RECORD AND RETURN TQ:

HOLLIMAN, SHOCKLEY & KELLY
3821 LORNA ROAD, SUITE 110
BIRMINGHAM, AL 35244 3 pFeB6

THIS MORTCOAGE ("Security instrument”) is given on AUGUST 25, 1994 The gramtor 14
MARY ANN JONES, UNMARRIED WOMAN

{"Borrower™).
This Security [nstrument is givento  SCOTT MORTGAGE CORPORATION,
AN ALABAMA CORPORATION X
which is organized and existing under the laws of , and whaose
address is 200 VESTAVIA PARKWAY, SUITE 2600,
BIRMINGHAM, AL 38216 {"Lemder™y,

Borrower owes Lender the principal sum of

ONE HUNDRED BEIGHT THOUSAND SEVEN HUNDRED FIFTY AND NO/1Q0**¥xxdhkxkaxihw
Dotlars (U, 8. § 108,750 .00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
nstrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
SEPTEMBER 1, 2044 . This Security Instrument secures to Lender: (a) the repayment of the delw evidenced by
the Note, with interest, and all remewals, extensions and modifications of the Note: (b) the payment of all other sums, with
interest, advanced nnder paragraph 7 o protect the security of this Security Tnstrument; and {¢) the performance of Borrower's
covenants and agreements-ander this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey o Lender antt Lender's successors arct assigns, with power of sale, the following described property tocated
in SHELBY L County, Alabami

i

lot 17, aéﬂﬁrding ﬁq,ﬁhe Amended Map of Chaparral, First Sector, Phase
t. recorded in Map Bogk 7, Page 161, in the Probate Office of Shelby

County, Alabama.

The proceeds of this mortgage 1oan have been applied toward the purchase
price of the property described hetein, conveyed to the mortgagors
simultaneously herewlth.

which bas the address of 2517 BLAZING SIAR, PELIAM,
{Street) (Ciiy)
Alabamma 35124 {*Property Address”);
(Fip Codej

T HAVE AND TO HOLD this Property umo Lender and Lender’s successors and assigns, forever, together with all
the improvements pow o hereafter erecied on the Property. and al easements, appurtenauces, amnd fixtures now of hereafier a
part of the Property. All replacements amd additions shall also be covered by this Secority Instrument. All of the foregoing 3
referred o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed aindd has the fight w
morigage, grant and convey the Property amdd that the Property is unencumbered, except for encumbrances of recod.
Barrower warranis and will defend generally the title o the Property against all clabms and demands, sablect {0 any
encumbrames of eoond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with Tanited
varigtions by jurisdiction to constitute & wform security mSURment covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows!

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due the
principal of and interest ou the debt evidenced by the Note and any prepaymer and late charges due under the Note.

2 Funds for Taxes and Insurance, Subject 1o applicable law or to & written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) forr (a) yeady
axes and assessments which may attain priority aver this Security lostrament a8 2 lien on the Properiy: (b) yearly leaschokd
payments or ground rents on the Propesty. i any, () vearly hazard or property insurance prewiums; () yearty
flood insurance premiams, i any; (e} yearly morigage insurance premivms, if any: and () any sums payabie by
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Rorrower to Lender, in accordance with the provisions of paragraph 8, in Heu of the payment of mortgage NSUrMce
premdums. These items are called "BEscrow Trems.” Lender may, at any time, collect and hold Fuads in an amount not o
exceed the maxinnum smount 2 Lender for a federally related mortgage loan may require fov Borrower' s escrow account utkder
e foderal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C § 2601 o seq.
("RESPA"), unless ancther law that applies w the Funds sets 4 lesser amount. If so, Lender may, at any time, collect and hold
Sunds in an amoum Tot (o exceed the lesser amount. Lender may estimate the amount of Fuds due on the basis of curvent
data and reasopable estinates of expenditures of future Escrow [tems or otherwise in accordance with apphicable law,

