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STATE OF ALABAMA
SOUNTY OF SHELBY
. : MORTGAGE

THIS MORTOAGE . made and entered into on ALNGLUST 26, 1994, by and hetwszen JAMES R, EAVES AND WIFE, JACKIE EAVES (herinafter referred 1 a3
Morgagor”, whalher one or more) and the APUO EMPLOYEES CREDIT UNIOR (hersinafier reforred o 25 "Mortgagee ™), whose address is 1608 TTH AVENLUE
NORTH, BIRMINGHAM, ALABAMA 38203 1o secure the indebtedness of JAMES R, EAVES AND JACKIE EAVES {(heminafiey referred 0 as "Bowrower, whether
e or motet i Moitgages.

WITNESSETH;

WHEREAS, sald Boreower, is justly indebred to Morigsgee in the ansoum of §42,000.00 sogether with any advances hereinafter provided, n the tewiul money of
e Linited States, which indebtedness is evidenced by a Pramissory Note of even date herewith which bears itterast as provided therein and which is payable i accordance
wih ik termts, with fhe entire Debr, if not sooter paid, due and payable on AUGUST 25, 2049

NOW THERBFORE, in considerstion of the premises and of said indebtedness and in order to secuye prompl payment of the same sccording 1o the erms and
stiputations centained in said Promissory Note and any and slf sxrensions and renewals thereof, or of any part thereof, and any other mmounts that the Morgagee or i
GESSOTS of Assigns may advance w ihe Borrower or Morigagor before the payment in full of said Mortgage indebiedness, and any additionad mierest that may hecome duse
Wt any sheh extensions, renswaly and advances or any part thereof (the aggregate amount of such deb, including any exsensions, renewals, advances and intarsst due thereon,
s horeinafier collectively called "Debt”) und complisnce with nif the stipulations bereln contained, the Mowgagor does Tereby gmmt, bargain, sell amt convey uato the
viorigages, the real estate described as follows:

BEGINNING AT A POINT 310 FEET SOUTH OF THE NW CORNER OF THE NW 1/4 OF THE NE 1/4 é) SECTION 38, TOWNSHIP 21 SOUTH, RANGE
P OWEST, THENCE RUN SOUTH 210 FEET, THRENCE EAST 218 FEFTE}EI}W CE WEST 218 FEET TO THE POINT OF

REGINNING, RTIFIEDR

SITUATED IN SHELBY COUNTY, ALABAMA. nesis PN CE e PROBATE
w m'ﬁ IRk o

wavse of Tule: BOOK 190, PAGE 200 o Kb 3.

TO HAVE AND TO HOLI the real astate unte the Mortgagee, #s successors and assigns forever, wgether with alf the bnprovements now or hereafies ensciad on
he real esiate sl all easements, righes, provileges, foamants, appirienances, rents, rovaltivs, minersl, oif and gas nights, water, waier cights apd water stock aid all Hatures
sow oF hetealtos sttsched 1o e same roal estice, all of which, including replacements and additiens thereto shall be deemed to be and remain & purt of thy real estate coverel
sy tite Morgags: sl )Ll of the foregaing are hersinafter referred a8 " Real Bstate” nmd shall be conveyed by this Mortgage. '

The Mongagor covenams with the Mongages that the Morgagor is lawlilly seized i few stple of the Real Estate and has a good right 1o seli and convey ihe Real
Fxtate as aforesail hat the Beal Bstate is frec of all encumbrances, except ax stated hervin, and the Morgagor will warcant and forever defend the dde 1 the Real Bxtate
anto the Martgages againat the lawtl clsims of il persons, eacapt as otherwise beren provided.

