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STATE OF ALABAMA MORTGAGE 011:3817680-703 . 1
THIS MOFTGAGE "Security Instrument”) is given on July 27, 1984, Tha Morigagor i

" Gene Lamar Berry and wifa, Mary Frances Berry

Ll

e nese sddress (s 308 Mardis Lane’, MEREGUENIX, AL W99
35007 MBorrower’). This Ssourity Instrument is given 10
“Chase Manhatian Mortgage Corporalion divla Troy & Nichols, Inc.
v~ which iz orgenized and existing under the lsws of the State of Delaware, and whose sddrass is

v 1500 North 19th Street , Monroe, LA 71200

PLonder"). Borrower owes Lender the principal sum of
SEVENTY FOUR THOUSAND THREE HUNDRED THIRTY FIVE & 00/100

Doliars (LS. § ~ 74,335,400 ) This dsbt is svidenced by Borrower's nots dated the same date ad
thig Sgoyrity instrument ("Note®), which provides for monthly payrments, with the full debt if not peid earlier, due end payasbie on
«"August 1, 2024, This Security Instrument secures to Lender: {a} the rspayment of the doht

gvidencad by the Nole, with interest and af renawals, extensions and modifications; (b) the payment of aff other sums, with

imterest sgvanoed unser pasragraph § to protect the seourity of this Secwrity Instrument and (¢) the performance of Borrowsy's

covenents and agreemsents undsr this Security instrument and the Note. For thiz purpose, Borrower doss hersby morigage, G 8t

and corvey to Lender and Lender's suCcessars and assigns, with the powar of ssle, the following dascribed property located in
v, Bhalby County, Alabame

bt 4, in Block B, acecording to the Survey of Gresn Vailey, Ind Sector as
v~ rmcorded in Map Book 8§, Page 21, in the Probaste aoffice of Sheliby Caunty,

Alabama .,

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagors simultaneously herewith.

et % 1934 -RTHIH

RS AP IR IR b

nos MY 19,50

which has the address of 308 Mardis lLene, W . -

e mtreet) ALABASTER iy}
Alsbans AROEX " 35007 CProperty Addrass™)

{ZiF Codel

TO HAVE AND TO HOLD this propsrty unto Lender snd Lender's successors and assigns, forever, logether with sl the
improvemsnis now O hereafter grected on the praperty. ahd Bl Basements, rights, appurianances, rents, mﬁiﬁaﬁ, mineral, o and
gas rights and profits, weter rights snd stock end ;aii sixtures now or heresfter a part of the property, All replacements ard
sdditions shall also be covered by this Saocurity natrument Al of the foregoing ie refsrred to in this Security instrument as the

i B OBE t}f*”

BORROWER COVENANTS that Borrower i lawfully seized of the estste hereby conveyed and has the right to morigsge,
grant and convaey the Propesrty and that the Property is unencumbersd, except 107 ancumbrances of record. Sorrower warrgnts
antd will defand genersily the title 10 the Property sgainst ol clsims and demands, subject 1o any sncumbrances of racord,

1. Paymant of Principsl, [nterest and Lats Charge. Borrowar shatl psy when due the principal of. and interest on, the
debt evidenced by the Note snd lste charges dus undar the Note.

2. Monthly Paymenis of Taxes, insurance and Other Charges. Sorrower shali include in each manthly psyment, together
with the principal and interest as set forth in the Note and eny iate cherges, en instaliment of any (3} taxes and speoist
asssssments levied or to be lsvied against the Broparty, (k) teasehold payments or ground rents on tha Property, and {o)
premivms for nsurance required by paragraph 4.
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Each monthly instaliment for items (a), b} snd {o} shall equsl one~twalfth of the annual amounts, as ressonebdy estimated by