The Funds shall be held in an ingtitution whose deposits are insured by a federal agency, strpmentality, of entily
(including Lender, i Lender is such an institution) of in any Federal Home Loan Baok. Lender shall apply the Fands 10 pay
the Escrow Jtems. Lender may pot charge Borrower for holding and applying the Fuids, anoually analvzing the escrow
aceount, or verifying the Bscrow Tems, uidess Femder pays Borrower interest on the Funds and applicable faw penmits Lendet
to toake such a churge. However, Lender may requite Borrower 1 pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this foan, unless applicable law provides otherwase. Untess an agrecnent
is muade ot applicable law requires interest to be paid, Lender shall not be requirad to pay Borrower any interest Or SAINIngs on
the Funds, Borrower and Lender may agree in wiiting, bowever, that interest shall be paid on the Funds, Lender shall give w
Borrower, without charge, sn anmual accounting of the Funds, showing credits and debits to the Fumls and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secutred by this Secarity
Instrument.

If the Funds held by Lender excesd the amounts permitted to be beld by applicable faw, Lender shall account o
Rorrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds beld by
Lender at any time is not safficient to pay the Bscrow Itemns when due, Lender may so gotify Borrower in writing. and, in
such case Bostower shalt pay fo Lender the amount necessary to utake up the deficiency. Borrower shall make up the
deficiency in o more than ywelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Punds held by Lender. I, under parageaph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition o1
sale of the Property, shall apply any Punds held by Lender at the time of acquisition or sale as a credit agaisst the sums
secured by this Security Instrument. ”

3. AppYcation of Payments., Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaynent charges doe under the Note; second, to amounts payable vider
paragraph 2; third, o interest doe; fourth. to principal due; and tast, to any late charges due under the Note.

4, Charges; Liens. Borrower shali pay all taxes, assessmaents, charges, fings and imposidons attributable the
Property which may attain priority over this Security Instrument, and Jeasehold payments o1 ground rents, if any. Borrower
shalf pay these obligations in the manner provided in paragraph 2, ot if not paid in that mwanner. Borrower shall pay them on
rime directly o the person owed payiment. Borrower shall prompily furnish to Lender ail sotices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the
payments,

Borrower shall prosaptly discharge any Hen which has priority over this Security Instrument unless Borrower: {g) agrees
in writing to the paymeni of the obligation secured by the lien in a manner acceptable to Lemder; {b) contests in good taith the
lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate o provent the
enfarcement of the Hen: or () secures from the holder of the lien an agresnient satisfactory 1o Lender subordigating the bien {0
this Security Instrument, If Lender determings that any part of the Property is subject to a Hen which may attain priosity over
this Security Instrument, Lender nuy give Borrower a notice identifying the Hen. Borrower shall satisty the lien or take one or
more of the actinns set forth above within 10 days of the giving of aofice.

5,  Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against Joss by fire, hazards included within fhe term “extended coverage” and any other hazards, mcluding
Aoods or fooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the penods
that Lender requires. The insurance carder providing the insurance shall be chosen by Borrower subject w Lender’s approval
which shall not be unreasonably withheld, If Bomower fails to maintain coverage described above, Lender may, at Lender's
aption, obtatn coverage o protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance poficies and renewals shall be acceptable w Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, Hf Lender requires, Borrower shall promptly give to Lender alt reCeipts
of paid preminms and resewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Leader. Lender may make proof of loss if not made prompiy by Bomower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of
the Property damaged, if the restoration of repair is cconomically feasible and Lendet's security is not lessened, 1f the
restoration or repair is mot evonomically feasible or Lender's secutity would be lessened, the insurance procesds shail be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. B
Borrower abandons the Property, or does not angwer within 30 days a notice from Lender that the insurance carrier Bas
offered 1o settle a chaim, then Lender may coflect the insurancs proceeds, Lender may use the proceeds 10 repaly or restore the
Property Of t0 pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Uniess Lender and Borrower otherwise agree in writing, any appicaton of proceeds to principal shall not exwad of
postpane the due date of the monthly paymeats seferred to in paragraphs 1 and 2 or change the amount of the payments, H
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting from
damage [0 the Property prior o the acquisition shall pass to Lender 1o the extent of the sams secured by this Securily
Justrument bamedintely prior o the acguisiion.

