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FIRST NATIONAL BANK OF QOIAMBIANA

Birmingharm, AL 35242 ... .o | P O, BOX 977
COLUMBIAMA, AL 35051

2107 Heatherbrooke R,

MORTGAGOR MORTGAGEE
™" includes sach morigoger abiove, "You" msans the maortgages, its sucoeskors and assigns.

REAL ESTATE MORTGARE: For velus recsived, §, Michael Keith Brown, A SINGLE PERSON e
e ae At Rt 22410 e oAbt A , mortgege, grant, bargsin, sell and convey to you, with powesr of sale,
10 saours the paymisnt of the secured debt described below, on S&;ﬁ!ﬁl’b&r? 1. 1334 s the roal estate describadd bstow and all
rights, eassments, appurtenances, renis, leases and existing angd future iraprovements and fixtures {(ad celled the “property”).

PROPERTY ADRRESS: 101 Cambr Point Drive .,  RAlabagter . Alsbema 32007

Fet (vl e Codet

LEGAL DESCRIPTION: Lot 43, according to the survey of Cavbridge Pointe, First Sector, as
recorded in Map Book 17 Page 59, in the Probate Office of Shelby County, Alabama; being
gituated in Shellw County, Alabama.

Mineral and mining rights excepted. inst # 1994~RT7ET3
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located in SRQLOY e Cotibty, Alabame.
TITLE | covenent and warsant title to the property, exvept for o onmmmeene
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SECUNED DEBT: Thiz mortgage secures repaymant of the secured debt and the parformancs of the covensnts and agreernants containsd in

this rnorigage and in any other dosument incorporeted herein. Secured debt, 98 used in this mortgage. includes sny amounts f owa you
under this montgage or urklsr any instrement gecurad by this mortgags and ail modifications, exisngions and reonawals thoreof.

The segured debt iz evidenoed by (List all instruments ﬂpﬂ pgreements secused by this mortgage and the detes theraof.}:
wy Promigsory Note and Construction Loan A 0t

kY |
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}m Futine Advences: Al smounis owed under the above agrasment are ssocurad aven though not aff amounts may yet be
agvancsd, Future advenass undst the agiesment sre santemplated and will bs secured amd will have pricsity to the semne
axtant ag if made on the dats this mortgags is exsguied,

Revolving oradit joan agraament dated s+ B8 @MOUNts owed under this agresmant

ars sapured even though not all amounts may yet be advanced, Future scdvances under the agreerment are contampliated and wili be
sacured and will have priority to the ssme exient es if made on the dais this mortgsge is executed.

The above obdigation is due and payable on e ererseneeme. 1T RO praid eatriier,
The total unpeid balence sacured by this mortgege at any ons time shall not axceed & maximum prinsipat amount of: THIRTY FIVE

qqqqqqqq

THOUSAND and NO/LOQK % * & * * & & % % & % & *  Dollers(s35,000.00 . B

-------------------

piug intsrest, pius any disbursemsnts made for the payment of taxes, special sssesaments, of INBULBNGS ON the property, with interast on
guah disbursemants.

Variable Rate: The interast rate on the obligation secured by this mortgage may vary acenrding to the termas of that obligatien.

[ A copy of the loen sgresment acnisining the terms under which the interest rate may vaiy 1% attached to this mortgage andg
ragde o part berant,

aDERS: ] commersiel KX _COnstruction Mortgage Rider = [ e .

SIGNATURES: By signing below, | agree to the terms and covanents sontained in this mortgage tincluding those on page 2 which ate hereby
incorporated onto page 1 of this mortgags form} and in any Aders describad sbowe and signed by me.

