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STATE OF ALABAMA i
COUNTY OF SHELBY 3

MOTICE: This is 8 Future Advancs Mortgags which seclrss an apereand oredit plan which contains provisions siipwing for changes in the Annual

percentage Rate epplicable to the balanes owed under the Accound. intreases ih the -Anmial Percentage Hatg ppsy result i migher minimum

mﬂnth; pafmagts and incressed finsnce charges, Decrssses in the Annuat Parcantags Rete may result i lowar minimum monthly payments snd
war finanss Chargss,

WORDS OFTEN USED IN THIB DOCUMENT
1A} "Morngaga. This dogument, which is doted Rugiustl 3k 994, . will tvs colled the “Mortgage.”
weenty B KING. ANDUEIER.SUSAN B ARG

will s caliad "Lénder.® Lendor is 8 oorporation of ssspciation which was format

and which axists urrder 1
fonder's adidress i ; A, B .

{3} "Agrasemant.” The "Compass Equity Bigtamemt” signad by Borrower and deted Aug.. Ji.
1394 . a5 it may be smended, will ba callad the “Agresment.”. The Agreemsnt astabliches an open-end credit plan thersinalter calied
tha *Accaunt™) which parmits Borrowes 10 borrow and repay, and reborraw and repay, amounts fram Lender up 10 a maximn grincipal
at any ahe fime nutstanding not excseding the cradit imd of 5 13,620 .00 , Al methods of obtaining oredit are collectively
refarrad 1o 88 °Advanced”.

(B} "Maturity Date,® Unises terminated soonaf iy acoardanca with the tarms of the Agresimant, Lendes's obligations to make Advanoes uhder
the Agreemsant will terminate (wenty (20 years from the dste of the Agresmant, The Agresmant permits the Botrower 10 rapay an
halance cutstanding 8t the tims of terminstion of the Agreement by continuing 10 make minimoin monthly payments in socordancs W

Ih?d ﬁgrﬁ?}&m’, This Mortgags shall remain valid atter the Maturity Date undil 3l sume owing under the Agreament and this Martgage are
paid in full,

(Fy *Propsrty.” The property that ie describad Delow in the segtion titled "Dageription OF The Proparty” wili be calied the "Property”.

INTEREST RATE ADJUSTMENTS
The Monthly Perindic Rate applicabls 1o your Account will bs the prims rate as published in the Wall Street Journal's "Monay Rates” table

*Index Rate™} in gffect on the last business day of the previous calendar month plus 3 percentage poims {the *Annual Percentage
nate™) divided by 12, if multiple rates are guoted in the table, then the highest rate will be considered the intdex Rate. The Monthly Pericdic
Rais an the dats of this Mortgege is 0, 8541 % and the Annual Percentage Rate shall be 10250080 %, The Montidy Periodic
hate snd the Anniel Percentsge Hate may vary from biting cycle to billing cycle based on niyesees and dacreases in the Index Rels. The
Anruist Perosniage Rate corrgsponding 1o the Monthly Parindic Fate does not include costs other than interest, The Anmsal Percentage Hate
spplicable {0 your Ackaunt will increaca if the Indax Hats in effect on the last huainess day of the cslendar month increases fram e month 1o
thwe next. An ingroass will teke effect in the current billing cyale and may result in a highsr finance charge and a highar minimom payment
amount. The meximura Annusl Parcentage Rate applicable 1o the Account shall be 18,0000, % and the minimum Aapug Peroemtage
Rate shall be 7. 0000 .

PAYMENT ADJUSTMENTS
The Augresment provides for a minimum monthly payment which will b& no Isss thart the amount of interast calculated for the past maith,

FUTURE ADVANGCEMENTS X
This Accoumt ts an oper-end cradit plen which ohligatas Lander 1o maks Advances up 10 she cradit fimit set forth above, | aprae that thus
Mmigatﬁz :ﬁi rarnain in effast as long a8 any smounis arg autstanding on the Account, or the Lander has any obligation 10 make Advancas
Fglelh grearment.

