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. Thiz fnstruement was prepered by:  MARY ANN ALLISON %

STATE OF ALABAMA  SENT) TAX NOTICES TO: SouthTreat Mortgage Corporatian ok

: —_— UNITED HOMEBUTLDERS, INC 100 Office Park Drive el

COUNTY OF  JEFFERSON PO BOX 575 ’ ’ Birmingham, Alabama 35353

CONSTRUGTION LOAN MORTCACE pEgp  HELENA, ALABAMA 35080 L

AND SECURITY AGREEMENT e i

THIS INDENTURE made and entered ints this / '''''' dey of _ , 1094 . by and betveas

UNTTED HOMEBUILDERS, INC., A C{Z‘RP{}KATIGH

Parties of the First Part, horeinafter roferred toas Mongagor, sud SonthT rust Morigage Corporation, of Birnstagham, Jefferson County, Alebams, » Deisware 4

Corporation, Party of the Socond Pars, hersinafter referred 15 a5 Morigngec.

WITNESSETH: M %

WHEREAS. thesaid  UNITED HOMEBUILDERS, INC., A CORPORATION HAS BECOME FA

justly indebted 0 the mortgagee in the principad sum of NINETY THOUSAND AND NO/ 100 DOLLARG rmrmmm srovmyos o s o ;;,;

mmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmm w390, 000, DOIPOLLARS. e 100

or s uch &% may Trom time {o time be dishursed hercunder, us evidenced by a nots braring even date herewith, puyabie 1o said Mongagee: | o :

with interest thereon, on demund or s otherwise provided therem, and 12
WHEREAS, the Morigagor hus agreed 1o graat this Mortgage to the Mortgagee in order 10 secure such surm. of 80 pich hereol as may §f e

from time to time be disbursed, including FUTURE ADVANCES to be advanced Irom time to time, and say sxiensions o renewals thereof,
and #ll othes indebtedness of the Mortgugor 1o the Mortgagee, absolate or contingent, whether pow owing or herzafler contracied. -

: NOW, THEREFORE, the uadersigned. in consideration of the indebledntss above mentioned, and to sequre the prompt payment of sume
with interest thereen. and alt other indeblodness of the Mortgdgor 1o the Morigagee, whether now existing ot hereafter incurred, and ali
extensions und rencwsls heteof of of uny indebiedness of the Morigagor 1o the Mortgagee, and further to secute the performance of the
covenants, conditons and agroements hereinalier set forth, have bargained and soid, and do hereby bargain, sell, alien, grant and convey untd
the Morigagee, its successors and assigns the following described real ostate, tying and beiag in SHELBRY Coumy, Alabama, 1o-
wit:

LOT 35, ACCORDING TO THE 2ND PHASE OF CAMBRIDGE POINTE, 2ZND SECTOR,
AS RECORDED IN MAP BOOK 18, PAGE 24 IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA: BEING STITUATED IN SHELBY COUNTY, ALABAMA.
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TOGETHER WITH #il building msterials. cquipmeni, fixtures and fittings of every kind or characier now owned or hereufier scquired by the
Mortgagor for the purpose of of used or ustful in conaection with the improvements located or to be located on the heremnabove described real
estate, whether such materials, cquipment, fixtures and fittings are actually located on or adiacent 1o said real astate or not, and whether in
slorage or otherwise, whercsoever the same msy be located. The personal property herein conveyed and mortgaged shall include, without
limitation, all tumber and lumber products, dricks, building stones and building blocks, sand and cement, roofing material, paint, doors.
windows, hardware, pails, wires and wiring, plumbing and plumbing fixiures, heating squipment and sppliances, eiectrica} and gas equipment
and appliances, pipes and piping, ornsmental and decorative fixtures, and in gencral ali building materis! and equipment of cvery kind and
characier usest n conneclion with said improvemenis.
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include any damage or taking by any governmental authority, and any transfer by private sie I lisy thereol), either temporandy of permnanently,
the entive indebtedness seoured hereby shall at the option of the Mortgagee hecome irmmediately due and payabie. The Morngagee shall be
entitled to all compensation, awands, snd other payments or refiel therefor and s h&lmh}' authorieed, at ity oplion, 10 COMMENCE, appear in
and prosecute, in 1 own or the Mortgagors name, any action or proceedings relating to any condemnation. and to sfile Of COMPrOMIse

] any claim in connection therewith, All such compensation, awards, damages, claims, nghts of setion gl proceeds and ﬂﬁ: right thereto ars
E hereby assigned by the Mortgagor to the Morgagee, who, slier deducting therefeam all s EXPORALS, including sttorney’s fors, may relesse
i any moneys so reosived by i without affecting the Hien of this mongage or may apply the same in such manner as the Montgagee shall
i determine 1o the reduction of the sums seoured hereby, and uny balance of such moneys then remalning shall be paid o the Mortgagor,

A eyt = it et

——— e T
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The Mongagor agrees to execute such further assignments of any compensations, swards, damages, rights of action, clairms snd proteeds
as the Morngages may roquine.

