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THIS SECURITY DEED ("Securlty Instrument” is glvenon  August 26, 1934 . The gra _
JAMES FAYTOR &nd EAH[}Q PAYYOR , husband and wife {("Borrower’),
This Securfty Ingtrument is givento  MATRIX FINAKCIAL SERVICES CORPORATION o
which is organized and existing under thelaws of THE STATE OF ARTZONA , ang whose ﬁdﬁ“mﬁi tﬁr”
P O, BOX 7BIA4, PHOEWIX, A 85062-8144 Cnot ; flﬂﬁ(LE ar'y. ;
I sLum ODrne Hundred Thousan o AT S &n oo
Borrower owss Lande! the principel sum o Dollars U.5.$ 100,000,080 3, This d;bt s oy
' " ‘ idas for monthiy i
avidenced by Borrower's note dated the same date as this Security Insfrument {"Note"}, which provides
payments, w}i’th the Full debt, i not pald eartler, due and payableon September 1, 2024 This Security G
Instrument secures to Lender: (8) the repayment of the debt evidenced by the Note, with interast, and all renewals, hi
axdensions and mogifications of the Note; (b) the payment of all other sums, with intereg advanced under paragraph 7
to protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements i
under this Sacurity Instrument and the Note. For this purmsoﬂe, Einrrgwar r‘ijt?:;is hereb;yg;:g;{ 1?; convey to Lender and
' , With er of sale, the following desc prope n
ié.?inﬁdfras?sucmssm and assigns POW g County, Geongly. Alabama: :_;;,;;f?

Lot 30-A, Block 1, according to a Resurvey of Lots 29 and 30 Town of Adam Brown Phase
5 recorded in Map Book 16, Page 75, in the Probate Office of Shelby COunty, Alabama.

: ‘-“3 r
“ g

he proceeds of this mortgage loan have been applied toward the purchase price of the
property conveyed herein.

[Straet] {City]

(2ip Codal

VE AND TO HOLD this pro unto Lender and Lender's successors and assigns, forever, togather with all
the i?n?}mefmms AOW OF meafte? &rgggj on the property, and all easements, appurnanances, and fixtures now or
hereafter a part of the property. All replacements and additions shail atgn be covered by this Security Instrument. Ali of
the foreqgoing s referred to in this Securlty Instrument as the "Propeny.

SORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and r;gnvay the Property and that the Property is unencumbered, except for ancumbrances of record. Borrowsr warrants
and will defend ganeraliy the title to the Property against all cialms and demands, subject 1o any encumbrancas of
record,

GECRGIA-SINGLE FAMILY-ENMA/FHLMC URIFORM INSTRUMENY FORM 3011 9/80
GG /CMDTGAS /0491 /301 1{2-80)-L. PAGE 1 OF 8

:.:1-

R

'--_1'_'.-c'-1'
- ! !
e oy P
T A A Y iy e e e el e
o e T e T e P A L A SR, =
Tt el e P S .-.-.\,"‘-.\_. T e e - - "
T R N ol LT g e, Ay e e I m -
e, Para e Py ] T I N N T R e ] .
L R s i A LT e e S E Tt L .

A L
R R g o S
AT
L. A



et

LOANND. 502847

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and nob-uniform covenants with
limited variations by jurisdiction to constiiute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interast; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prapayment and late charges due under the
Note,

2. Funds for Taxes and Insurance. Subject to applicable law orto & written waiver by Lender, Botrowear shall pay
to Lander on the day monthly payments are dus under the Note, untit the Note Is paid in full, a sum (‘Funds’) for {a)
yearly taxes and assessments which may attain priority over this Security Instrument as a Hien on the Property, (b) yeary
leasehold payments or ground rents on the Froparty, i any. (c) yearly hazard of property Insurance premiums; {d)
vearly flcod Insurance premiums, i any, (6) yearly morigage Insurance premiums, i any; and {f) any sums payable by