NN B AL e HA AT AN (Seal)
— N SN -1 | . . 15 aal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF alanama, Shelby U +1-11 1 L
i, ...ﬂilliﬂm R, Mtlﬂﬁ ____________________________________ . a Notary Public in and for seid county and in said atate, hereby cartify that
Michael Keith Brown, A SINGLE PERSON . ... .. I\ R1112 PR ,

L

whaose namels) L"LEW, signed to the foregoing conveyanne, and who A8 .. _knownio r;w'ra'a::knawiadqm bafors
reividust e on this day that, being intormed of the contents of the conveyance, | ne ..exegitad fh?- W‘?@;}?i?iw ﬁ::itﬁa
day the aame bears date. : - ¥

WhoBa RBMelE) 8% e O T 0 e s
A carporation, ... Signed to the foragotng conveyance ard who kv n 2o Jrie, anknﬁ{»ieddsﬁ bafore me
sn this dey that, being infermed of the contents of the conveyancs, .. he . 85 such officer and with
full muthorty, axecuted the sama volunianly for snd as the act of said corporation,

Given under roy hand thig the 1w dayof  Be tember, 1994

Ry Gommigson sxXpirss! '
Glrafar W4

William R. Justice

r

£ ariporete

£ 1986 DARKENRE SYRTEME, INC., ST, CLOUD, MN 83301 11.B00-387.234 1] FORM CroB AT GAAL Tr22/81
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COVENANTS ’

1. Payownts. | agres to meke st pavmesnis on the ssoused debi when due, Uniess we agres otharwise, any payments you raceive from me of
tor my bensfil will be spplind first to any amounis | ows you on the secured debt {exclusive of intarest oF principati, second, to interest and then
to principal. If panisl prepayment of the secured debt ocaurs for any reesun, i wilt not rmdund o excuse any stheduied payment until the
gecured debt in pait in fult,

2. Claims sgainst Tide, | will pay all taxes, SISHESMEMS, lisns and sncumbranoes on the property when dus and will defend title 1o the praperty
against any ciens which would impeir the lan of this mortgage. Yous misy fequins me 1o aasign any rights, clBims oF defenses which | may heve
against pestes whe supply labor of matarigls to IMpIOVe Of MAINLEIN the PIOPEITY.

3. Ineurance. | will kpep the property sured under terms accspiable to you at my axpense ang for your benatfit. All insurahce poligiss ahall
inclucs a8 standand mortgege claues wn favor of dyou. Yau will be naned as loss payee of BS the insured on any sush insurance policy. Any
ingutenos proseeds may be applisd, within yous digcration, o aithat the restoration or repsir of the damasged property ar to the secured debt. i
you requins mortgegs insuranca, | ggrea to maintain such inguranos for a9 long as you raguire.

A, Proparty. | will kaep the Dropsity i good sondition and mske sl repairs teasonably NacsRRary.

5. Exponsts, | agres 10 pay sl your expensaas, instudiag ceamonahin attorbeys’ faes if | bresk shy novenanis in this mortgage of in any obligation
%E:u;ai ibv thie moitgegs. Attorneys’ fees inciude those awardsd by an sppaliate court. ¥ wili pay thass amoums to you as provided in Lovenard
sf this martgage.

8. Dottt and Agceleration, If | fail to ks any payment when due oF braak &hy covensnts under this mortgage, any pHof morigage oo sny
sbtigation zecursd by this mosigage. you mey aocelarste the matunty of the sesured debt and demseand immedinte payment and exercise sny
athar remedy sveliable to you. This monigage ?iws you tha power of sals, which you may alzo invoka under the cirgumslances desctibed in the
RIGVIGUS BIVIenGe. H you invoke the pawer 0 saie, You will give notics of the sale by publicetion ance 8 Wesk for thies succonsive woeks in
gome nawapaper publizshad in the county in which the proparty of any portion of it is Jocatad, This notiges will givu the time, places and aims it
the gale, and @ desctiption of tha propernty. Aftar this notics ig given, the propanty will be aoid to the highaut bidder &t public suction at the front

door of the County Courthouse of the county in which tha notice of seie was publishad.

7. Assignmment of Rente and Profita. | aesign to you the sents and profits of tha property. Unlnss we have agreed otherwise tn writing, | mey
aellget and retain the rants a3 long Bs | am not in dotautt, If 1 detauit, you, your sgent, or 5 court pppointed recsiver may 18ka BOISEEHON A
manage the property anpd colleat the rents. Aby rents you oojlect shall be spphed first 1o the costs of managing the propeny, including nout
oogts and sttorneys’ faes, conuissions to rantd sgents, ared any nther necessary relatsd sXpantss. Tha remaining emount of rents will than
apply to peyrnsnis on the socured debt ag provided in Covenant 1.