" Lender, plus en amount sufficient 1o maintain an additional batance of not more than one—-sixth of the estimated smounis, The

sl anfusl amount for asch item shall be acoumuleted by Lender within a pericd ending ohe maonth before an itam  would
penome delinguent Lendar shell hold the smounts collacted in trust to pey items (&, (b) and o} hefors they become delinguent

if ot any time the iotsi of the payments neld by Lender for items {a), {b) and {ch together with the future monthly payrments
ior such iems paysbie to Lender prior 1o the due dates of such items, excesds by more then one-sixth he satimated amount
of payments raguired to pay suph items when dus, and if payments on the Note sre surrent, then Lender shall sither rafund the
axoess over one-sixth of the estimated payments of cradit the excess over one—sixth of the estimstad payments 10 subseguent
payments by Borrower, at the option of Borrower, i the totsl of the paymants made by Borrowes for tem (&, b, or () i
inayfficient to pay the item whon dus, then Horrower shail pay to Lender any smount necesssry to make up the deficisnqy on ov
bafore the date the item beadaomes due.

Az used in this Security instrument, *Qgoretary” means the 3Sscretary of Housing and Urban Developmant Of hiz ar her
degignae, In any year in which the Londer must pay 8 mortgege insurance premium o the Secretary, osch monthly payment shail
giso include sither: (i} an installment of the snnusl mortgage insurance premium 10 be paid by Lender to the Secretsry, of (i) s
monthly chargs instead of a morigage ingurance premium if this Decurity mnstrument is heid by the Secretary. Each mGrthiy
rstaitment of the mortgage insSUrancs premium shall ba in an amount sufficient to acoumuiate the fidl annual mortgage iNSuranoce
sramium with Lendsr one month prior to the date the full annual mortgage insurance premium is dua to the Secrstary; or if this
Secwrity [netrument iz held by the Secretary. gach manthly charge shall ke in sn amoum equal 10 one~-twelfth of ane—halt
percent of the outstanding principal balsnce due on the Note.

(i Borrower tenders to Lender the full paymant af all sums secured by this Security Instrument, Baorrower's account shall
ne cradited with the batance remaining for et instaliments for items (&, {B) and (g} and any mortgage in3ufance pramium
instatimant that Lender hes not hecome obligeted 1o pay to the Seoretsry. and Londer shell promptly refuntd any excess funds 1o
Borrower, Immedistaly prior to a foresiosure sale ot the Property or Hs aoguisition by Lender, Borrowes's scoount shall be
cradited with any balance remaining for ail insteliments for items {8}, @) and (0}

3. Application of Payments. Al payments under parsgraphs 1 and 2 shall be applied by Lender as foliGws

FIRST, ta tha morigage insuranoe premium to be paid by Lender to the Secretary or to the monthly oharge by the Ssoretay

nstead of the monthly mortgage iNSUrance Premiumy

SECOND, to any taxas, specis gssessments, lesszhold payments or ground rents, and Bire, Hood and other haxsrd iNSUrance

premioms, os reguired;

e e e S

FIETH, to lata charges due under the Nate.

4 Firs, Flopd and Other Hazard Insurandce. Borrower shall insure sl improvements on the Property. whether now in
axistence of Ssubsequently erscted, ageinst any hgzerds, cagusities, and Tontingsncies, inciuding fire, for which Lendar regires
insurance. Thig inguranoe shall be maintained in the amounts and for the periods that Lender requwes. gorrower shall aist insure
afl improvements on the Property, whether now in axistence or subssguently sroctad, against ioss by tloods to the extent
recuired by the Secretary, All insurance shall be ocerried with companies approved by Lender. The insurgnca palicies snd any
conawals shall be held by Lender and shall inctude loss payabie clauses in favor of, and in a farm acceptabia to, Lender.

