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MORTGAGE

STATE OF ALABAMA ) il

COUNTY OF SHELBY ) 2
¢NoW ALL MEN BY THESE PRESENTS: that whareas HOUSTOR BAXLEY and L
wifa, SANDRA BAXLEY, heaveinaliter callsd Mortyagors becamse justly %ﬁﬁ
indebted to JIMMY O. BURNETYE and wife, BETTY BURNETTE, called gi}
Mortgagses, in the principal sum of PORTYSEVEN THOUSAND FOUR HUNDRED & gﬁ?
NO/100 (547,400,001 DOLLARS as evidenced by one promissoery noie of avan‘gi R
date herewith, puysusant Lo rhe terms and conditions contained therein. gi ﬁﬁ
S
HOW, THEREFOR, in copnsideration of the premises and in ordey Lo sROULE L 3%&
the paymant of sald indehtedness and any venewal or extensions i mane % ig:
and any other indebtedness, ROW Ok herealter owed by Hortgagors L0 weh o
Mortgagees (except Mortgagoers’ home shall nob ssouie any such othey ™ e
ingdebtedness inourred Loy personal, family,., OY nougehold purposes} and " ﬁ;
pompliances with all of the stipulations nereinafter contained, the said o P
Mortgagors 4o heraby grant, bargain, sell apng convey unto Lhe gaid 5 ¥
Morvgagees Lhe fnllowing descovibed real egtate situated in Sheliby .
County, Alabama, vig: -
Lets 8, ¥, and 10 in Block A, sccerding to the plat ok w
Wilmont Subdivision as recorded in the Probate Dffice of i
shelby County, Alabama, in Map Book 3, Page 124, o

togethey with all rents, and other revenues thereot and all rights,
privileges, 2asamsnts, tenements, innsresis, igprovemsnts and i
appurtenances thereunto helonging oy in any wime appeartaining, &
incliuding any after~acguired title and easements and all rights, vitle %
and interest DowWw X nerealter owned by the HoOrLgagols in and %o all
poildings and ifmprovemanis, ELOrE O sereen Windows and doors, gas, Y
steam, electric and other heating, lighting. yantilating, 81 :
sonditioning., refrigerating and cooking apparatus, slevators, piumbing,
sprinkling, and othex egquipnent and Iixtures atcached or appertalining
o said pregises, ail of which {hereinalftsx designated as the mortgaged
property} shall me deemed realty and conveyed by this moriyage.

o have and to hold the same and every part thersof unto Lhe 5
Hortgagyees, JIMMY O, BURNETTE and wifs, BETTY BURKETTE, theix i
surcesgors and assigns forever. e

snd for the purpose of furiheyw securing the payment, gaid indebtedness
the Hortgagoys covenant and sgrese asz follows:

1. PThat they are lawliuwily seized of in fee and posgessed of said
mortgaged properiy and have & good right to convey the samse &3
sforesaid, bhat they will warrant and forever defend the title against
she lawful clains of all persons whomsoever, and that sald property 18
free and clear of all sncumbhrances, casenents and restrictions.

s+ mnat they will pay ali tayes, asgesgmenty, or other lilens taking
priocity over thig mortyage when impozecq legally upon gald wortgayged
property and ghould default be made in the payment of same, oI any part
rherent, sald Hortgagess may pay the gams,

3. That bthey will keep the muildings on saild pramises conbinuously
insured ip such ampunis, 10 zuch manner and in sudh sompanies as way he
satisfactory Lo the Morigagees sgaingt loss by fire and such other
hazards ag the Mortgagees may specify, with loss, if any, payable to
said Mortgagess, and will deposit with said Morugagees policies fof
wuch insurance and will pay premivns therefor as the same DaTCOne dus.
Morngagors shall give immediate notice in writing to Mortgagees % any
lowp oy damages Lo said sremises caused hy any casualty. Tf Mortgagors
fxil to Keep sald propaiiy ingured as ahove specified, the MHorigaygess
may insure sald propexty for its insurahle valus against 1088 by Eire
and othey hazards for the hepefit of Mortgagees. The proceeds of such
ipgurance shall be pald by InBUres to Mortgagess which are hereby
granted full powsr o zettle ang compromi iﬂﬁ#@ﬁﬁﬁ under all policiss
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and to demand, receive and accept all sums hecoming due thersunder:
said proceeds, if collected, to be credited on the indabtedness sscured
by this mortgage, less <ost nf ecollscting same, oFr to be used in
repatrving or reconstructing Lhe premises as the Morigagees wmay aleact;
all mmounts expended by sald Mortgagess for insurance oF the payments
of taxes, assessments or any othey prior liens shall become & debi due
said Mortgagees additional to the indebtadness herein degcribed and at
spue payvable without demand upon or notice Lo any persgon, and ghall be
gsescured by the lien of this morigage and shall bear interest at the
highest legal vats frowm date of payment, by said Mortgagees and at the
silscrion of the Mortgagees and without notics To any persen, .he
Mortgagees may declars the entire indebtedness secured by thig martgayge
due and payable and thig aortgage subjeft Lo forsclosure as hereinafter
provided,