't'c-‘i'?"-:_:-'_t”’:{'-:r,-’f‘*

o

Borrawer to Lardder, in agcordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance A

premiums. These ftams are calied "Escrow terns.” Lander may, at any time, colfect and hold Funds in an amount not 10

sxcead the maximumn amount 8 lender for a federally related mongage loan may require for Borrower's escrow accoum T

under the fedarat Reat Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.6.C. 82601 et
seq. ("RESPA", unless another law that applles to the Funds sets a lesser amount. If 50, Lender may, at any time, collect

and hold Funds in an amount not to exceed the lesser amount. Lender may astimate the amount of Funds due on the *~

hasis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with

The Funds shall be heid in an institution whose deposits are Insured by a faderal agency, instrumentality, or entity
fincluding Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds o

applicable law. i
o
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pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, of verifying the Escrow llems, uniess Lender pays Borrower interast on the Funds and applicable law

permits Lender 1o make such a charge. Mowevar, Lender may require Borrower to pay a one-lime charge for an
independent real estate tax reporting service usad by Lender in connaction with this loan, unless applicable iaw
provides otherwise. Unless an agreement Is made or applicable law requires interest to be paid, Lender shall not ba
reciuired 1o pay Borrower any interest or earnings on tha Funds. Borrower and Lender may agree in writing, howaver,

that Intarest shalt be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

runds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums sacured by this Security Instrument.

it the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10
Barrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any tima is not sufficient 1o pay the Escrow iterns when due, Lender may so notify Borrower in writing,
and in such case Borrower shall pay to Lender the amournt necessary to make up the deficiency. Borrower shall make
up the deficiency In no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shali promptly refund o Borrower any
Funds held by Lander. Iif, under paragraph 21, Lender shall acquire or self the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds hald by Lender at the time of acqulsition or sale as a credit against the
sums secured by this Securily instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payabis
undar paragraph 2; third, to intarest due, fourth, to principal due ar last, to any late charges due under the Note.

4. Charges; Ligns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, and leasehold payments of ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shali
pay them on tima directiy to the person owed paymsnt, Borrower shall promptly furnish to Lender all notices of
amourts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
L onder receipts evidencing the payments.

Borrower shalf promptly discharge any llen which has priority over this Securlty Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or detends against sntorcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien, or {c} secures from the holder of the lien an agreement satisfactory to
| ander subotdinating the fisn to this Security Instrument, if Lender datermines that any part of the Proparty is subject to
a lion which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keap the improvements now axisting or hereafter grected on the
Propenty insured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
including floods of fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrer providing the insurance shall be chosen by Borrower subject
to L.ender's approval which shall not be unreasonably withheid. if Borrower falls to maintain coverage described above,
Lender may, at Lender's aption, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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All Insurance policies and rengwals shall be acceptable to Lender and shall intlude a standard morngage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
ali recelipts of paid premiums and renewat natices. In the event of i08s, Borrower shalt %ive prompt notice to the
insurance cartier and Lender. Lendar may make proof of loss i not made promptly by Borrower.

Uniass Lender ang Borrower otherwlse agres in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i the restoration or repair Is economicaily feasible and Lender's securlty is not lessened. f the
restoration or repair is not economically feasibie or Lender’s security would be fessened, the insurance procesds shall
be applied to the sums secured by this Securty instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvier
has offerad to seitle a claim, then Lender may collact the Insurance proceads. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whathar or not then due. The 30-day period
will begin when the notice is given,

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not axtand or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Instrument immediately prior to the acquishtion.

6. Occupanay, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appiication;
Leascholde. Bormower shall ococupy, establish, and use the Propenty as Borrower's principal residence within sixty days
after the exacution of this Security Instrument and shall continue o oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damaga or impair the Property, allow the Property to deteriorate, or commit waste on tha
Property. Borrower shalt be in default if any forfelture action or proceeding, whether civil of criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Froperty or otherwise materially impair the lien created by
this Security Instrument or Lendar’s security interast. Borrower may cure stich a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
datermination, preciudes forfeiture of the Borrower's Interest in the Property or other raterial impairment of the lien
created by this Securlty instrument or Lender's security interast. Borrower shall also be in default f Borrower, during the
foan application process, gave materially false or inacturate information or statements o Lender {or falled to provide
{ender with any material information) in connaction with the loan evidenced by the Note, including, it not limited to,
representations concemning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument Is
on a leasehoid, Borrower shall comply with all the provisions of the lease. if Borrower acquires fee titte to the Propeity,
the lsasshold and tha fee title shall not marge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to periorm the covenants and agreerments
contained in this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding In bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Propeny and Lender's
rights in the Property. Lender’s actions may Include paying any sums secured by a lien which has priority over this
Securnity Instrument, appearing in cour, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agrae to other terms of payment, these amounts shalt bear
intarest from the date of disbursement at the Nots rate and shall be payabia, with interest, upon notice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morngage Insurance in effact. Hf, forany
reason, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalant to the mongage insurance previously in effect, at a cost
subsstantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaitable,
Borrowar shall pay 1o Lender sach month a sum equal to one-twelfth of the yeardy mortgage insurance premium being
paid by Borrowar when the insurance coverage iapsed or ceased to be In elfect. Lender will accept, use and retain these
payments as a foss resarve in Heu of mortgage insurance. Loss reserve payments may no ionger be required, at the
option of Lender, # mortgage insurance coverage (in the amount and for the period that Lender requires} provided by an
insurer approved by Lender a?ain hacomes avalable and is obtained. Borrower shall pay the premiums required 0
maintain mortgage Insurance in effect, or to provide a loss resarve, untll the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,
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9. Inaspaction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

