z1 4 19 94, between o B. Evans and wife, Karrie 5. B.i‘ :
Evans i . ;
of 136 Carrisge Drive o (Addrass}, City of __ WMeyiene CF b
County of Shatby , State of  Alsbama » herein referred te as o
Mortgagor/Seller, New South Federal Savings Bonk L of Birmingham, County of e
Jefferson, State of Alabama, herein referred to as Mortgagee/Holder. and _ Gregory N, Anderson . " e
_ of 2816 Riverhaven Lane _ - {Address}, o e
City of firmingham , County of Jefferson , State of _ Alabame L B ED
herein referved to as Purchaser/Assumptor, jﬁ o
THE PARTIES RECITE AND DECLARE THAT: i
i. Setler s obligated and Tiable for the payment Lo Mortgagee of the debl evidenced by & %%&
Mortgegs {Morigage/Security Deed/Beed of Trust) Note (heretnafter referred to as "the Rote"} @ﬁg
in the sum of  Eighty-five One Hundred Sixty-six & 00/100 --~- Doliars (§ 85,166.00 ). dated f;ﬁ
March 24 4 19383 , and executed by Je B, Bvees axd wife, Kerrie 5, Evans, which HNote s secured o
by & Mortgage (Mortgage/Security Deed/Deed of Trust), {heraeinafter sometimes referred
to as "Mortgage®), dated _ March 24 , 1893 , that was recorded on __ April 1 : s
18 93 , 1in instrument 1993 ___{D. R. Book, Mortgage Bock, etc.}, Page 8715, in the office 3
of Judge of Probate of  Shelby __ County, State of _ Alebams oy i
and Mortgagee now owns and holds such Note and Mortgage (Mortgage/Security Deed/Deed et
of Trust). o
2 Saller has sold and conveyed or s aboubt to sell and convey to Purchaser{s) all of the real property f;;
described in such Mortgage, and both Seller and Purchaser have reguested Mortgagee fo relegse Seiler{s) B
from tiabitity under or on account of such Hote and/or such Hﬂrtgagefigﬂurity feed/Deed of Trust. ;ﬁ
FOR the reasont set forth above and in consideration of the mutual conveyance and promises of the :Q
parties hersto, Seller, Mortgages, and Purchaser covenani and agree as follows: 5
SECTION ONE .
UNPAED BALANCE OF SECURED OBLIGATEON #%
Ali monthly imstallments of principal and interest provided by such Note to be paid on sod after ?ﬁ
August i, . 19 9% | sre unpaid, Seller, Hiolder, and Assumptor hereby sgree that the umpaid i
principal balance on ﬁaid' Note, as oFf Septembey 1 . 19 34, is FEighty~Three Thnrusand Sevan
undred Fifty-~Seven & 44/100% Dollars {$83.757.44 .} e
SECTION TWO b
RELEASE FROM LI1ABILITY e
Saller 1is hereby relessed from further liability under or on account of such Note snd/or such %ﬁg
Mortgsge/Security Deed/Deed of Trust), ﬁ%{
SECTION THREE i
ASSUMPTION OF LIABRILITY ?ﬁ
L
Purchaser agrees to assume Lhe obligation evidenced by the Note, and to pay such Hole in instaliments %ﬁ
at the times, in the menner, and in all other respects as provided in sech Note; to perform it of the iﬁ
chitgations provided in such Mortgage and Note to be perfaormed by Seller at the time, in the masner, and wy
in all respects as therein provided; and to be hound by 211 the terms of such Morigage/Security Deed/Deed G
of Trust and Note: all 3s though such Note and such Mortgage/Security Beed/Deed of Trust, and each of them, L
had originally been made, executed and delivered by Purchaser. i
fxcept a5 modifisd hersin, safd Note is hereby ratified, approved and affirmed in all of if{s terms ='
and condftions and shall remain in full force and effect as originaliy written. if
SECTLON FOUR s
NO IMPAIRMENT OF LIEN o

CLAYTON T. SWEEKEY, ATTORNEY AT LAW

AT} of the real property described fn such  Mortgags {Mortgage/Security Deed/Deed
of Trust) shall remain subjact to the lien, charge or encumbrance of such Morigage/Security Dapd/Beed of
Trust}, and npthing herein contained or done pursuant hereto shall affect ov be construsd to sffect the
tien, charge or encumbrance of the Mortgage/Securily Deed/Deed of Trust or ithe priority therenf aver other
liens, charges or encumbrances, or, except as hereln otherwise expressiy provided, to releage or affect
the liabitity of any othar party or parties whomsoever who would now or who may hereafter be jiable under
or on account of such Note and/or such Mortgage/Security Deed/Deed of Trust.