in the event of ioss, Borrower shall give t ander immedigte notics by mail. Lender may make proof of logs it not radie
promptly by Borrower. Each insursnte JOmpany abnosrned s hershy authorized s dirpoted t0 make payment for suth 08y
directly to Lender, instesd of 10 Sorrowsr and o Lender jointly. Al or sny part of the insurance progesds may ba spptied by
tander, st iz option, sither {(al 10 the reduction of the indebtedness under the Note antd this Security instrument, fwst o any
delinquent smounts applied in the order in Peragraph 3, and then 10 prepaymant of principsl, or b} o the restoration or repsir of
the darmaged propsriy. Any application of the proceeds 10 the principal shall not extend or posipone the due date of the monthly
paymants which me referred to n Parggraph 2, or change the amaunt of such pasyments, Any excess insurance proGeads ver an
smount raquired 1o pay si ouistanding indebtadness under the Note and this Security Instrument shall be paid to the antity legally
entitied thareto,

in the avent of forscicsure of this Securily instrumnent of other transfer of title to the Property that extinguishes the
indebtedness, alf right, titte nd interest of forrower in and to ihsurance policies in force shall puss to tha purchsser,

& Oosupancy, Praservation, Maintenanoe and Protection of the Property; Beorrowe's Loan Application; Lsassholds
Barrower shall oocupy, sstsbiish, and use the Property ad Borrower's principal residence within sixty days aftar the sxecyton of
this Seourity hetrument snd shall sontinug 1o oooupy the Property &3 Borrawers prncipst residance for at ieast ong year after
they dnte of occupsncy, unisas the Delratary determines this requirement will csuse undue hardship for Borrowsr, of uni2ss
sxtenusting Circumstances 8xist which sre beyond Borrowser's contral. Borrower shail notify Lenders of any axtenuating
sircumstences, Borrower shall nat commit waste or dostroy, damsge or substantislly chenge the Proparty or aliow the Praperly
to deteriorate, reasonsble wear snd tear excepted, Lender may inspect the Property if the Fropsriy s vabant OF shandoned o
the losn is in defeult, Lender may take ressonable sction to protect and preserve suth vacant Of asbandonsd property. Borrower
shell aise be in default it Bosrowse, during the loan spplication process, gave materally taise ot inacscurate information o
staterments to Lender {or feiled io provide Lendsr with any materiat informstion) in conneclion with the ioan evidenced by the
Note, including, but nat dimited 10, reprasentations congerning Qorrower's occupsncy of the Property 45 a principal residence. i
this Security instrument s oh 2 isanehoid, Borrower shall comply with the provisions of the fnase. | Borrower acguires tee title
th the Property, the leasshold snd tee titha shail not ba merged undass Lendar agrees to e merger iy writing.

§. Churges to Borrowsr and Protaction of Lendsr's Hights in the Property. Borrowsr shall pay sl governmentsl or
municipal cherges, tines and imposaitions that sre not included in Parsgrsph 2. Borrower shatl pay thage obiigations on time
directly to the entity which is owad the nayment. if tailure (o pay would adversely sffsct Lender's interest in the Proparty. upon
Lender's raguest Borrower shail promptly furnish o { pnder receipis evidencing these psyments.

 Horrowers faits 10 meke these payments o the payments required by Paragreph 2, or fails to perform any other covenants
ard agreements contained (n this Security instrument, or there is 8 lagal proveeding that may significantly affect Lender's rights in
the Property (suoh 48 = prooseding i Bankrupicy, tor condemnstion or to enforce laws or regulations}), then Lendar may do and
pay whatever is nsgEssary 1o protect the value gf the Property and Lender's rights i the Property, ncluding payment of taxes,
hazard insuranee and other itemns mentioned in Paragraph 2.

Any amounts disbursed by Lander under this Paragraph shall become an stditional debt of Borrower and be securad by this
Security  Instrurssnt these amounts shelf bear interest from the deats of disbursement at the Note rate, and at the option o f
Landar, shali he immediately due snd payabie,

7. Condsmnstion. The prooseds of any sward or olaim for demages, dirsgt or conssquential, in connection with any
condemnation or other taking of any part of the Property, or for cohveyance in pisce of condemnation, are hereby assigned and
shalt be psid to Lander o the exisnt of the full smount of the indebtedness that remains unpaid under the Note and thiz
TH §EALY 8F94 ' " rage 7 of 4 FHA Alabama Mortgsge ~ 2/91
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Seourity Instrument. iender shatl apply such proceeds to the reduction of the indebtedness under the Note snd thig Secunty
instrument,, firgt o any delinguent smounts appliad in the order provided in Paragraph 3. and then to prepayment of principal, Any
applicaton of the procesads to the principat shall not extend or posipone the due dste of the monthly payments, which are
referred to in Feragraph 2. or change the amount of such payments. Any excess procesds over an amount required 0 pay all
auistanding indebtedness under the Note and this Seturity Instrument shall be paid to the entity lagally entitied thaerato.