10. Condemnation. The proceeds of any award or clalm for damagaes, direct or consequential, In connection with
any condemnation or other taking of any pan of the Praperty, or for conveyances in et of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be appiied 10 the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property In
which the fair market vatue of the Property immaediately before the taking is equal to or greater than the amount of the
sums secured by this Sscurity instrument immediately before the taking, unless Bortower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shali be reduced by the amount of the proceeds multiplied by the
foliowing fraction: () the total amount of the sums sacured immediately before the taking, divided by (b} the falr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of the Property in which the fair markeat value of the Property immediately before the taking is less than the
amaunt of tha sums sacured immaediately before the taking, uniess Borrower and Lender otherwise agree in writing or
uniess applicable law otherwige provides, the proceeds shall be applied to the sums secured by this Security
ingtrument whether or not the sums are then due.

if the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award of sattie a cialm for damages, Borrower falls to respond to Lender within 30 gays after the date the
notice Is given, Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the
Propenty or to the sums securad by this Security Instnument, whether or not then due.

Uniass Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exdend or
postpona the due date of the monthly paymants referred 10 in paragraphs 1 and 2 or change the amount of such
paynens.

11. Borrower Not Released: Forbearance By Lender Not a Walver, Extension of the time for payment or
moditication of amortization of the sums secired by this Security instrument granted by Lender to any suUccessor in
intarast of Borrower shall not operate to release the Habilty of the original Borrower of Borrower's succassors in
interest. Lander shall not be required to commence proceadings against any successor in Interest o refuse to extend
time for payment or gtherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand mada by the original Borrower or Borrower's successors in interast. Any forbearance by Lender in exercising
any right or remady shalt not be a walver of or preciude the exetcise of any right or remedy.

12, Successors and Mm?nu Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Securlty Instrumant shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowar's covenams and agresments shall be joint and several. Any Borrower who
co-signs this Security Instrument but doss not execute the Note: {a) Is co-signing this Security instrument only to
morgage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument, {b} i5
not personaily obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other
Borrower may agres to extend, modify, forbear or make any accommaodations with regard to the terms of this Securty
ingtrument or the Note without that Borrower’'s consent,

13. Loan Charges. If the loan sacured by this Security Instrument s subject to a law which sets maximum loan
charges, and that law s finally interpreted s0 that the interast or other loan charges collected or to be collected in
connaction with the foan excesed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (D) any sums already coitected from Borrower which
excoeded permitted limits will be refunded to Borrower. Lender may choose ta make this refund by reducing the
principal owad under the Note or by making a direct paymeant 1o Borrower, it a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or Dy
matling it by first ¢lass mall uniess applicable law requires use of another method. The notice shail be directed to the
Property Address or any other address Borrower designates by notice fo Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lender designates by nolice 10 Borrower. Any
notice provided for in this Security Instrument shall be deamed to have been given to Borrower or Lender when given
as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shali he govermned by federal law and the law of the
jurisdiction in which the Property Is located. in the event that any provision or clause of this Sacurity Instrument or the
Note conflicts with applicable law, such condlict shall not affect other provisions of this Security Instrument or the Nole
which can ba given effact without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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18, Borrower's Copy. Borrower shall be given one conformsd copy of tha Note and of this Security Instrument.