B. Waiver of Hornaetsad. | hereby waive all right of homastesd sxemplion in the propary.

9. Lassoholde. Eondorminiume: Pranned Unit Developrmnts. | sgled 1o camply with the provisions of any imang if this morigage is 0 & easmhold,
I¥ thie mortguge i on & uBit in & condominiuen or 8 planned wnit dovelopment, i will parform ali of my duties qrisr the covehants, by-laws, of
reguiations of tha condominium of planned unit development,

10, Authority of Mortgages to Parform for Morsgagor. |f | fail to perfotm aay uf my dutisg undar this morigage, you may purfany the dutia® of

cuuna them to be performed. Yors rosy mgn vy NERE of Ppay By eNDUN if nnoessmry for performanss. it any constraction on the prapert i
digontinyad of not aaftiad on in B ressonishie mManner, you may do whateyat is nscessary to protact your secuity interset in the propeny. '3
may inciugs complating the constriction.

Yaur faiiure 10 parform will not praciude you from axercising any of youy other rights undar the [aw of thiz morigege.

Any amounts paid by you to protaat yous pecufity intarest will be seoured by this morigsga. Such smounts wilt bs due on demand and wilt pony
intargst from the dete of the payrment until paid in full ot the interast rate in effect on the sacured debt,

R P ction. You may anter the property to insped ¥ yous give ma notice nefqrehand. The notice must stats the reasonahie ceuse far your
inepeclicn.

12. Condemnation. | pezign 1o you the proceeds of any awerd or cisim for dameges connacted with & sondemnation of othet taking ot aif or any
part of the priopenty. Such proctads will be apptiad B8 providsd in Covenant %, This asgigrrment is subject 10 the tarms of sny ptior secunty
agrearngrt.

13. Walver, E}r axﬂmisin‘? any temedy svailabie 1o you, you do not give up your fights to later usa any gthar ramedy. By not axeqoising any
ranedy, it | default, you do not waive your right to ates considar the event & defantt if it happeane again.,

14. Joint and Savern! Liskility: Co-s re: Buccessors snd Assigns Bound. All dutins undar this morigage ére joint and several, If corpign this
risrtgega but do net eo-sign the underiving debt { do 30 only 10 MoTigage my intarest in the property ungler ths 1@rms of this morigege. | #sc
agres that you and my pariy tn this mortgEgs may extend, mudify OF Maka any othar changes in the terms of this mongags o the securad debt
without my sonsett, Such & change will fot retasss me from the termes ot this rortgags.

The duties and barafits of this Morigags shail bing and benefit the successcrs and pesigns of sither or bath of us,

15, Notios, Unless otherwizs wc‘::irnﬂ by law, any notice 1o me shall be given by dulivaring it ar by muailing it by cortified mail addresend to me at

the Propsrty Address or any othaf vans thaet § teit you. 1 will give any notee 16 you by oaftifisd mail 1o your acddress on page 1 of this

morigage, of to any othes address which you heave designated.

Any notins shall be deemad to have besn given 16 sither of us when given in the manner stated shova,

16. Tranater of the Propaity of & Baneficisd nterast in the Mongagor. sl or any part of the propernty of any interagt in it is rosdd OF transfprmﬂ
without yout prior weitten SOnsent, you mny damand inmediate paymeant of the socured dobt. Yeu may also demand Fmmadiste payment if the
mﬂrtuaﬁor is not 8 naturs pavsan and a benelicisl intsrast in this mortgagor is sokd of transferred. Howaver, you may not demand paymaent in the
shove situstions if it is prohibited by fedesal law as of the date of this morigege.

17. Ruinase, Vihan | have paid the sesuced debt in ful and all undsrlying sgreemante have besn sarninated, this mortgege will bscoma nul and
void snd you will release this mostgage.