8. Fess. Lender may oolect feas and charges authdrized by the Sacretary.

8. Grounds for Accelerstion of Debi

(3] Default. Lender may, axcept as limited by regulations issued by the Secretary in the cese of payment defaults, require

imnediste payment in full of ali sums securad by this Security instrument if:

{i) Borrower gefaults by faling to pay in full any monthly payment required by this Security instrument priar 1@ or on
the dua date of the next monthly paymesnt, or

() Borrawer defaults by failing, for a pericd of thirty days, to perform any other obligations contained in this Security
Instrument,

b Sate Without Credit Approval. Lender shall, if permitted by espplicable lsw and with the prier approvel of the Sedretary,

require immndiate payment in full of sli the sums secursd by this Security Instrument if:

i} All or part of the Property, or a henelicial interest in a4 trust Owning 2l or part ot the Property, s stid or
otharwise transferrad {other than hy duvise or desoent) by the Borrower, and

{i} Tha Property is not cocupied by the purcheser or grantee as his or her principal residence, or the purchaser of
grantes does 3o ocoupy the Property but his or her credit has not bean approved @ accordance with the requirements
af the Jacretary.

e Mo Waiver. I oircumstsncas ooour thet would permit Lender {6 require immediste payment in fuil, but Lender does not
requirs such payments, Lender doss not waive s rights with respect 10 subdsguent avents,
{d} Regulations of HUD Secretary. i many circumstences ragulations issusd by the Secretary will limit Lender's rights, in
the pase of payment defaults, 10 regquire immediate payment in full and forscinse i not peid This Security Instrument dnas
not authorize acceleration or forscipsurg If not permitted by raguistions of the Sscretary,
ia) Mortgage Not Insured. Borrowsr sgress thst should this Security Instrument and the note secuwred thereby not be
sligibie for insurence under the National Housing Act within  SIXTY DAVS  from the date hermof. Lender mey, at its
option and notwithstending asnything in Parsgraph 8, require immediate psyment in full of all sums secured by this Seourity
instrument A written statement of sny authorized agant of tha Secratary dated subseguent to FINTY DAYS from the
date herecf, deciining to insurs this Security Instrument and the nots sscurad thereby, shelf be desmed conclusive proot of
such ineligitility, Notwithstending the foregoing, this option may not be exercised by Lender when the unavailsbitity of
msurance is soiely dus to Lender's feiture to remit & mortgags insursnce premium to the Socretasry.

10. RAsinstatement. Borrower has 5 right to be reinstated ¥ Lender has required immediste payment in full becsuse of
Barrower's failure to pay an amount due under the Note or this Security Instrument This right applies even sfter forsciosure
procesdings ere institvted. To rainstate the Security instrument, Borrower shall tender in 3 lump sum st smounts required 1o
bring Borrower's secount current including, fo the extent they are obligations of Borrowes under this Seourity instrument,
foracipaure costs and ressonable and customery sttorneys’ fees and expenses properly associsted with the foreclosure
proseeding. Upon rsinstatement by Horrower, this 3ecusity Instrument and the obligations that it secures shall remain in effect as
it Lender hed not reguited immediats gayment in full, However, Lender is not raquired to permit reinstatomant if: (i} Lendsr has
acoepted reinstatement sfter the commencement of forecicsurs proceedings within fwo  yaars immedistely preCeding the
commencement of a ourrent foreclosure proceeding, () reinststement will preciude forsciosure on different grounds in the
Futsre, oF (i) rainstatement will adversely affect the priority of the lien creatad by this Ssourity instrument