BORROWERS TRANSFER TO LENDER OF RIGHTS N THE PROPERTY
| grant, bargsin. sell and convey the Proparty to Lender. This means that, by signing this Mortgage, | am givi Londer the rights that | have in _
the Broperty subjact to the terma of this Mongags. The Lender aise has those rights that the law gives 1o ors who hold mortgages on raal
proparty.  am giving Lender these righis 1o protect Lender from possible losses that might result if § foil To: o
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(A} Pay alt smounts that | owe Lender ander the Agresment, or other evidencs of it neas arising out of the Agreemsnt o1 ACCOUNT,
{B) Pay, with interest, any smounts that Lender spends under this Mortgage 10 protect the Property or Lendet’s righte in the Proparty; and i

) Kesp alt of my other premices snd sgreaments ander this Mortgage and under the Agragimant. :
if | Hoep the promises and sgreemaras listed in (A} through (C} above and Lendar’s obligation 10 maks Advances uridss the Agresmant has
warminated, this Mortgege and the transfer of my rights in the Property will become vaid angd will end. This Mortgnge saturas only the _
promisss and agresments hsted i 1A} through iCl above sven though | may have other agreaments with Lender. i

{ ENDER'S BIGHTS IF BORROWER PAILE TD KEEP PROMIZES AND AGREEMENTS

i an Event of Default (a3 defined below] oqours, Lendar may terminate tha Account snd reguirg that | pay immadintely the antire smoudt then
romaining unpaid under the sgeamaent and under Mis Mortgage. Lendsr may teke these actians without meking sny further demand for
paymaent. This requirament will be cafted "tvamediate Fayrment in Full™,

At the option of Lenduer, the coeirrencs of any of the tollowing svents shall constitute an "Event of Default™

LAY Failure by you o mast the repaymaent 18nms of the Agraement;

iB) Freud or matetisl misreprassntation by you in coprection with the Accsunt, epplication for the Account or any financial information
requested undar Sactien 18 of the Agrasmant; of

(G} Any action or failure 10 act by you which advgrsely affeots Lendar's security for the Account or any right of Lendsr in such sedurity.,
inchading, without imitation, the failure by you 3o maintain insurence on the Property 25 raguirad hy this Mortgsge, or the vohintary of
invoiuntary sale or fansfar of alf or part of the Property. Transter of the Property caused by your desth of vondemnagion shall
eartituts involuntary rransfer under this Morngags.

i | fal 1o make immediata Payment in Full, Lender may sell the Property st a public suctien. The public auction will be held at the front O

maln door of the courthouse in the county where the Property s located. The Lender or #s parsonal representative (the * auctionesr™) may sell

tha Proparty in loty of parcels or as one Lnit as it sees fit at this public suction. The Froperty will be apid to the highast bidder at the public

gumiun,d‘rh% Lan%; may big at the public suction, and it the Landet I8 the highest blddar, the Property will be purchasad for credit against the
alance dus from Borrower.

Notice of the time, place and terms of ssis will by giesn by publishing the notice with & description of the Property oncs @ week fr thrae {3
suceassive wesks in 3 newspaper published in the county of counties in which the Property is Incated. The Lender or suctionesr shall have
the powsr el authority 10 Convey by deed or other instrument all of my rights in the Proparty to the Duyes twhe may be the {ander) st the
public suction, and Lee the maney receivad 1o pay the following amounts:

11) ali sxpenses of tha sale, inchuding advertsing and selling cosis and attorney’s and auctionaer s feas;

(2} alt srounts that § awe Lendar ander the Agreament and under this Mortgags, and

£ any surpius, that amount reraining sfter paying {1} snd {2, witl he paid 0 the Borrower or as may be required by law,
if tha money recsived fram the public sele dosg not pay sl of the expenses sl smdunts | pwe Lendar under the Agreement and this
Mortgags, | will prompiiy pay all amounts rameining dus after the sale, plus interest st the rate steted in the Agrebment.