6. Occupancy, Preservation, Mainteoance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue o occupy the Property as RBorrower's pruicipal residence
for at fesst ope year after the date of occupancy, unless Lendex otherwise agrees in writing, which consent shall 1ot
be unreasonably withield, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall oot
destroy, damage ot impair the Properry, aliow the Properiy (o deteriorate, of commit waste on the Property, Borrower shall
hee in defaclt if any forfeire action or proceeding, whether civil or criminal, is begus that in Lender’s good faith
judgment could resuit in forfeiture of the Property of otherwise materiafly impair the Hen created by this Security
Instrument or Lender’s security inivrest, Borrower may cure such a default and reinsute, as provided in paragraph 18, by
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causing the action or procesding to be dismissed with 8 rufing that, in Lender’s good faith determination, prechudes forferture
of the Borrowes's interest in the Property or other mmterial impairment of the fien created by this Securnty Instrument of
Lender’s security interest, Borrower shall also be in default if Bomowe, during the loan application process, gave materislly
false or inaccurate information or statements to Lender {or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, tat not hmird 0, representations concerning  Borrower’s
accupancy of the Property as a principal residence. If this Security Instrumen is on a lessehold, Borrower shall comply with
all the provisions of the lease. If Borrower acquires fee dile to the Property, the leasehold and the fee title shall not merge
unless Lendsr agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants amd agreements
contained in this Security instrument, or there is & legal proceeding that may sigmificantty affect Lender's rights in the
Property {such as 3 proceeding in bankrupicy, probate, for condemmuation or forfeiture ot to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the vahue of the Property and Lender’s rights ta the Property.
tender's actions may inchide paying soy sums secured by & lien which bas priority over this Security Instrument, appearing in
court, paying reagsonable attorneys’ fees and entering on the Property to make repairs, Although Lender moay take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower seoured by this
Security Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of dishursernent at the Note rate and shall be payable, with mtergst, upos notice from Lender 1o Borrower requesting
payent.

8 Mortgage Insurance. If Lender required mortgage INSRrance 8§ a condition of making the loan secared by this
Security Instrament, Borrower shail pay the premiums required 1o mainiain the mortgage 1nsurance in effect, 1f, for any
reason, the mortgage insurace coverage required by Lender lapses or ceases 1 e in effect, Borrower shall pay the premiumns
required fo obtain coverage substanially equivalent to the mortgage insurance previously 1o effect, at a CoSt substanttally
squivalent to the cost to Borrower of the morigage insurance previously in effect, from an alernats mortgage lnsurer approved
by Lender, If substantially equivalent montgage insurance coverage is mot available, Borrower shall pay to Lender each month
4 sum equal o one-twelfth of the yearly morigage jnsurance premium being paid by Borrower when the HISUIARCS COVErage
tapsed or ceased to be in effect, Lender will accept, use and retain these paymens a5 a foss regerve in lign of mongage
instrance. Loss Teserve payments may no longer be required. at the option of Lender, if mortyage insurance Coverage {in the
amount and for the period that Lender requires) provided by an insurer approved by Lender agsin becomes available and 1s
obtained. Borrower shall pay the premiums required (0 maintan mortgage insurance i effect, or to provide a loss reserve,
antil the requitement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender of
applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Leader shall
give Borrower notice at the time of or prior 1o an jnspection specifying reasonable cause for the inspection.

18. Condemuation. The procesds of any award or claim for damages, direct or consequeniial, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in Heun of condemnation, are hereby assigned and
shall be paid {o Lender,

In the event of & tofal taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due. with any cxoess paid o Borrower. In the event of a partial taking of the Propeny in
which the fair market value of the Property immediately before the taking is equal fo or greater than the amou of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wnting, he
sums secured by this Security Instrument shall be reduced by the amount of the proceeds nndtiplied by the following fraction:
(a) the total amount of the sums secured impediately hefore the taking, divided by (h) the fair market valpe of the Properiy
immediately before the taking. Ay balance shall be paid o Borrower. In the event of a partial taking of the Propenty in wiuch
e fair market value of the Property immediately before the taking s less than the amount of the swms secured immediately
hefore the taking, wundess Borrowsr and Lender otherwise agree in writing or unless applicable taw otherwise provides, the
proceeds shai be applied to the sums seeured by this Security Tnstromemt whether or not the sums are ten doe.

1f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the comdemnor offers to make
an award or settte & clains for damages, Borrower fabls o respond to Lender within 30 days afiex the date the sotes 18 given,
| ender is anthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
surps secured by diis Security Instrement, whether or ot then due.