12, This morigage crestes & seounty intersst in the personal propeny of the Mongagor herein desenbed, and shall ﬂﬂﬁﬁtﬂutﬂ A Security
Agreement under the Alabsraa Uniform Commercial Code. Mortgagor covenants and agrees to execute, file and refiie such financing staements,
continuniion slatements or other docurments that Mortgages shall reguire,

i3, Provided atways thst if the Mortgegor pay ssid note and any renewal or sxtension tlmwpf and ali other indebtudness gecured by
the morigsge incinding off future advaness to be made hercunder, and tﬂimhuf‘&e sai h:iuﬂgagm e succEssOrs or assigns, for any amount
it may have exponded in payment of taxes, ssgessments, insuranke or other hens and wterest iha_emf:m and shall do and perfonm all other
nets and things herein apreed to be done this conveyance shall be aull and void: otherwise it shall remain in full Tores and effect,

Singuler and phuesl words used herein to designate the Montgagor shall be constried (o refer to the maker or makers of this mongage,
whether ofi¢ oF mON persons of 4 corporation, and alf covenants and sgreements herem contsined shail bind the heirs, personal representatives,
successors and assigns of the undersignest and every option, right and privilege herein reserved or secured 10 the Mortgages shall inure to
the henefit of its sucosssors and aEsigns.

IN WETNESS WHEREOF,  UNITED HOMERUILDERS, INC., A CORPORATIUN
has hereunto set its signature by

LEONARD W, COGGINS  ITS: PRESIDENT o UALARG, MRS o st {Seal)
who is duly authorized to sigp thig the
- . ' - U7 . " il .-ﬂ"ig 9& . . R {M} ]
ay of ITS: PRESIDRERT
hhhhh {Seal)
. e (IERE)
- ~PPPAD 1
ﬁﬂfﬁ?iiﬁﬁfﬁfiFigﬂ
postd A CER o
STATEQOF ALABAMA mﬁwm @
e Vg5
COUNTY OF gp W T
b, the undeorsigned authority, a Netary Public in and for said County in said Mhﬂ#by oartify that
. o :w":_*'.-- R - _ . fh:,'_;::::;&% e N
, whose name signed (VR RSREEIN Cnveyance, and who known 19 me, ackanw- |
fedged before me on this day that, being informed of the contents of the conveyunoe 7 ameeated the sewme voluntarily on the day
the same bears date.
Given under my hand and official seal this day of , 19
“hotary Public '
STATEOF ALABAMA
COUNTY OF
1, the undersigned suthority, a Notary Public in and for seid County in said State, hereby certily that
, whose name signed to the foregoing conveysnce, and who kaown to me, acknow-
: jedged before me on this dey that, being informed of the conténts of the conveyance execuled the same voluntarily on the day
the same bears date.
CGiven ynder my hand and official soai this day of . §9
Notary Public T II
STATE OF ALABAMA
COUNTY OF  JEFPERGLIN
£, the undersigned authority, & Notery Public in and for said County in said State, hereby certify that LEGNARD W. COGGING [[
. whuose name as PRESLDENT of UNITED HOMFRUILDERS, INC. I
2 corparation. is signed o the foregoing conveynnce, snd who i1s known to me, agkpowiedged before me on this day that, being informed of the
contents of the conveyance, he, as such officer and with full Juthority, executed the same voluntarily for and as the act of said corporation,
Given under my band and official seal this / fol day ol ;j’"'"';. o M.,,w gf{, .
, }/g PR -J/MAH#}:W‘* “ ,,,, ’
Natary KT RGTARY BUBLIC STATE OF ALABAMA AT LANGR.
MY COMMISHION EXPIRES: Jfon & 1996,
BONDRD THRE NOTARY FURLIC UNDER
e o g . . sezzell
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