DESCRIPTION OF THE PROPERTY
The Property is described in (A} through {J; below:

(A} The proparty which s loasted st 148 WIHI}Wﬂ CIRCLE MONTEVALLQ,

'y =t .I-..\_.:_.: S I ATIARAY :_.-.-_ Lo -._..\
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B T . it has the folfowing lngat descripticn:
TEASEIRECORDED IN MAP BOOK 15 PAGE
ARAND t; BBENG SITUATRD IN SHELBY COUNTY,

34,15

Thia propesty is In | SHEELEY. .. County in the State

LT 16, ACCORDING TO THE SURVEY oF wiNSATGAKE, .
113 IN THE PROBATE OFFICE OF sHELsy UORTY
ALABAMA.
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Ht the property is a condominium, the following must be complisted:} This property ie part of & condominium project known as

H/A {caliad the *Condominium Project”). This proparnty inchiges my unit and all of my
rights in the common slements ot the Condomindum Project:

I} All buildings and other improvernants that ate lncated on the property described in paragraph (A) of this section;

(3 Al nghts in other proporty that | have as ownsf of the property dascribed in paragraph (A} of this section. These rights are knowt 8%
*gapernnty, fights snd appurtenances sttached 10 the proparty’ ;-

(D1 Al rants of royatties from S property described in paregrasbis (A} and (B} of this saction;

£} AR minarat, off avad gas rights and profite, water rgits and water stock that are part of the property desttibed in patagraph (A} of this sestion;

{F1 AH rightathntthawhﬂutmﬂwiﬁnhﬁasmﬂwstraﬂsmmﬁﬁ in frant of, of next 1o, the propacly described In pacagraph {A) of this
gaLtion;

iG] Al fixtures that are now or in the futurs will be ont the propenty described in paragraphs {A) and (B} of thiz saotien, snd s repiscements of

and additions 1o thoss fixtures, sxcept for thoge fixtures, repiscoments or additions that undar the law ers “consumer goods” and that i
acquire more then twernty {20) days gftar the date af the Agresment:

(M4} Alf of tha rights and property described in paragraphs {Al through {F) of this section that | acgulra in the future,
 Af replacaments of or additions to the property describsd in peragraphs (B} through {F) and paragraph {H) of this section; and

() Al judgmants, swards and settiemanis seiaiviy Becauss the propely describad in pwragraphs (A} twough i} of thiz xsction has besn
sondemaed of damaged in whaole or in pant (including praceeds of insurance); provided, howsaver, thet any sum received by Lender will be
spplied to any ameunie which 1 owe snddar the Agrecment.
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BORROWER'S RIGHTS TO MOATOAGE THE PROPERTY AND BORROWER'S ORULIGATION TO DEFEND OWNERBHIP OF THE PROPERTY

i promige thet except for the *axceptions” listed in the description of the Property: (A} | iawhully own the Proparty; (B | have the right 10
rmortgans, grant and convay the Property 1o {ender, and (O} there ars no outstanding claims or sharges againgt the Property.

i give o genersl warcanty of tith fo Lender. This mesns that § will be fully responsible for any iogees wehich Lander sufters because s0means Giher
than myssit has soms of the rights in the Froperty which | promise that | have, | promiss that | will defend my ownership of the Property pgainst
any ctaims of such rights,

| promise and | sgres with Lender 4% foliows:

1. BORROWER'S PROMISE TO FAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFHLL OTHER
PAYMENT OBLIGATIONS

i will pramptly pey to Lendisr when due! alf amounts advenced under the Agreement; late charges arud other Charges as statesd in the Agrearmant
gnd gny smatinis expended by Lender under this Mortgage. k:

__.._.
LT L

2. LENDER'S APPLICATION OF BORRUWER'S PAYMENTS

Undaas the lew reguirss of Lender chooees otherwise, Londer wilf spply sach of my payments under the Agresmant and under Paragraph |
atipve in the foBowing order and for the foliowing pUIROSEE.

{A} First to pay finance charges than dus under the Agrasment; and

(3] Next, 1o late ahd other chargss, if any: and

() Next, to Lender's costs and expensas, if sny; s

0} Mext, 1o pay sny Advances mada unier the Agreemant or paymenis made uncer this Mortgage.

