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JerrERSON TrrLE CORPORATION
This instrument was prepared by P.0O. Box 11481 * Binmingham, AL 33201 = {203} 328-8020
( Name) o Hodliman, Shookiey S R8AIY. oo
1821 Lorna Road, Saite 110
(Address) | BLrednghame B ba dR888 o niccnsssssssrrprmmnnnnroe
MORYGAGE -~

STATE OF ALABAMA

o } ENOW ALL MEN BY THESE PRESENTS: That Whoreas,
Jurferson COHINTY

SCOTT D. PRESCOTY and wife, RENEE PRESCOTH

thersinafter called " Mortgagors’, whether one or more) are justly indebied, to
JOHN YOURG REALTY

(hereinafier calied **Morigagee’’, whether one or maore}, in the swn
of Ope Hundred Pwenby-Five Thousand and oS 130w e o e i o i T A L L 0 Doliars
($ 125,G00.00 ) evidencedby Cue Fromissory nole of even dare with all its accompanylng
rerms and conditlons executed simultaneously herewith,

inst & 1994-BPHLD

09 /067 L8B4 -RTHED
s QReAR PR CERTIFIED
© gy COUNTY JUBSE OF PRCRATE

oo 155,50
And Whereas, Mortgagory agreed, in incarring said indebindness, that this mongage should he given to seoure the prompl payment

therenf,

Mm%rrﬂf,., ._.,_...._._._.;.:.-:.L.l._.-_._.-ﬂ.“L.“.:_._,__.__-.-“.,.-i-., i ARAF. gt e

NOW THEREPORE, in considerution of the premises, ssid Mortgagons,

and sl others exsvuting this recrigege, do hereby grant, bargam, sell and convey unta the Mortgages the following described real estate,
situated in Shelby County, 3iate of Alshama, to-wit;

I ot &, according te the Sorvey of Valley Brook Subdivision, Phase I,
aw recorded in Map Book 10, Papge 36, in the Probate Office of Bhelby
County, Alabsma,

Said property 18 warrsnted free from all incumbrances and against any adverse claime, sxcept a3 slated sheve.

Forrg ALA-35.
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To Have And To Hold the above geanted property unto the said Mortgagee, Mortgager’s siccessors, beirs, and assigns forever; and for the pur-
pose of further seeuring the payment of said tndebtedness, the undecsipned agrees to pay alt texes or assessments when imposed legally upon said
promies, and stioudd default be made i the peyiment of same, the saxd Morigagee may at Mortgagee's option pay off the same; and 10 farther
secure sasid indebitedness, Hrat above damed undersigned agrees 1o keop the improvements on gaid real estate insured agains {ogs or damage by
fiwe, tighining and tornado fur the fair and reasonable insurbile value ther&ng in companies satisiactory o the Mortgages, with loss, if any,
gyahlc o said Mongsgee, ar Morigagee's interest may appear; and 0 ponopdy deliver said policies, or any renewad of said pelicies w said

ﬂﬁglagﬂﬂi and if undersigned fail to keap said propedy insured ax sbove specified, or faill 1o deliver said insurance policies to said dMortgagee,
then the sad Mortgagee, or assigns, may at Mocigagee's option insure ssid property fir suid sum, for Mantgagee's own benefit, the policy if ¢l -
lectedt, to be credited on said indebtedness, fess cont of collecting same; all armounts so expended by said Morigegee for taxes, assexsments or in-
surance, shadl hecome s debt 1o stid Mongagee or assigns, addibonad o the debt hereby speciadly secured, and shall be covernd by this Morigage,
aanid Beas interest from date of paymerdt by said Mottgages, or assigns, amd be af once dur and payable.

Upon condition, bowever, that if the said Morggagor pays said indebiedness, and reimmburses ssid Mongages or assigng for any amatnts
Muorigagees may bave expended for taxes, azsessments, and insurance, snd interest thereon, then this conveyance 1o be nudl and voud; but should
dﬁf&li%i b mady in the payinent of any sum expended by the said Mongagee or assigng, or should said indehtedness herehy secured, or any past
thereof, or the wmierest thereon, remain unpasd st maturity, or should the interest of said Mongagee or assigns in said property become on-
dangered by season of the enforcewment of any poior en of incumbrance thereon, 0 a3 1o endanger the debt herehy secured, then in any osne of
satd eversig, the whale of sald ndebtediiess heveby secired shall at onde become dus and payable, and this mongage be subject o foreclosire as
now provided by law o Case of past due mongages, and the said Morgagee, agents or assigns, shall be authonzed o (ake possession of the
presnises herchy conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing nnce » week for three
cansendive weeks, the time, place and terms of sale, by pu%litatiﬁﬂ in seme newspaper published in said County and State, sell the same in Jots or
pavceds or en masse as Morigages, agents or assigns deemn best, ia front of the Count }{‘uusa door of said County, for the division thereof) where
sdid propenty 2 ocated, ac public outcry, to the highest bidder for cash, asud apply the proveeds of the sale: First, to the expense of advertising,
selling aod conveying, inchading a resonable atterney’s foo; Second, to the payoent of any amounis thar may have been expended, or that it may
thast b necesanly o expend, in paying insesance, taxes, or other incombrances, with interest thereon; Third, to the payment of sauf tndebtedness
irs fustl, whether the same shall or Jml_l nat bve Tully matured st the date of said sale, but no interest shall be coliected beyand the day of ssbe; and
Fourth, the balanoe, tfany, to be teened over 0 the said Moctgagor and undersigned Rurther agree that ssid Montgagee, agents or assigns may bid
at surd sale and purchase said property, if the ghest hidder therefor; and undersigned further agree 1o pay a reasonsbic atiomey’s fee to said
Mortgagee or assigns, for the {orectosure of this mortgage in Chancery, should the same be so foredlosed, said fee 3 be & part of the debi herehy
secured.

1N WITNESS WHEREQOF the wadersigond

haye heveunty sat o0y signatine 8 and seal, this Z6th ?‘y of  August

(SEAL}
COTY

t SQOTT D. PRES

; .. (SEAL}
RENEE PRESCOTT

. eeeeeessserssseosersesrn N . o (SEAL)
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THE STATE of  ~ddabama- Ajdwd 100
debferavn §Vign F9€. OOUNTY

E the undersigoed authority
hereby vortify that  SOOTT D. PRESCOTT and wife, RENEE PREBCOTY

, & Motary Public in and for said Gounty, in said State,

whose nsme 8 31 e agnesd 1o the foregoing cogveyance, and who 8T knows w0 me acknowlesdged belore me on this day, that bemng
intormed of the contenis of the conveyance they pxecuted the same voluntarily on the day the same bears date.

Given under my baad and official seal this %t iﬁi ™ day of August L B4

;3 5 .T.Eh Natasy Pubiic.
e e e o e et o o ~- - - o
THE STATE of
COUNTY }
i, . a Notary Public in and for said County, tn said State,

hereby coriify that

wiiate fRme 2% of

& corporation, i signed to the forogoing conveyante, and whe is known to mie, sckaowiedged before me, on thix day dhat, being informed of the
sonterots of sach conveyance, he, as as such oflicer and with full authonty, execuied the same voluntarily for and 23 the aot of said corporstion,

Cliven under mwy hand snd official seal, this the ﬁ’ST}A‘" day of Fegs, el A 5,,9% _ . 19 é?{f

- wm)’i%ﬁ-&:ﬁ';ﬁ ﬁ'ﬁ *C&QQ “""*;w . Nuotary Public

& ALLUHIM
Motary Publin, Stete of New Ytk
fhcatifiamed iy Mminrer 4
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