4. To take good care of the mortgaged properiy apove described and not
commit or permit any waste thearson, and to keep the game repalred and
st %11 times to maintain the same in as good condition as 1t now is,
reascnable wear and tear slone sxcepted,

5. That no delay or faillure of the Morigagees Lo azarcige any oeption Lo
declare the maturity of any debt secured by this mortgage shall bhe
raken cr dzemed R waiver of the right to exsrcise such option ©r Lo
declure such forfeiture sither as to past or pragent gefault on the
part of said Hortgagors, and that the procurement of said insurance oOX
payment of =zaid taxes by the Hortgagees shall not be taken or deemed as
s waiver of the right to declare the maturity o the indebtedness
hereby secured by reason of the faillure of the Mortgagors Lo progure
sueh insurance or £0 pay such taxss, it being agreed vhat ne terms oy
conditions contained in this mortgage can be waived, allersd, or
changed except ap evidenced in writing signed by the Mortgagors and by
rhe Mortgageaes.

&. That they will well and truly pay and discharge any indebtedness
nerepy securaed as it shall bDecome due and payable as above deacyibed,
any renewals or sitengions rheveot, and any othsy notes oy ehligations
of Mortgagors to Mortgagees whether now of herveafter incurred.

7. That after any default on the part of the HMortgagors, the Morlyagess
shall, upen Dill f£iled or other propay legal procesding being commenced
far the foreclosure of this mortgags, he entitied as 8 mattey of right
to the appointment of any compeltgnt COuri Qr tribunsal withoui noetice o
any party., of a receivey of the ranis, japues and profivs of sald
premises, with powey Lo lease and control the said premises and with
zuch othey powers &s way be deewed necessary, and that & reaszonable
sttorney & fee shall, amoenyg GLher expanses and ocosts, be fixed, allowed
and paid out of such rents, issues, profite or our of the proceeds Of
vhe zate of the moritgagsd propayvy.

8 That all covenants and aygreemsnts of ths MHOrtgagyorsx herein contalned
shall axtend to and bind their heirs, executors, administrators,
surcessoerg, and assigns, and that such covenanis and agreements and all
options, vightsg, priviieges and powers herein given, granted oF gesured
to the Mortgagees shall inure Lo Lhe menefit of the helryg, SUCCEBSLYS,
or assigns of the Hortgagees.

% . Phat the debt hereby secused shall at onge become due angd payable
and this mortgage subject to forecliosure as herein provided at the
option of ths holder harecf when and if any statement of lien 18 filied
under the statues of Alabama relating toe liens of mechanigs and
materiaimen, without regsard to the fors and contents 0L sugh sltatamanil
and without regard to the exishence oF non~axistence of the debtl r any
part thereof, or of the lien on which such statewment is based.

10, Transfer of Property: Assumption. If all or part of the murtgaged
property 0r an ipntearesu vhersin ix s0ld or transferrsed by Mortgayors
without Hortgaygees pricy wriitten consent, sxcluding {a} the creation of
s lisp ur ehcumbrance suborxdinate to this mortgage {n} the creation of
a purchase money SsOurity interest for household applianges (2] &
rranafer by devise, descent oy operation of law upon the death i 3
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iopint tenant or (G} the grant of zny leasshold interest of thresa Years
ar less not containing an option to puyrchass, Hogrtgagess may. at
Mortgagess’' option, declare all the zums sscured by this morigage Lo by
immediately duz and pavable. Horigayees shall have waived guch option
sm accelarate 1f, pricr to the sale or vransfer, Hortgagses and Lhe
peraon to whom the mortgaged property is Lo e =o0id OF transferced
reach agreement im writing tnat the credit of such person is
satisfactory Lo the Mortgageas and that the interest payable on the

suma secured by this wmortygsage shall be at stich rate as Mortgagees shall %L
requast. %ﬁ

Tf Mortgagees exercise such option to accelerate, Horigagses shall e
mail Mortgagors notice of accalsration, duch notice shall provide a ﬁﬁ
period of not less that thirty daye from the date the pobtice witiin gﬁ
which Hortgagors may pay bLhe sums daclared dus. If Mortgagors fail o ﬁﬁ
pay such sums pricr to the sxpivration sf such period Mortgageses may g
without furthey notice or demand on MHorigagors, invoke any ransdies %ﬁ
permitted hersundel. i