For the parsose of securing the pavment of the Debt, the Morngsgor agrees (o) {1} pay promptly when due al! trxes, rssessmaents, charges, fines and ofer Lens
which riay atzin priory over this Moggage (herewnafize jointly calind "Liens”}, when imposed tegaily upon the Real Bstate and if defuur is nade i the pavment of the Liens,
ar any part shersof, the Mongagee, a1 iis aption, may pay the ssme; (2) keep the Real Bvtate contimuously insured, in such manner and by such companies 38 may be
satisfactory fo the Morgages; agaiast joss by fiee, vandalism, mabeions wischief and other penls nsually covered by a fire msurance policy with statdsrd extended coverage
rndorsenients, with Josg, # any, payahie © the Morgagee., a5 its interest may appeat; such tosurance (o be 1o an amount sufficient o cover the Debi. The ortpmal issurhice
notic v, and all replacenents terefor, shall be delivered w and held by the Morigagee unti} the Debt is paid in full. The adging! maursnce policy and all replacements thevefoy
miist provide il they may st be cancelad without the insurer giving s least wen days prior written siotice of soch cancelladon to the Morntgager. The Martgagar heseby
asvigns and plodges o the Mostgsgee, as further security for die payment of the Ded, gach and every policy of bazard irsurance now or hereadter in effect which Isures
skl triprovaments, of any pan thereof, together with all the right. tide and inierest of the Mortgapor i and 1o cach and every such policy, including but not Hmted to ali
of the Mostgagor's shght, tile and interest in and 1o any premiums paid on such hazerd insorance, including sll nplis © remarned premiuss, I the Mostgapor fails @ keep
the Real Bstate insured as specified ahove then, at the election of the Mortpagee and without notice 0 any perseq, the Mongrges may deciare the entire Dbt duc and payable
aid this Movtgage subjacs to fuveciosure, and this Morgage may be foreclosed as herinafter provided: and, regandiess of whether the Mongages declares the entire Deb
duy amd payshie, the Monrgagee may. bat shall not be obligawd to, insure the Resl Hstate for its Al ingurable value (or for such lesser amount a5 the Morigagee may wish)
against such risky of loss, for its own benefit the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debi, or, at the election
5§ the Mosgagze, weh procerds may be used in repriting ot reconsiructing the improvaments located on the Real Estate. Al amounts spent by the Mottgagee for insirsnce
sr for the pavitent of Ligns shall become a debt due by the Borower and Mornigagor o the Mongagee and at once payable without demand upon of potice to the Bormwer
ar Movtgagar. stid shatl be seeured by the lien of this Mongage, and shall boar intecest from the date of pryment by the Moitgages wait paid at the rate of ngress providad
for in the Promiissory Note. The Borrower and Morigagor agrees w pay prompily when due the principsl and interest of the Debt and keep and perform every other covenam
and sprecment of the Promissory Mote secured hereby.

As further seeuriy for the savient of the Debt, the Mortgagor hereby asgigns and pledges © the Morigagee, the following described propeity rights, clatms, rents,
arofits, issues and revenues (53 Al rents, profits, desues, and revemes of the Real Fstate from time (o tine accraing, whether under lenses o tBnancies now existng or
horeafter croted, teserving w the Mongagor, so long a3 die Morgagoer i3 aot in default hereunder, the right to receive and retain such ronus, profits, 1ssues and fevenuss;
(3} All judgments, awards of damages end sebements hereadter made esuling from condemnagon procecdings or the taking of the Real Bstate, or any purt thereof, wnder
tha power of eminent domain, or for say damage (whether Caused by such falung ot otherwise) w the Real Estate, or any part thereof, or o any rights appunenant thereto,
inainding any award for change of grads of streess, and alt payments made for the voluntary sade of the Real Estate, of any pant thereof, i Hew of the exermize of the power
af grinent domain, shall be paid o the Mortgagee,  The Mongagen is herehy authorized on behalf of and In the name of the Moggagor o execute and deliver vaiid
avquittances for. of appeal from, any such judgments ot swards. The Morgagee may spply all such sums received, or anv pant thereof, after the payment of all the
Martgages's expenses incuried in connection with any procesding of trapsaction described in this subparagraph 2, mcluding coun costs and atorney s {ees. on the Lebl w
such manner as the Mongagee elsets, o, at the Morgages's oplion. the enire amount of any part thereof so received may bie released or may be used o rebuild, repur or
pestore wiy ar al of the knpeovements Jocaied on the Real Bstate,