BANHERS SYSTEMS, INC,, 5T, CLOUD, MN 68301 RS 3$T-254 71 FORM OCPMYG-AL 711801
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CONSTRUCTION MORTGAGE RIDER
{FORM OCP-MTG-AL)

Thig Construction Mortgage Rider is made this Tth day of
September, 1994, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Note
to First National Bank of Columbiana (*Mortgagee") of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to ox in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Proparty Description. The Property described in the
Mortgage shall also include all personal property specifically
degcribed in the Mortgage and all building permits, contracts,
agreements, plans, sgpecifications, surveys, engineering reports,
materials, egquipment, fiwmtures, tools, apparatus and fittings of
every kind or character now owned or heresfter acguired by Borrower
for the purpose of, or used or useful in connection with, .the
construction of the Improvements, wherever the same may be located.

2. Coastruction Loan. This Mortgage zecures a loan incurred
to finance the construction of Improvements on the Property,
including in some cases the acquisition cost of the Property and
caertain costs incurred in planning, architectural and engineering
studies, zoning or rezoning, and similar expenses, It 1is
understood and agreed that funds to be advanced are to be used in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herein Dby
reference to the same extent as if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
211l sums and the performance of all covenants required of Borrower
by these documents.

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled *Authority of Mortgagee to Perform for Mortgagor" is s
amended to include the following provision: e

furthermore, even if Mortgagee obtains insurance, pays taxes, f
or does or pays for other things necessary to protect the value of S
the Property and Mortgagee's rights in the Property, Mortgagee may Py
still treat Borrower's fallure to perform the covenants and L
agreements contained in the Mortgage as a default. ;

¢, Default and Acceleration. Paragraph 6 entitled "Default o
and Acceleration" is amended to include the following provision: :

“.r
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Mortgagee may purchase the property at the sale if the highest i
bidder therefor. Mortgagee, or its agent or auctioneer, nay
execute and deliver a deed conveying the property to the highest
bidder,

5, Notice. Paragraph 15 entitled "Notice® 1is amended to
include first class mail as an additional method of notice.

§. Security Agreement. This Mortgage constitutes a securlity
agreement under the Uniform Commercial Code and creates a security
interest ip the personal property included in the Property. e
porrower shall execute, deliver, file, and refile any financing o
statements or other security agreements that Mortgagee may regquire W
from time to time to confirm and perfect the lien of this Mortgage iy
with respect to that Property and shall pay all costs of filing.
without limiting the foregoing, Borrower Iirrevocably appolints
Mortgagee attorney-in-fact for Borrower to execute, deliver and %
file such writings for and on behalf of Borrower.
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7. Release. Paragraph 17 entitled "Release’ ig amended to
include the following provisions:
Mortgagee will discharge this Mortgage by delivering to
norrower a release stating that the Mortgage has been satisfied, 3
Borrowsr will not be required to pay for the release but will be e
respongible for paying the costs of recording the release in the B
nroper official records. ﬁf;
COMMERCIAL LOANS ONLY o
10. Submission to Jurisdiction; wWaiver of Jury Trial. If the Sen
indebtedness evidenced by tha Note secured by this Mortgage is for s
commercial or businesg purposes, BOYrower irrevocably subnits to 5
the Jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County, o
Alabama, over any suit, action, or proceeding arising out of or i
relating to any transaction, grievance, oY claim under this £
Mortgage, the Note, o rhe other loan documents. Borrower further i
waives any objection that Borrower may how ol hereafter have based B
on improper venue, lack of jurisdiction, or inconvenlence of forum 4
in any action brought in any of the courts described above,
Borrower hereby walves all rights to a trial by jury in any suit, Y
action, or proceeding set out above. This waiver is knowingly, =
voluntarily and intentionally being entered into and is part of the i
congideratrion and inducement of the parties entering into this .
Mortgage and the making of the Note. 7
8y signing below, Borrower accepts and agrees to the terms and i
covenants contained in this Construction Mortgage Rider. -
é;{%ﬁ‘aal Xeith Brown
B
F,
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