11. UPON CONDITION, HOWEBVEER, that if the HMortgagers shall well and
truly pay and discharge che indebtedness hereby secured {which in
addition to the prinecipal sus with interestr, aet forth above shall g
include paysent of taxes and insurance, the satisfaction of prior o
encunbrances and any other debt owed to the Horiygagees Ly the s
Mortgagors before full paymant of this mortgage) ag it shall becone due
and payable and shall in all vhings 4o and perform all acts and
sagreements by them herein agresd Lo be dgne according to the tenbr and
effect hesreof, then and in that svent only this conveyance shall be ang
necome null and vold; but should default be wade in ths pavment of the
indebtedness herveaby secured 0L any renevwals ol axtensions theyreof oY
any parit Lthersof or should apy interest thereon remain unpaid an
maturity, oy should default be made in the repavment of any sum
expendad Dy the Hortgagses under the authority of any of the provisions
af thisg mortgage or should the Ilntelast sf sald Mortgagees in said
property bacowme endangersd RY reasoehn of the enforcement of any priorx
lien or encumbrance thereon 50 &% Lo endangsr the debt hereby sacured,
oy should a petition to condemn any part 5f the wmaortgaged property bé
filed by any authority having powalr af eminent domain, or should any
taw, either state or federal, be pasged imposing ok aythorizing the
imposivion of a &pscific tax upon this mortgage or the debt herxeby
secured, op permitting or authorizing rhe deduyction of any such Lax
from the prinecipal oy inverest secured by the morbgage or by virtue of
which any bax oy assegsment upon the mortgaged pramises shall be
charged agaipsi the ownel af this mortgayge or should at any Lime any
part of the stipulations contained in this mortgage be declared invalid
oy inoperative by any ooury of competent jurisdiction oX should the
Mortgagors fail te do and perform any sther act or thing hereln
reguired or agresd to he done, shen in any of the sald events Lhe whole
of the indebtedness hersby secured, Or any portion ox part of the saune
may nut a8 sald dats besn vaid, with interest thereon, ghall at once
hecome dus and payable and Lhis moriygaygs gubject to Loreviosure at the
option of the Horlgagees, notice of the exercise of such option beling
hereby expressly walved; and the Mortgagess shall have the yxignt to
enter upon and take possession of the property herebhy tonveyed and
after or withuout taking such pogssssion Lo seil the zame bafore the
County Courthouse 4oor in Shelby Uounty, Alabama at public ouloxy for
cagh, after having first given sotice of the time, place and terwms of
such sale by publicstion once a weak for three consecutive weskg prioy
v maid sale in some hewspaper published in said clty, and upon tLhe
payment of the purchase soney rhe Mortgagess, or owner of the debt and
mertgage, oF auctiansey, shall executs Lo the purchasey for and in the
name of the Mortgagorz a good and agufficient dead to the proparly
sold: the Hortgaygmes shall apply the procseds of said sale First, Lo
the expense of adveritising. zelling, and conveying, including a
reasonable attornsy ' s fee; Second to the payment of anyv amounts that
may have baen expandad or that may then he nscessary to expand in
paying insurance, Laxes, and other sncumbrances with interest thereon;
Third, to the payment in full of the principal indebtedness and
interast thereon, whether the same shall or shall not have besn fully
matured at the date of sald gale, lut ne interast shall be collected
peyend the dave of the sale; and Fourth, the balance, if any, to be
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paid over to the sald Morigagoers oX ro whomever then appsars of resord
te be the awner of the property. The Morigagees may Bid and pecome the
purchager of the mortgaged property at any Fareclosure sale hersundey.

piural ot singular words used herein €o designate the undersigned
Mortgagers shall be construed 4o refer to the maksy or makers of this
wortgage, Wwhethsr one or moYe paruons, o & curporation.

0¥ » 1954,

H GAXLEY

N Hifﬁﬁﬂﬂ WHEREOP WE HAVE HERBUNTO SET OUR HANDS THIS THE R oy
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Mortgagor
M
SENDEA BAXLEY
STATE OF ALABAMA }
:
SRELARY OUHTY }

T, the undersigned, & novaxy sublic in and for salid County, in said
seate, hersby csertify that the Morlgagoel® aie known Lo me, acknowledged
nefore me On this date thar being informed of the gontents ©f the
forsgoing, Lhey exscuted the same voluntarily on the day the sams bDears
date.

Given unfsr Wy nand and official seal, this the géﬂ%h day of

0 TR o . 1954,
ij

[:ﬁ,.fmmﬁz. AT T !Sx;‘\”_}}; WY COMMISSION EXPIRES JANUARY 28, 1980

Y

NOTARY PUBLIC

Inst # $1934-P7649

09/0B/1994~27619
i0:0% AM CERTIFIED
SELFY CUNTY IDGE OF VRRBATE
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