The Morgagar hereby incorporaies by reference e this Morgage all of the provisions of the Promissory Note of even date Berewith., Mortgagor agrees thal, i
the gvent that any provision ot clause of this Mortgage or the Promissory Note conflicts with applicable taw, such contlizt shall not affect any other provisions of this Mortgage
or dre Promissory Note which can be piven effect. 10 s agreed that the provisions of the Mongage and fhe Promissory Mate are severable and that, i one or more of e
provisions contained in this Mottgags of in the Promissory Note shall for any teason be held 1o be invahd, Hegn!, or unenforceable in any ssspect, such mvaliduy, dlegality,
of yneniorccability shall not affect any vther provision hereof) this Mortgage shall be construed as i such wvalid, Wegal or usenforceabls provision has never been comalned
hercin, I eascimient of exgirstion of applicable laws has the effect of rendsring any provision of the Promissery Note or this Mortgage unenforceable according to s terms,
Murtgages, &1 i option, may require te immediae payment in fll of sl sums secured by this mortgage and may invake any remedies permitted hereunder,

The Mortgagur sgrees to keep the Real Euate and afl iprovements Jocated thereon in pood repair and fuzther agrees not fo comamt Wasle OF Pernt impairment ot
deteeiaration of the Beal Extate. and &t all times 10 mainain such improvements in as good condition a5 they are, reasonable wear and tear excepted.

IF wll or any par of the Read Estate or sy interest therein ¢ sold ot transferred by Morgagor without Maorgagee's prior written consent, excisding (n) the creauom
of 5 Hen of encumbrance suborlinaie o his Morgage (b} the creation of 2 purchase money security interest for bousehold apphiances (¢} the ransfer by devise, descent or
by operation of law upon the dzath of & joint tenant of {d) the gramt of any leaseliold interest of three vears of lesy not containing an optios to purchase, Morigagee may, at
Mortgagae's aation, deelare all of the sums secored by this Maorigage 0 bewmmedistely due and payable. Mongagee shall have waived such option @ acoeletate if, prior
b the sale oF tahsfer, Morigagee and the paren 10 whom the Real Hstate is fo be sold or transferred reach agreement in writing that the credit of such person i satsfassory
tn Mortgagee and that the inrest prysble on the sums secured by this Mortgage shall be at such yate as Mongages shall reguest,

The Moitgagor agrees that no defay or [uilure of the Mongagee to exercise aty option 1o dechare the Debt due and payaiie shall be deemed 2 watver of the
Muartgagen's right t0 exervise such option, either as # &y past or present defauit, and it is agreed that #o terms or comditons contained n this Mongage shall be waved.
altered or changed except by » written insfrument sigued by the Morigagoer and signed on behalt of the Mortgages by one of its duly awthorized reprosentatives.

After defaalt on the part of die Bormwer or Mordgagor, the Murtgages, upon bill filed or ather proper legal proceedings being commenced for the foreclosue of
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s Mowpage, shall be entithed 1o the appomtnet by any compelent court, without aotice © any party, of 4 receiver for the renits, issues and profits of the Real Estate, with
awar o fease and control the Resl fstate, and with such other powers as may he deemed ntCessary.

£ &
Upon seguest of Borrower {separately or savemily, { more Ban one), Mongagee, at Monigages’s option prior 1 selease of this Motigage, may ke futste advances
» Borrower cseparately or sevenslly, o more dunonel. Sush futtre advances, with iterest thereon, shall he secured by this Mortgage when gvidenced by promissiony notes

ting that said notes are recétvad hefehy.