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shall not extend or
postpong the due date of the monthly payments referred to in parsgraphs 1 and 2 or change the amount of Such payments.

11. Borrower Not Released: Forbearance By Lender Not & Waiver. Extension of the time tor paymest of
modification of amortization of the sums sscured by this Security Instrument grasted by Lender 0 any successor in interest of
Borrower shall not operate to release the Hability of the oniginal Borrower of Borrower’s successors in interest, Lender shall
not be required to commence procesdings against any successor in interest or refuse o extend ame for payment or otherwise
modify smortization of the sumy secured by this Security Instrursent by reason of any demand made by the onginal Borrowet
or Borrower's successars in interest, Any forbeatance by Lender in exercising any right or remedy shall sot be a waiver of ve
preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The ¢ovenants and agreements of s
Recurity bnstrusment shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Bortower wh co-signs this Security
fnstrument but does not execute the Note: {a) is co-signing this Security Instrument only o mortgage, gram and convey thal
Rorrower's interest in the Property under the terms of s Security [nstrument; {bi is not personatly obligated to pay the sams
secured by this Security Instrumene: and {c) agrees that Lender and any other Borrower may agree o extend, modify, torbear
or make any accommodations with regard fo the terms of this Security Instrument or the Note without that Borrower's
SOnsent,

13. Loan Charges, If the loan secured by this Sccurity lustrument js subject to a law which sets maximun loan
charges, and that law is finally interpreted so that the interest or other loan charges cotlected or to be collected in Connection
with the loan exceed the penmitied limits, then: (a) any such loan charge shall be reduced by the amouns wecessary to reduce
the charge to the permitted Hoit; and (b) any sums already collected from Bortower which exceeded permitied fmits will be
refunded to Borrower, Lender may cloose to make this refurk by reducing the principal owed under the Note or by making a
direct payment to Borrower. T a refund reduces principal, the reduction will be treated as a partial prepaymens without any
prepayment charge nmder the Notwe,
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14. Notives, Any notice o Borrower provided for in this Secunty Instrument shail he given by delivering 3t or by
maiting it by first class matf unfess applicable law requires use of anather method, The notice shall be directed to e Property
Adidress or any other address Borrower designates by notice to Lender. Any notice {0 Lender shall be given by first class manl
te Lemder's address stated herein or any other address Lender designates by sotice to Borrower, Any notice provided for in
this Security Instnsment shall be deemed o have been given to Bomower of Lender when giver as provided ip this paragraph.

18, Governing Law; Severabiiity. This Secarity Instrument shali be governed by federat law and the law of the
jurisdiction in which the Property is located. in the cvent that any provision ot clause of this Security Instrament oy the Note
comfticts with applicable law, sush conflict shall not affect other provisions of this Security Instrument or the Note which can
be piven effect without the conilicting provision, To this end the provisions of this Security Instrument and the Note axe
dectared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note amd of this Security Instrumen,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferved (or if a bencficial interest in Borrower is sold or transferred and Borrowet fs not & natgral persomn)
without Lender's prior written consent, Lender may, at is option, require immediate payment in fall of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal fnw as of
the date of this Security Instrement,

If Lender exercises this option, Lemder shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 davs from the date the notice is delivered or matled wighin which Borrower must pay all suins secured by this
Security Fosgrument, I Borrower fails o pay these sums prior 10 the expiration of this period, Lender may invoke BT
remedies pernsitted by this Security Instrument without further mwtice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght {0 have
enforcement of this Secnrity Instrument discontinued at asy tme poor to the cartier of; (a} 5 days {(or such other period as
appiicable law may specify for reinststement) betore sale of the Property purseant to any power of sale contained in this
Security Tnstrament; or {b) eatry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower! (a)
pays Lender af sums which then would be due under tins Security Instrument and the Note as if no acceleration had occurred,
() cures any defanlt of apy other covenanis or agreements; {C) pays all expenses incurred in enforcing -this Security
instrument. including, but pot Hmited to, seasonable attorneys’ fees: amd (d) takes such action as Lender may reasonably
sequuire i assure that the lien of this Secarity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Secarity Insoument shall continue unchanged. Upon reingtatement by Bomower, this Security instpument
and the obligations secured hereby shall remain fully offective as if no acceleration had occurred. However, this nght (o
reinstate shall not spply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer., The Note or a parrial interest i the Now {(together with this Securnity
Instrument) may be sold one or more times without prior notice to Boreywer. A sale may result in a change in the endy
(known as the "Loan Servicer™) that coliects momhly paynients due wnder the Note and this Security Instrument. There also
may be one or more changes of the Loan Sexvicer unrelated 1o a sele of the Note. if there is a change of the Loan Servicer,
Borsower will be given written potice of the change in accordance with paragraph 14 above and apphicable law. The noace
will state the name and address of the pew Losn Servicer and the address to which payments should be made. The notice will
also contain any other information reguired by applicable law.

10. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hszardous Substances on or o the Property, Borrower shatl not do, nor sllow anyone clse to do, anything atfecunyg the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the preseike, use, OF
storage on the Property of small quantities of Hazardous Substances that are generatly recognized to be appropriate (0 nomal
residential uses and to puainienance of the Property.

Borrower shafl promptly give Lender written potice of any investigation, claim, demand, lawsuit or other action by any
goversmental or regultory agency or private party involving the Propenty and any Hazardous Substance or Environmenial
Law of which Borrower has sctoal knowledge, §f Borrower learns, or is notified by any governmenial or regulatory authonty,
gt any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
oromptly take all necessary wanedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Bavironmentst Law and the following substances: gasoline, kerosene, other flammable or goxic petroleam products, WX
pesticides and herbicides, volatile solvents, materials conaining asbestos or formaldehyde, and radivactive materials, As used
in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safoty or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21.  Acceleration: Remedies., Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Tnstrument (bui not prior to gceeleration under pavagraph 17
unless appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required {o cure the
defauit; {¢) a date, not Tess than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and {d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Secority Instrument and sale of the Property. The notice shall further inform: Borrower of the
right 1o reinstate afier acceleration and the right to bring a court aclion to assert the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by §his Security Instrument
without furiber demand and may invoke the power of sale and any other remedies permitted by appiicable law. Lender
shati be entitled to coflect all expenses incurred in pursoing the remedies provided o this paragraph 21, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

i Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once & week, for three consecutive weeks in a newspaper published
in Shelby County, Alabama, and thereupon shall seft the Property to the
highest bidder at public auction af the front deer of the County Courthouse of this County. Lender shall deliver to the
purchaser Lender's deed conveying the Property. Lender or is designee may purchase the Property at any sale
Horrower vevenanis and agrees that the procesds of the sale shall be applied in the following order: (a} to all expenses
of the sate, including, but not limited to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instroment;
and (¢} any excess to the person or persons fegatly entitied 1o i.
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22. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall reiease this Seourity
instrument without charge to Borrower, Borrower shall pay any reCordation Cosis.

%3 Waivers. Borrower watves all rights of homestead exemption in the Propernty and relinguishes all righis of curtesy
and dower in the Propenty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Tnstrument, the covepants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Tnstrament as if the rider(s) were a part of this Secority lastrument.
{Check applicable bosies))

(%] Adjustable Rate Rider Condominum Rider 1 1-4 Family Rider
1 Graduated Payment Rider ] Planned Unit Development Rader 1 Biweekly Payinent Rider
1 Baftoon Rider Rate Improvement Rider 1 Second Home Rader
1 Other(s) [specity]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants gontained in this Sccurity lostrument
and 0 any ridex(s) executed by Borrower amd recoreded with it

Witnesses:
v
{7 (Seal)
T - MJW Borrowe:
£5¢al)
W T Bogrowet
(Seal}
) T Borrower
{Seal
) T Borrower
rrenaran (Spnoe Bedow This Line For Acknowledgement]
STATE OF ALABAMA, JEFFERSON County ss:
Op this 25TH  day of AUGUST |, 1984 1, the undersigned authority ,
4 Notary Pubtlic in and for said county and in said state, hereby certify that
MARY ANN JONES |, AN UNMARRIED WOMAN
whose mamwe(s) 15 signed o the foregoing conveyance. and who HAS known to me, acknowiedged

before mie thai, being informed of the contents of the conveyance, he/she/they executed the same voluntardy and as
hissherftheir act on the day the same bears date.
Giiven under my hand and seal of office this the  25TH  day of AUGUST , 1994