17. Transter of the Property or a Seneficial Interest in Borrower, if all or any part of the Proparty or any interest
in it is soid or transferred {of if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at #ts option, require immediate payment in full of ali sums
sectred by this Security Instrument. Howaver, this option shalt not be exercised by Lander if exercise is prohibited by
fmdoral law as of the date of thiz Security instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period
of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay alt sums secured
by this Security Instrurment. f Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Secunty instrument without further notice or demand on Borrowar,

18, Borrower's Bight to Reinstate, if Borrower meets certain conditions, Borrowar shall have the right 1o have
erforcement of this Security Instrurnent discontinued at any time prior to the sartier of. (a) 5 days {or such other period
as applicable law may spacify for rainstatement) before sale of the Property pursuant 10 any pawer of sale contained in
this Security Instrumant; or (b} entry of a jutgment arforcing this Security Instrument. Those condiions are that
Borrower: {8) pays Lender all sums which then would be due under this Security instrumaent and the Note as if no
acceleration had occurred: (b) curas any default of any othar covenants or agreements; {¢) pays all expenses incurred
in enforcing this Security Instrament, including, but not limited to, reasonable attornays’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Sscurity instrument shall confinue unchanged. Upon
reinstaternent by Borrowar, this Sacurity Instrument and the obligations secured hareby shali remain fully effective as i
no accaleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17,

1. Sale of Note; Change of Loan Servicer. The Nots or a partial interest in the Note (together with this Securily
instrument) may be sold one or more times without prior notice to Borrowar. A sale may rosult in a change In the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. Thete
als0 may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan

Sarvicer, Borrower will be given written notice of the change In accordance with ragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the address 10 which payments shotid be
made. The notice will also contain any other Information required by applicable taw. “

20. Hazardous Substances. Borrower shall not cause or permit the presence, Use, disposal, storage, or relaase of
any Hazardous Substances on of in the Property, Borrower shali not do, nor aflow anyone else to do, anything affecting
the Property that is in viclation of any Ervironmental Law. The preceding two sentences shail not apply to the prasence,
use, of storage on tha Propeny of smali quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party invoiving the Property and eny Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental or
regldatory aithority, that any removal or other remediation of any Hazardous Substance affecting the Properly is
necessary, Borrower shali promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substanCes defined as toxic or hazargous
substances by Environmental Law and the following substances: gasoline, kerosane, cther flammable or toxic
petrolaum products, toxic pesticides and herbicldes, volatile solvents, materials cortaining ashestos or formaldehyde,
and radicactive materials. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property i3 located that relate to heailth, safety or environmental protection.

NON-UNIEQRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower's
breach of any covenant or agreement in this Security instrument {but not prior to acceleration under paragraph
17 uniess applicable law provides ctherwise). The notice shall specify: (a) the default; () the action pired to
cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
desault must be cured: and {d) that fallure to cure the default an or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and ssle of the Property. The notice shal
further inforr Borrower of the right to reinstate after scceleration and the right to bring & court action t) assert
the non-existence of & default or any other defense of Borrower to accelerstion and sate. i the defauh is not
cured on or before the date specified in the notice, Lender at ity option may require immediate payment in ful of
all sums secured by this Security instrument without further demand and may invoke the power of aale granted
by Borrower and any other remedies permitted by applicable law. Borrower appoints Lender the sgemt and
attorney-in-fact for Borrower to exercise the power of sale, Lender shaill be entitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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if Lender invokes the power of sale, Lender shall give & copy ofa niotice of sale to Borrower in the manner S
provided in paragraph 14 and shall give notice of sale by public advertisemant for the time and in the manner
prescribed by spplicable law. Lender, without further demand On Borrower, shall seli the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or Bt
more parcels and In any order Lender determines. Lender or its designee may purchase the Property at any sale, Seh

Lender shall convey to the purchaser indafeanible titie to the Property, and Borrower hereby appoinis Lender E
Borrower's agent and attorney-in-fact to make such conveyance. The recitals in the Lender's deed shait be prima Bl
tacie avidence of the truth of the statements made therein, Borrower covenants and agrees that Lender shall i
apply the praceeds of the sale in the following order: {a) {0 all expenses of the sale, including, but not {imited to, B
reasonable attorneys' fees; (b) to slf sums secured by this Security tnatrurnent; and {c) any excess to the person 9

ar persons legally entitled to it. The power and agency granted are coupled with an intorest, are irrevocable by
death or otherwise and are cumulative to the remedies for collection of debt as provided by inw.

It the Property is soid pursuant to this paragraph 21, Borrower, or any person holding possession of the
Property through Sorrower, shall immediately surrender possession of the Property to the purchaser at the sale.
if possession is not surrendersd, Borrower or such person shail be & tenant holding over and may be
dispossessed in accordance with applicable law,

22. Release. Upon payment of all sums secured Dy this Security instrument, Lander shall cancel this Security
Instrurnent without charge to Borrowar, Borrower shall pay any recordation costs.