LPON CORDITION, HOWEVER, that if the Borrower pays the Debr {which debt includes tie indebtedaess evidenced by the Promissory Note hereinabove refermd
v and any or sl extensions and repewals thereof and advances atd sny inkerest due on such extensions, renewals and advances) and all other indebtedness secuted hereby
nd reimburses e Morgagee for any amounts the Morigagee has paid in payment of Liens of insurapce premiums, and interest therson, and fulfills all of mongagoet’s
biigatons under this Monigage, this conveyance shiall Be nuit and vord. But ifs 1) any warmpiy of representation made n this Mostgage it breached or proves faise @
my material seapect (3 defaull is made i the dus perforimance of uny covenand or agreement af the Morgsgor under this Morgage; (3) default is made i the paythent
> the Morgasgee of any sui pawd By the Mongsgee under the authority of any proy wion of this Mortgage: {43 the Debt, or any part thereod, remains unpaid a mgterivy:
5} the interest of the Morgagee 1 the Hen! Gstate becomes endungered by reason of the enforcement of any prior lies or encumbrance; {6} any statement of lien i3 Hled
gainst e Real Estate, or any pait thereaf, under she siatuges of Alsbama rolating to the liens of mechanics and materalmen (withoul regasd 1 the sxislence o nORCXIStens
£ e debin or the Hon on Which such statement is bases, (73 any Iaw is passed imposing or suthorizing the imposition of any specific tax upon this mongage or the Debt
£ permiting o authorizing the deduction of any sech tax from the principal or ivtesest of the Debt, oF by virmse of which any ax Hen or assessment upon the Real Estate
hall be chargeable againat the ownsr of this Mortgage: (8) any of the stipulatons congined it this Mottgage 15 declared invalid or inpperative by any court of Lompetent
srisdiction; (9 Hoprower or Motigagor of any of them (2] shall apply for or vonsent o the sppointment of & receiver, wustes of Hguikdator tereof of the Real Estate ar
1 ubt of 7 substantial part of such Burrower's or Montgagor's assets, (b} be adjudicsied & bankopLor nsolvent or file a voluntary petition in bankruptey, {¢) tail, or admit
i writing such Horrewer's or Mongagor's Inabitity, generally to pay such Bomrower's of Mortgagor's debts as they come due, (d) make a genernl assignment for fie bonelit
¥ creditors, fe) file a petition or an answer seeking renrganization OF 1o arrangerent with crediiors of taking advantage of any imsolvency aw, {f file an anuwer sdmising
he materinl allegations of. or consent o, or default o answering a petition filed against such Borrower or Morigagos in any banijupey, FEUTEANIZING, OF ingtlvEncy
woceedings; or (g} an erder for relief oy other judpment of decree shall be cntered by sny court of competent jurisdiction, approving a peiition seeking Higuidation or
eorganization of the Booower ot Mortgagot, o any of then, 3f more than ong, or sppolnting a receiver, trustee o liquidator of any Borrower or Motgagor or of the Real
Inaats or of sl of & substantial part of the assets of any Bosyower or Moegagor; then, upon the happening of any one or more of said events, at the eptinn of the Morigages,
he unpasd balance of the Debt shall at once become due and puyable and this Mortgage shall be subject to foreciosure amd may be forectosed as now provided by law In case
o past-due mortgages; and the Mortgages shalt be suthorized tw take possession of the Rea! Estate and, after giving notice of the time, pince and terms of sale by publicaten
mee & werk for thres consecutive weeks in some newspaper published in the county in which the Real Estate is located 1o seil the Real Buate it front of ihe courthouse door
W said cotpty 31 puhlic ontery, 10 the highest bidder for cash and to apply the procaeds of gaid sale g5 followe: first, tor the expense of advertising, seifng amd conveying
he Rea! Estate and foveciosing this monpage, ncluding a reasonable stiormey's fee: second, 1 the payinent of any AMOUnRts that have been spent, of tha! it may then be
wressarv 10 spead, in paying insursnce presiums, lens o other encummbrances, with interest therson: Sird, 1o the payment in ful} of $he dalance of the Debt and nussest
hergon, whether the ssme shall or shall sot have fully mamred at the date of said sale, but oo interest shall be collected hayond the day of sale and any wneamed interest shalt
ye credited 1o the Borrower:; and fourth, the balanse, if any, o be paid to the pany or parties appexting of ecord as the owaer of the Real Estate at the tune of sale, after
faducting the cost of sscernining who is such owner. The Muortgagor agrees that the Morngages may bid at any sale had under the exms of s Motigage and msy putchiase
he Real Fstute if the highest bidder thersof, At the foreciosure sale the Real Hstate may be offered Tor sale snd sold as & whele without fiest offering o o any ofher Manner
>t mhay he offered For sate gd sold m sny ofet manier the Murtgagee may elect. The Borrower and Morigagot agrees 10 pay &ll costs, including reasonable agemey's fees,
neurred by the Mortgagee in collecting or securing of atfempting to collec? or secure the Debt, 0f any part thereof, or in defending or attemphiog to defend te nriotity of
his Moripage against aiy Hen of entwmbrance on the Real Estale, uniess this Mortgage is harein expressiy made subject to any such lien or encumbrance; ard/oy all costs
meurred in tie forectosure of this Mongage, eitherunder the powert of sale contained herein, ot by virtue of the decree of any court of competent jurisdiction. The full amount
A sueh costs incurred by e Mortgagee shail be a parr of the Debt and shall be svcurad hy this Mongage. The purchaxer ar sny such sales shall be under no abligation ¢
sea 1 the proper application of e puschase momey. In e event of & sale hereunder, the Mortgagee, or the owner of the Debt and Mortgage, of suctoneer, shafl gxecute
i the purchaser for and in the name of he Movgagor a deed 1o the Real Fstate,