3. BORROWER'S OBLIGATION TGO PAY CHARGES AND ASSESEMENTS AND TO BATISFY CLAIMS AGAINST THE PROPERTY

| wilt pay all texad, assessments, ahd #hy gthar charges and fines that may be imposed o the Property and that may be supefior to this
Mortgage. | will alao make payimems due uneter my Jease if | sm a tenant on the Proparty and 1 will pay ground remts ( any) due on the
Praparty. | witl do this by making payments, when they ara due, directly 16 the persons antitled to them, {in this Mortgags, the word " pereon”
m:;:s arsy perscn, orasnization, governmantal suthority, of other party.) Upon raquest, | will give Lender a raceipt which shows that | have
31! thage paymRants.

any ciaim, demand or chargs that is made againgt property Bacauss an obligation has not been fulfilled is knowrn a8 2 “hien™. 1 will promptiy pay
or satisty all iens against the Property that may be superior 1o this Morigage. Mowever, this Mortgage does nit require me 1o satisfy & Supenos
lien if: i) | agree, in writing, 10 pay the cbligation which geve rise to the superior isn end Lender spprovas the way in which 1 agree to pay that
obligation: or {b) L in good faith, argue of defend againet the superior lisn in a lawsuit 80 that, during the lawsiit, the supetior Hen may nal ke

anforced and no pert of the Property must ba givan up.

Condorminium Assstsmmaits
I the Property inclodes a unit in & Condominium Projact, | will prompily pay when they are due all assessments imposad by the owners
azsocistion or other organization thet governe e ominium Project. Thet associstion of prganization wilt be called the "Uwners
Azgouiation”,

4. BORROWER'S OBLIGATION YO OBTAIN AND YO KEEF HAZARD INSURANCE ON THE PROPERTY
b with ghrsin t‘:umd surance to cover off bulldings and other improvemants that now are of in the future will be located on the Property. The e
insuranGs must cover foss or damage ceused by firs, hezards normally covered by “extended coverage” hazard insursnce policies, and othey "
hazards for which Lender requiras covsrage. Tha insurence must be in the amounts and for the periods of time required by tender, Lender may "

not require me to obtain an amount of coverage vhat is more than the vatue of all buildings and othert improvemants on the Property.
f may choose the insurance campany, but gy choice iz subject 10 Lender's approval. Lender may nol refuse 10 approve my choice urdess the
rafugal is reascnsble. All of the insurance policiss and ranewsis of thoss policies must inchude what is known 38 a "wrandard morigages clsusa”
to protact Lemisr, Tha form of aif policies and the form of &l renewals must be acceptabla to Lender, Lendar will have the right to hoid the
policies srad renewais, .
| wifi pay the premiims on the insurance policias by payin%the insUrance company directy when the pramium pRyments ars dua, If Lender
requites, | will promptly give Lender all receipts of paid premiums and aif ranewal notices that | receiva.
if there is & Joss of darmage 1o the Proparty, | will prormgtly notify the insuranse company and Lender. If § do not promptly grove 1o the insurence
sompany that the loss of damage occurred, then |ander may 406 50,
The amoaunt paid by the insurance Company is callad "proceads®. The pracesds will be used 1o reducs the amount thatl | owe 1o lLender undes
the Agreament and thiz Mortgage, yiess Lender and | have agreed 10 use tha proceeds for repairs, festoration or atherwisa.
The Lendar has the suthority 10 sette any claim for insurance banafite and to coliect the proceads. Lender then may use the proceads 10 reduce ¥
the amaount that | swe 1o Lanter under the Agresment and under this Mortgage of to repalr or restore the Property as Londer mey see il
i any procesds sré used to reduce the amnunt that | owe 6 Lender under the Agreemant, that use will not dalay the due date or changs the
amﬂﬁmt of any of my monthly payments urkier the Agresement and this Mortgage. Howsver, Lander and | may agree in wieiting s those delays
or chandes,
If Lendet acquires the Properiy by purchase at fareciosura sale, all of my rights in the insurance policies will belong to Lergler, Alzo, ait of my
rights in sny procaeds which s paid because of damage that accurrad befors the Property is acquired by Lender will tiong to Lender,
ﬂﬂwawr, Lender's Hghts in those procesds will not be greater thany the amount that | owe 10 Lendsr undsr the Agreerment and under this