23 Waiver of Homestead. Borrower walves all rights of homestead exemption In the Property.
24, Assumption not a Novation. Lender's acceptance of an assumption of the obligations of this Security

Instrument and the Note, and any release of Borrowsr in connaction therewith, shall not constitute a novation,
25, Security Deed, This conveyance is to be construed under the axisting laws of the State of Georgia as a deed
passing titie, and not as a mortgage, and is intended 10 secure the payment of all sums secured hereby. A

28. Riders to this Security Instrument. If one or more riders are executed by Barrower and recorded together
with this Security instrument, the covenants and agreements of aach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as i the rider{s) were a part of this
Security instrumant, {Check applicable box{es)) *

e ¥ Adjustable Rate Rider ' 1Condominium Rider 1.4 Family Rider
: Graduated Payment Rider X Planned Unit Development Rider | Biweekly Payment Ridar
1Batioon Rider Rate iImprovement Rider _1Second Home Rider
Other{sh
BORROWER ACCEPTS AND AGREES to the tarms and covenants contained in this Security Instrumant and in any

rider(s) executed by Borrower an recorded with It IN WITNESS WMEREQF, Borrower has signed and sealed this
Securlty ingtrumant,

Signed, sealed and delivered in the prasence of.
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...... {Sead)
Unofficial Witness Rt
a...-.;;;ﬂ" - ﬂ"r.p / : -
e e ,;f-&ﬁ:’i—?ﬁﬁ?réﬁ g AL A N | .7 |
WAKNDA PAYTON -Brarowe
Sociat Security Nurnber TGN
cosesssre s nsnnsesss ot {Seal} ‘Hﬁgﬁ ;j:g*
Social Sscurity Number vseeesnsosssssass Social Security Number esevssrpeeereeceecnss :
e Phe ares helow this line for acknowledgemeant-—smmm 2
STATE OF ALARAMA; COUNTY OF SHELBYS =
On thiwm:26kh day of August, 1994, l..W. Russell Beals, Jr, & Notary Public in amd %:
for said county, in said state, hereby certify that James Payton and Wanda Payton, N
hushand and wife, whose names are signed to the foregoing conveyance, and who are "5"’

e

known to mo, acknowledged before me that, being informed of the contents of the
convevance, they executed the same voluntarily and as their act on the day the same
bears date.

Given under my hand and seal of office this 26th day of A (EK’?

L

RO S RELE Baren iﬁ?ﬁﬁ?ﬂ A G UNIEORM INSTRUMENT :
< Notary Publi
ISC/CMDTGA/ /0481 /3011 8-90)L PAGE 6 OF B otary lic

This Instrment Prepaved By:

Ww. Russell Beals, Jyr., Attorney

Beals & Associates, P.C.

$10 Inverness Center Parkway, Suite 110
Birmingham AL 35242
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ADJUSTABLE RATE RIDER

(1 Year Treasury index--Hate Caps)

THIS ADJUSTABLE RATE RIDER Ismadethis 2éth dayof August, 1994 , andd is
incorporated into and shall be deemed to amend and supplement the Mort ., Deed of Trust or Sacurity
Deed (the "Security Instrument”) of the ssme date given by the undersignhed "Borrower’s 10 secure
Borrower's Adjustable Rate Note (the ‘Note"} to MATRIX FINANCTIAL SERVICES CORFORATION

(thér "t.endar’) of the same date and covering the propenty described i ’ Security instrument and located
at: AL s

5077 OLD STONE ORIVE,BIRMINGHAN @ 357497/ -
{Pmpoﬁyhddrm] _p '

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES'TN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Securtty
instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST BATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rateof 7. 2588 % The Note provides for changes inthe
interest rate and the monthly payments, as follows:

4. INTERESY RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates
The intarest rate | wilt pay may change onthe tirstday of Septrember, 13 g Sand on that day avery
12th month thersafter. Each date on which my interest rate could change is called & *Change Date.”

{8} The Index

Beginning with the first Change Date, my interest rate will be based on an Indax. The "Index” is the
weekly average yieid on United States Treasury securities e:ﬂustad to a constant maturity of 1 year, as made
avaliable by the Federal Reserve Board. The most recent index figure available as of the dale 45 days belors
aach Change Date is called the *Current Index.”