My Comimission sxpires: '
y pi g P 2%’ ‘?A (

This instrument was prepared by:

SHELLEY BOUCHIE

ALLTIANCE MORTGAGE COMPANY
4500 SALISBURY ROAD
JACKSONVILLE, FLORIDA 32216
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

3536381

THIS ADJUSTABLE RATE RIDER is mude this 25TH  day of AUGUST , 1994 .
and 18 imcorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust or Security
Desd (the "Sevurity Iustrument™) of the same date given by the undersipned (the "Borrower™) to secure
Borrower’s Adjustable Rate Note (the "Notw™) w0
SCOTT MORTGAGE CORPORATION,

AN ALABRAMA CORPORATION
(the “Lender”) of the same date and covering the property described in the Sequrity Instrument and located at:

2517 BLAZING STAR
PRELHAM, ALABAMA 35124
iPropery Address?
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addion to the covenants and agreements made in the Securty
listrument, Borrower and Lender further covenant and agree as tollows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.,7% %. The Note provides for changes in the
adjustable interest rate and the monthly paymeis, as follows: "
4. ADSUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate 1 will pay may change on the first day of SEPTEMBER , 199C ,andon
that day every 12th month thereafier, Each date on winch my adjustable interest rate could change is catied a
"Changes Date.”

(B} The Index

Begioning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weekly avernge vield on United States Treasury securities adjusted 1o a constant maturity of 1 year, as made
available by the Federal Reserve Board, The most recent Index figure availabic as of the date 45 days before cach
Change Date is called the "Current Index.”

if the Iidex is ho longer available, the Note Holder will choose a new index which i5 based upon comparable
information, The Note Holder will give me notice of this chotee.

() Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE percentage  poini(s
{ 3.00 %) to the Current Index. The Note Holder will then round the result of thus addition to the nearest
one-eighth of one percentage point (0.125%). Subject o the limi¢s stated in Section 4(D) below, this rounded
amount will be my new interese rate uniif the sext Change Date.

The Note Holder will then determive the amount of the mombly payment that would be sufficient to repay
the unpsid principat that | am expected 0 owe af the Change Date in full on the maturity date at iny rew Inierest
rate in substantially oqual payments, The result of this calculation will be the pnew amount of my monthily

pryment,

(1) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will ot be greater than T .75 % prless
than 1.75 %. Thercafier. my adjustable interest rate will never be increased or decreased on any single

Change Date by more than two perceniage potnt(s) (2.0%) from the rate of interest 1 bave been paying for the
preceding 1 2months, My interest rate will nevey be greates than 11,75 %, whichiscalled the "Maximum Rate. ™

(E} Effective Date of Changes

My new inerest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginging on the first moathly payment date after the Change Date until the amount of my monthly
payment changes agam,

{(F) Notice of Changes

The Note Halder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my momhly payment before the effective date of any change. ‘The notice will include information
required by faw o be gives me and also the title and relephone nuntber of 2 person who will answet any question
I may have regarding the notice,
B, FIXED INTEREST RATE OPTHON

The Note provides for the Borrower's pption 0 convert from an adjustable interest rate with ingeress rate
limies 10 @ fixed interest rate, as follows:
5, FIXED INTEREST RATE CONVERSEON OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option that 1 can exercise usnless 1 ant in default or this Section 5(A) will 10t permit me
to do so. The "Counversion Option® is my option o convert the imterest vate 1 am required 1© pay by this Note
From an adjustable rate with interest rate ity fo the fixed rate caiculated under Section 3(B) below.
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The conversion can only take place on a date(s) specified by the Note Holder during the period beginming on
the first Change Date and ending on the fifik Change Date. Each date on which my adjustable Dterest rate can
convert {o the new fixed rate is called the "Conversion Date.”