ortgags,

{8} Agreementa that Apply to Candominiums

iy i the Property includes 8 unit in 2 Candominium Project, the Owners Association may meintain 2 hazard insurance policy wiknch covers the
antire Condominiurn Project, That policy will twe celtad the “master policy”, So long ag the master oiicy ramains in effect and meets the
reguiremants stated in this Famgmpgo 4: {a} my obligation to obtain and 1o keep hazard Insursnce an the Property is satisfied; and (b} i there 15 2
contlict, concerning tha use of proceeds, between {1} the tarms of this Parsgraph 4, and (2} the law or the terms of the declaration, by-laws.
regutations or ethsy documents creating of governing the Condominium Project, then that law of the terms of those documants will Qovern the
uge of proceeds. | will promptly wve Lendar notics if the master policy s interrupted of terminated, Duting any time that the master policy &
not in eftect, the torms of (a) and (b) of this subparagreph 4(BI) witt not apply,

i) 1§ the Property includes a unit in a Candomirsum Project, it ie possibie that proceads will be paid to me instead of baing used 10 repair of to
rentore the Property. | give Lender my rights to those procesds, Al of the procesds dascribad i this subparsgraph 4iBH# will be pad 10
Larcter angd will B usesd 1 reduce the amoun that | owe 1o Lender undar tho Agresrnent ang under this Mortgage, If any of those nroceeds
romairs after The smourt that | dwe to Lender hae been paid in full, the ramaining procesds will be paid to me, The use of procerds 10 reduce
the amaunt that | owe to Lander will not bé a prepayment that is subject to the prepayment charge provisions, if any, undsr the Agrasmant,
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. B -gﬁgﬁﬁﬁﬁﬂgmmnﬂﬂﬂ TO KMAINTAIN THE PROPERYY AND YO FULFRL OELUGATIONS Iﬁ. LEASE, AND AGREEMENTS ABOUT
{A} Agreements sbout Maintaining the Proparty snd Keaping Promdses in Lenss

! will keep tha Properly in good repair. | will not dostroy or substantisiy change the Property, and | will not sllow the Property to
detariorsta. If | do not own bt any @ tenant on the Proparty, § wilt fudfill my obligations undar my ease, ’

{B} Agresrments that Apply to Cohviominiume

if the Property i a unit in & Condominlum Profect, 1 will fulfif all of my obligetions under the daciaragion, by-laws, ragulmim;s andg wther
documents that crests of n the Condominium Project. Also, | will ot divide the Property inte smallsr parts that may be ownedd
separately {known a8 ™ o or subdivision®). 1 will pot consent o cortain actions urdess | have first given Lender notice snd obtained

Lender's consent in writing. Those actions are! '

(@) The shandonmant or tarmination of the Condominium Project unless the sbandonmaent or termination i reguited by law,

(b Any significant changs 1o the declaration, bhy-isws or reguiations of the Owners Association, trust agresmant, articles of incorporation,
of other documents that creste or govern the Condominium Prolect, including, for exsmple, 8 change in the percantage of ownership
rights held by unit owners in the Condominium Proiect; and

ie) A decision by the Dwners Association to terminate professionsl management and to begin seif-management of the Condominism
projact.

6. LERDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

. {A} 1 do not keed my Fumisas et agresmsms made in this Mortgage. or (B! somaons, including me, begine o jegal procesding thad may |
sigaiticantly affzct Lendet's rights in the {such as, a ledal procseding in bankruptey, in probate, for contdemnation, or o snforce taws or o
regutationg), then Lender may do emif pey for whatever is necassary 10 protect the Property and Lender's righis in the Proporty. Lerdinr's gt
actions urier this Parsgraph 8 may include, for example, obtaining ingsursnce on the Proparty, sppesring in cowt, paying rassonable attorney’s '
fews, and entering on the Property to make repairs.

i will pay to Lender any smounts, with intarest st the same rate statsd in the Agresment, which Lendar spends under this Parsgraph 6, This
Martnegs wilt protect Lender in case | do not keep this promise 10 pay those amounts, with interast, interest on gach smaurm will bagin on the
ttate tha;:;th the smount {s spent by Lender. However, Lender snd | may agrea in writing to terms of payment that are differsnt from those in this
pat syfeph.