I tha Index Is ho longer avaitable, the Note Holder will choose a new incex which is based upon
comparable Information. The Note Holder will give me notice of this choice.

{C) Caiculation of Changes

Before aach Change Date, the Note Holder will calculate my new interest rate by adding Two and Three /
Quarters percentage points { 2. 7500 %) to the Current index. The Note
Holder will then round the result of this addition to the nearast one-aighth of one percertage point (6.125%).
Subjpct to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date,

The Note Holder wil then determine the amount of the monthly payment that would be sufficient to
repay the unpaid pringipal that | arn expected 10 owe at the Change Date in & on the maturity date at my
naw Interest rato In substantially equai payments. The result of this catculation will be the new amount of my
monthly payment.

{0} Limits on nterest Rate Changes

The interest rate | am required to pay at the first Change Date will not he greaterthan 9. 2500 % oF
losethan 5.2500 %. Thereafter, my Interest rate will never be Increased or decreased on any singie
Change Date by more than two percentage points {2.0%) from the rate of interest | have been paying for tha
precading twelve months, My interest rate will nover be greaterthan 13 . 2500 %.

MULTISTATE ADJUSTABLE RATE BDER-ARM 5-2--Single Family-FNMA/FHLMC Uniform Instrumment Form 3111 3/88
IBCACRID */ /0302731 11{03-88)-L. PAGE10F 2
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(E) Eftective Dato of Changes

My new interest rate will becoma effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chanpe Date until the amoumnt of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder witl deliver or maii to ma & notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information roequired by
taw to be given me and aiso the title and telephone number of a person who will answer any guestion | may
have regarding the notice.

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amended fo read as follows:

Tranater of the Property or a Beneficial interest in Borrower. it all or any pant of the
Property of a':g interast in i is sold or transferred (o If a beneficial interest in Borrower Is soid or
transferred and Borrowsr I8 not a natural parson) without Lander's prior written consent, Lander
raay, &t its option, require immadiate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if gxercise is prohibited by
tacdleral law as of the date of this Security instrument. Lender also shali not exercise this option
if: (a) Borrower causes 1o be subrmitted to Lender information required by Lenderto gvaltiate the
irtendag transferes as if & new loan were being mada to the transferee; and (b) Lender
reasonably determines that Lender's security wili not be impaired by the loan assumption and
thaiém risk of a breach of any covenant or agreement in this Security Instrument is acceptabie
{s ar.

To the extent permitted by applicable law, Lander may charge a reasonablofee as a
condition to Lendet's consent to the loan assumption, Lender may aiso require the transtereé
to sign an assumption agresment that is acceptable to Lender and that obligates the transteree
to keep alt the promises and agreements made inthe Note and in this Security Instrument.
Borrower will cortinue 1o be obligated under the Note and this Security Instrument unless
Lander releases Borrower in writing.

f Londer exercises the option o require immediate payment in full, Lender shall give
Borrowar notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period,
L.ender may invoke any remedias permitted by this Security Instrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Bidar,

- {Seal}
-Borrowear

e
~Bozrorwer

- e {50801
~-Borrower

_— R {Sesi}
-Borrowe

MULTISTATE ADJUSTABLE RATE RIDER~ARM 5-2-Single Famby--FNMA/FHLMO Uniform rsttumant Form 2141 3/85
180 ORI/ 038R /31 110-8E)-L PAGE 2 OF 2
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOFMENT MIDES s made this 28th day of August, 1984, and is heorporated into
and shad be doemad 1o amensgt ang supplement the Modpage, Deed of Trust or Sscurity Desd (the "Sacurly instrument™)
of the sama date, givan by the undersigned {the "Bomower™) 10 securs Borower's Note t4

Matrix Financisl Services Corporation
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{the "Lender")