[+ {5 the intention of the parties hereto that this instrument shall not constitule 3 novation and
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shiall in no way adversely affect or fmpair the priority of Lender’s Morigage
{Mortgage/Security Deed/Deed of Trust).

SECTION FIVE
INTERPRETATIONS

in this agreement, the singular aumber includas the plural and the piural number faciudes the singular.
1f thiz agresment {s execulted by more than gne person, firm, corporation or other entity as purchaser,
the ohtigations of eagh such personm, firm, corporation, or other entity hereunder shall be joint and

several,

SECTION SIX
LIMITATIONS

The right to please any statute of timitations as a defense to any obligations and demands secured
hy or mentioned in such Mortgaga is heraby waived by Purchaser to the full extent permissible by iaw,

SECTION SEVEN
APPLICATION OF AGREEMENT

This agreement appiies to, inures to the hanefit of, and binds all parties hereto and their respective
heirs, legatees, devisees and admini{strators, Successors and assigns.
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fn witness whareo!, the parties have executed this agreement on the day and year first above written.
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NEW SOUTH FEDERAL SAVINGS BANK,a Federally
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STATE OF J L ﬂW ) f"

£ jﬁ'i-q
o
Before me X3 g Notary Public for said State ’E

and County, pEfﬂﬂﬂlﬂ}F appearﬁtd

= wlsr wir i i

h.ﬂarmmmﬁ.” e to and
described in the ff}regﬂing Assumption and Release Agreewent and whou being first

lgl worn, state gha% t}gtey have executed the same as their free act and dee brs)
aftdr being informe ¢ contents of the instrument they Executed thei?ame Vo untaril*ﬁ

ﬂnf;ﬂ%ﬂa& '%he ﬂg}gmehgg§rﬂa %tﬁ‘ﬂnt:?xrﬁimﬂgeﬁ? DGt office this 5
a oy , 19

day of
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My ﬂﬂﬁﬂﬂ_iﬁﬁiﬁn Expires: Hﬁwnmﬂfﬁ 28,1994 AFFIX SEAL Ei
STATE OF Alabama ) %i
COUNRTY OF Jefferson ) EE
Before me Clayton T. Sweeney , A Notary Public for said State
and County, personally appeared ) -
Gregory N, ﬂﬂdﬂrﬁﬂﬂmmmhﬂﬁﬂmuﬂmﬁﬂiﬂ_ﬂigﬂﬂﬁm;ﬂmLhﬂmiﬂxﬂgningminatxumﬁmt and 5
Jescribed in the foregoing Assumption and Release Agreement and whox being first o
dulg sworn, state that they have executed the same as their free act and deed. .;
nown to me acknowledged before me on this day that, being informed of the contents of Lt
of the instrument, he executed the same voluntarily on the day the same bears date, 7
Witness my hand and MNotarial Seal at office this 2lst ~ dsy of o
July .. 1994 iy
) // , ) gl
£
Notary fggf i
My Commission Expires: 05/2%/95 . é“””#fjﬂf?lgq %ﬁ
. ~S7TH0 o
STATE OF  ALABAMA ) ﬁﬂfﬂa;“ CERTIFIED 5
COUNTY OF  JEFFERSON ) gt T g
W LW o
g3 s
Before me Juanita M. Crinkmeyer , A Notary Public for zaid State
and County, personslly appeared Kathleen Cupp , whose name as Assistant i

Vice~President of New South Federal Savings Bank, a Federally Charfered Savings Banit
describad fn the fnrﬂgaing Assumption snd Release Agreemenf and who, being first
duly sworn, state that they have executed the same as their free asct and deed,

as such officer and with full acthority, executed the same voluntarily for and as the Ef

act of said Federally Chartered Savings Bank. ;
Witness my hand and Notarial Seal a3t office this 12eh day of
..... Auguaﬂ.t:, - - L) 19*_*?_{"_““ -‘;..
TR Juanita M Grinkm&
My Commission Expires: gflﬁﬂffﬂ _________ “ f

Note: The sbove Assumption and Release Agreement must be signed by all parties

named.  All aigﬂaturﬂﬂ muq :é “ﬁ dfwirnpﬂsﬁd based on the
state's requiremenis. ﬁiﬁ“ ﬁwledgmentﬁ if necessary,
can be typed and added as ¢ 5 mnt »
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