IF T want o exercise the Conversion Option, I must first meet certain conditions. Those condittons are that;
(3 1 must give the Note Holder notice that T want to do sop (i) on the Conversion Dute, 1 must not he in g
default ander the Note or the Secarity Tnstrument; () by a date specified by the Note Holder, T must pay the
Note Holder a copversion fee of U8, § 250,040 - ant {ivy D omst sign and give the Note Holder

any documents the Note Holder requires to effect the coaversion,

(B) Calenlation of Fixed Rate

My new. fixed interest rate will be equal to the Federal National Morigage Assoclation’s required net yield
as of a date and time of day specified by the Note Holder for (i) if the original term of this Note Iy grester than 135
years, 30-vear fixed rte mortgages covered by applicable £0-day mandatory delivery commuiments, plus
FIVE BIGHTHS OF COHE percentage point 625 %),
tounded to the nearest one-eighth of one percemage point (0,125%), or (i) if the original term of this Note is 15
years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
FIVE EIGHTHS OF OB percentage  poinf L8625 %3
roupded 0 the pesrest one-eighth of one percentage point (3.125%). If this required net yield cannot be
determined because the applicable conmmitments are not aviilable, the Nowe Holder will determine my interest rate
by using comparable information. My new rare calewlated under this Section 5(B) will not be greater than the
Maximum Rate stated in Section 4(0) above.,

{C) New Payment Amount and Effective Date

If 1 chaose o exercise the Conversion Option, the Note Holder will determine the amount of the monthly
pavment that would be sufficient to repay the unpaid principal [ ans expecied to owe on the Conversion Date 1n
foll on the maturity date at my new fixed interest rate in substantially equal payments, The resplt of this
calculation will be the new amount of my moathly payment. Beginning with my first monthly payment after the
Conversion Date, | will pay the new amount s my monthly payment until the matanty date.

C.  TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. Usntil Borrower exercises the Conversion Option under the conditions stated in Section B of dus
Adjustable Rate Rider. Uniform Covenant 17 of the Security Instrament 18 amerded 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
iterest 1 it is sofd or transferred {or if a beneficial interest ip Borrowsy is sold or mansferred and Borrower is not
3 patural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrament. However, this option shall not be exercised by Lender if
exercise 1s prohibited by federal law as of the dae of this Security Instrument, Lender also shall not exercise this
option ifs (2) Borrower causes to be submitted to Lender inforaation required by Lender to evaluate the infended
transferee as if 2 new loan were being made to the transferge: and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assutaption and that the risk of a breach of any covenant or agreement i1l
this Security Instrument is acceptable w Lender,

To the extent permitted by applicable taw, Lender ruay charge a ressotable fee as a condition 10 Lender's
consent {0 the loan assumption. Lender may also require the iransferce to sign an agsuropHon agreement fhat 18
acceptable to Lemder and that obligates the transferee o keep all the promises and agreements made 1t the Note
and in this Security Instrument. Borsower will continue to be obligated ander the Note and this Secunty
Instriment wntess Lender releases Borrower in writing. ‘]

if Lender exercises the option o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not jess than 30 days from the date the notice js delivered or
mailed witin which Borrower must pay afl sums secured by this Security Instrument. I Borrower fails o pay
these sums priot to the expiration of this period, Lender may invoke any remedies permitted by this Security
bnstrument without further potice or demad on Borrower,

2 1f Borrower exercises the Conversion Option wnder the conditions stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument congained in Section {1 zbove
hall then cease fo be in effect, and the provisions of Uniform Covenant 17 of the Security instrument shail
nstead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sokd or transferred {or if 4 beneficial interest in Borrower is sold or transferred and Borrower 13 oo
a natural person) without Lender's prior written consent, Lender naay, 4t its option, require inumediate payment in N
fulf of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if i
exercise is probibited by federal law as of the.date of this Secunty Tnstrument., s

1f Lender exercises tiis option, Lender shall give Borrower notice of acceleration. The notice shall provide &
period of not less than 30 days from the date the notice is delivered or mailed within which Borower nust pay ali
sums secured by this Security Iastrument. 3 Borrower fails to pay these sumas prior o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
il Borrower, £

BY SIGNING BELOW, BORROWER ACCEPTS AND AGREES TO THE TERMS AND COVENANTS
CONTAINED IN THIS ADJUSTABLE RATE RIDER. ;.
Wy Ch (el ) - (Bel)
e Horrower Bogrower **
(Seal) . (Seal]
Borrower .. . x . 1&9 ##E? &3& Rarrower
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