ot the sarme dale and qovering 1he Property described in the Security instrument and kicated at:
3072 Old Stone Drive, Birmingham Alabama 35242 S
(Fraperty Address] i.‘\:;%f
AT
Tha Propenty includes, but i aot limited 10, & parcel of land Improved with a dwalling, together with other such parcels g’%*‘g
ang conain common arsks and iachities, 38 desoribed in i
Misc. Vol.28, Page 705, Probate Office of Shelby Co., Alabama, i
{ihe "Dackration™. e
The propesty is a part of a planned unit developmen? known &s o
inverness
{Name of Planned Unit Developraent) '%":.?:-ﬁw:
(tha “PUD"}, g
The property alse ncludes Borowsr's interest & the homeowners association or sguivalent entity owning of managing ihe i
‘common sreas and faciities of the PUD {the "Owners Associstion®) and the uses, benefits and proceeds of Borrowars ?’;j
interest. o
PUD Covenants. in asdition 1o the covenants and agreements made in the Sscurity Instrument, Bofrowes and fﬁ"
Lencier further covenant and agree as follows: N
A. PUD Obligstions. Borrower shal perform ali of Borrawer's obligations under the PUD's Constituent Documsnts, L
The *Congtitusrt Documents” are the: { Declurstion; (H) articies of Incorpomtion, frust instrument o any s iveient %‘”
documant which creates tha Owners Associalion: and {#) any by-laws or other rules or regulations of the Owners ’
Assacition. Bomower shell promptly pay, when due, all dues and sssassments imposed pursuant 1o the Constitugnt ;
Documents,

B. Hazard Insurance. So long as the Owners Association malintaing, with & generally accepted ingurance carrier, 8
"master® o “blanket” policy hsurng the Property which is setistactory to Leader and which provides inswrance coverage 2
" the amounts, for the periods, and sgaing! the hazards Lander requires, including firg and hazards included within the
tarns “extendad Qoverage,” than:

() Lender wabes the provision in Unform Covenant 2 for the monthiy payment to Lender of onetwelith of the
yaarly premium inslaliments for hazard kiswrance on the Property. and
(8} Borrower's obiigation under Uniform Covenant § to maintan harard ngurance coverage on the Property i8
deemad satisliad 10 the exient that the required coverage i provided by the Owners Association poicy. L

Bercowsr shall give Lender prompt notice of any lepse i required hazerd insurance coverage provided by the master - - BCR
or tlanket policy. s

in the avent of a disiribution of hazard insurance proceeds in fleu of restoration of rapair foliowing & loss to the
Proparty, 6F 16 common sreas and faciitiss of the FUD, any peoceads payable fo Borowsr are hereby sgsigned end shait
be ekt {0 Lender. Lender shall appiy the proceeds to the sums secured by the Ssourity instrument, with any 8XCBss
paid 1o Boarower.

C. Public Liability Insurance. Borower shall take such ections as may be reasonabla b insure that the
Owners Association maintaing 8 public liablilly nsurance policy sceeptable i form, amoun, and exiont of covarage 1o
landar.

1. Condemnation. The proceeds of any award or claim for damages, diect of conseguential, payabie to Borrowar
n connaction with condemnaiion or other taking of all or any part of the Property of the common areas gnd facilities of
the PUD, or for any conveyancs in fleu of condemnation, are hereby agsigred and shalt be pald to Lender. Such
orocesds shall be applied by Lender to the sums sacured by the Securty Instrument as provided & Uniter Covenent 10

£. Lender's Prior Consent. SBorower shall not, except alter notice to Lender and with Lender's prior wrilten
consent, sither partiion or subdivide the Property or congant to:

(i} the abangonment or ermination of the PUD, sxcept for abandonment of termination required by faw in the case of
substantial dastruction by fire or other cagualty or In tha case of a taking by condemnation of aminent domain;

(i} any amendment 10 any provision of the "Constifuent Documents™ ¥ the provision is for the express banelit of
Lendet;

(i) termination of profassional manggement ang assumplion of seff-managemant of the Owners Association; or

{v} any action which would have the effect of rendering the public Sability insurance soverage maintained Dy the
Owrigrs Association unstceptabls 1o Lander,

F. Remedies. i Borrowsr doss not pay PUD cugs end assessments when dus, then Lender may pay them. Any
amounts disbursed by Lander under this paragraph F shall become additional gabt of Borrower secured by the Jecurlty
mstrumes.  Unkess Bomowsr and Lenter agree o other tenmns of payment, thasa amounts shall hegr niarest from the date
of disbursement at the Noie rate and shali be psyabie, with nterest, vpon aclics from Lender 1o Borrowar requesting
paymet,

~PTEST

rnat 1954

BY SIGNING SELOW, Borrowsr sccapts and agress 1o the tarfg;mﬁ 3§ provigions cnnt&maq,? thig PUD Rider.

ok 1“::-. i-{rﬁﬁmfﬁ:‘ ro-

_:l-".'.-l::'\;__"l .

(Seal)

4
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{Seal)
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