Although Lender may take setion vnder this Paragreph 8, Lender does not have 1o do 50,

7. LENDER'S RIGHTS iIF BORROWER TRANSFERE THE PRUPERYY
i | sall or transfer all or part of the Praperty or any rights in the Praperty, Lender will require immeddiate Payment in Full,
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8, CONTINUATION OF SORRGWER'S DBLIGATIONS

My obligations under this Mortgage are binging upon ma, upon my heirs and legal representatives in the event of my death, and upon enyons
whr obtaing my righvis in the Property, _
Lender may aliow 8 perzon who takes aver g‘cxﬂﬁmns and obligations 10 delay or 1o changs the amourt of the mwonthly paymants of principal end
interast due under the Agreament or under Mortgage. Even if Lender does this, however, thet parson and | will both still be tully abligated _,
under the Agreemert snt under this Mortgage unlese Lender spacifically releases me in writing from my obligations. Lender may sliow those >
delays of changss Yor & peron who takes over my rights and obligations, aven if Laender is reguested not to do so. Lander will not be reguired to
bring # lewsuit against such a perason for not fulfiling obligations undar the Agreament or undder this Mortgage. sven if Lender is regumsted 1o do
50,

3. CONTINUATION OF LENDER'S RIGMTS

Even if Lender dnes not exercise of enforce any right of Lendsr under the Agreament, this Mortgage or under the taw, Lender will stili bave all of e
those rights amd may exercise and enforce them in the hature. Even if Lender obtaing insuranca, pays taxes, oF pavs other claims, chargaes or B
lans agsinst the Proparty, Lender will st have the right 1o demend that | make immediate Payment in Full of the amour thet | owe 10 Lender
under the Agranmant and under this Mortgage.

190, !éiﬁﬁﬁﬂ’ﬂﬁ ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHYS: OBLIGATIONS OF BORROWER; AGREEMENTE CONCERNING

Rach of Lenders fights under this Mortgage i separate. Lender may exarcise snd enforce one or more of thoss rights, as wall a5 any of
Lender's other righis under the law, one 3t & time or el at once. '
if mors than ons pj}wmﬁ signs this Mortgage as Borrower, each of us is fully obligeted to keap 8fl of Borrower’'s promises and obligations
contained in this Mortgage. Lander may anforcs Lender's ripghts vunder this Morigege esch of ug indivdusiy or sgeinst aff of us together,
THis maang that sy one of us may ba raquirad to pay 2 of the prmounts owed under Agrasmaant and under Mortgage. Howaver, if one
af uys doas not sign the Agresmant, then: (A} that perscn is gigaing this Mot ordy to ghve thet person’s rights in the Property to Lender
:ﬂnﬂw the terrns of this Mortgage; and (B) that parson is not parsonally obligated 1o make payinents of 1o sct under the Agreament or wndsr this
origags.
The captions and titles of thiz Morigage are for convanience only. Thay may not be used o intarprat or to defire the terms of this Mortgage.

11, LAW THAT GOVERNE THIS MORTGAGE

The law that applies in the that ths Propartx ig located will govern this Morigage, The law of the State of Alsbama will govem the
Agreement. f avy teir of t o of the Agresment confiicte with the iaw, all other terms of this Morigage and of the Agrsament will
still remain i atfect if they can be n effect without the conflicting term, Thiz means that any terms of this Mortgege ard of the Agrasmant
whinh conflict with the law can be seperated from the remalidng terms, and the ramaining terms will still be enforced,

of the above,

STATE OF ALABARA
SOUNTY OF  Jefferson }

L__the undersigned authority . 8 notary Public in and for sald County, in said State, hereby oertify that _

bk b b b o bl b b

signed 1o the foragoing Instrument, end, wh? " o known to ma, acknowledged befora i on this day that, Deing
informed of the contems’o? ihiﬁffﬁ&ﬁi}rﬁﬁggﬁhﬁ they  gxecuted the same voluntatily on the day tha same hsers date.
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