Murtgagor waives all rights of homestead sXampuan i the foul Estate and relinguishes all rights of curtesy and dower in the Real Estate,

Plyral ur singular words used bevein o designate the undenigned shall be construed 1o refer (o the maker or makers of this Morgage, whether ong of mors naural
nersons. Al sovenants and agreements herein made by the undersigned shal) bind the heirs, parsonal representatives, successors and assigns of the urdersigned, and avery
apriot, vight and privilege heroin reserved o seoured wr e Morgages, shull fnure to the benefit of the Mortgagee's successors andd 855igNS.

Muorigagor sgrees that al) of the pravisions printed above are sgreed @ and accepted by Mongagor and constitute valid and gnforceahle pravisinns of this Mongage.
N WITNESS WHEREOFE, the undersigred Mongagor bas executad this strument op ALGURT 26, 1994,
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IAMES R, EAVES -
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VES

STATE OF ALABAMA E
COUNTY OF SHELBY h"“’*"

1. the undersigned authority, 2 Nowry Public, i and for sad County in said State, hersby certify thar JAMES R. PAVES AND WIFE, JACKIE EAVES whose
namels) 13 (are} signed o the foregoing conveyance, and who iy (are} knowa to me, acknowledged before me on this day that, being infurmed of the confents isf st
conveyance, (sHe (they) executed the sume vohuntarily on e date the same bears date. Trven under my hagd and t‘rf.:fﬁtiﬂi seal on AUGUST 16, 19894,

,;gm;m' )

Mt LR AELAAE EETTTTTT

My commission expiies, ﬁ = j - gy E Notary Public -

THIS INSTRUMENT PREPARSD BY: OU LENTING, INC., 22 Inverness Center Parkway, Suste 314, Birrungharm, Al 33241

NOTE TO CLERE OF COURT: Mongages certifivs that if at any point this mongages s sustpned to a non-tax exemnpt holder gt such Holder will comply with Adabama
Cofe A0-22-2051975),
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