11. Borrowoar Not Relnasad; Farbsarance By Lender Not a Waiver. Extension of tha time of pasyment or modification of
amortization of the sums seoured by this Secwrity instrument granted by Lender to any successor in interest of Borrowser shall
not oparate to release the llebitity of the original Borrower or Borrower's successor i interest Lendar shall not bs raguired 1o
commence proceadings agsinst any sucoessor in interest or retuse 10 extend time for payment or otherwise modify amortizabion
ot the sums secursd by this Security instrumsnat by reascn of asny demand made by the origingl Borrower or Qorrower's
SUCCRSSOrs in interest Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preciuds the
exarcise Of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabifity; Co-Signers. The covenanis and sgreements of this
Seourity instrument shall bind end benafit the succsssors snd sssigns of Lender and Borrower, subject to the provisions of
paragraph S.b. Borrower's covenants and agreamants shall ba joint and sevaral Any Borrower who co~signs this Security
iInstrument but does not axecute the Note: (8} is co-signing this Sacurity Instrument only 1o mortgags, grant and convey that
Bosrawer's interest in the Property undsr the terms of this Security instrument; (B} is not personally obligated to pay the sums
sacured by this Seourity Instrument; and (¢} agrees that Lander snd any other Borrower may agree to pxtend, modity, forbaar of
make sny sccommodations with regard to the term of this Security Instrument or the Nots without thet Borrower's consent

135. Notices. Any notice 1o Borrowsr provided for in this Security instrument shall be given by delivering it or by mailing
by first class mall unless applicsbia lew requires use of snother method. The notics shsll be directed o the Property Address of
sny othsr address Borrower designetes by notice to Lender. Any natice to lLender shsll be given by first class mait 10 Lender's
address stated herein or ey sddress Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shal be desmed to have been given o Berrower or Lender when given as provided in thiz paragraph

14. Governing Law; Severalility. Thiz Becurity instrumunt shall be governed by Federat faw and the law of the prisdiction
in which the Property is jocasted. in the svent that any provision or clause of this Security Instrument or the Note conflicts with
spplicable law, such conflict shall not affect other provisions Gf this Security instrument or the Moz which can be given aftsct
withoul the conflicting provision, To this end the pravisions of this Security instrument sand the Note are daclared 1o be
sovershig,

15. Borrawar's Copy. Borrowsr shafl be given one conformed copy of this Sacurity instrumsnt,

16, Aszignmant of Rents. Borrower unconditionslly sssigns and transfers to lLender ail the rents and revenues of the
Praperty, Borrower authorizes Lender or Lender's sgents to collest the rents and revenues and hereby diracts sach tenant of the
Froperty 1o pay the rents (o Lender or Lender's egents. However, prior to Lender's notice to Borrewer ol Borrower’'s preach of
any covenant or agraement in the Security Imstrument, Borrower shall collect antd recaive all rents and revenuss of the Property
gz trustee for the benafit of Lender and Borrower. This assignment of rents constitutes an absalute assignment and not an
seaignmant for sdditionsl securidy Only.

H Lendar gives notice of breach to Borrower {8 all rents received by Borrower shall be held by Borrower as trustes for
wenefit of Lander aniy, to be spplied to the sums sacured by the Security Instrument; (b} Lender shall be entitled o coliect and
recaive alf nf the rents of the Property. ang {c) esch tsnant of the Property shell pay &ff rents due and unpaid to Lender ov
Lendger's agent :::n rittan gdemsnd to the tenant

"
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Horrower has not executed any prior assignment of the rents end has not and will not perform any act that would prevent
‘ Lender Jfrom Bxerpising its rights under this psragraph 18
{ander shall not be required to entsr upon, taka control of or maintain the Property before or sfier giving notios of
nrsach 1o Borrower. Howaver, Leader or g udicially sppointed receivar may do so al any time there is & breech Any application
of rants shail not cure or waiva sny defeult or invdidate any othar right or remedy of Lendar, This assignment of rents of the
Property shall tarminate when the debt secured by the Security instrument is pald in full.

NON~UNMIFORM COVENANTS. Borrower and Lender furthar covenant and agree as toHows

$7. Foraclosure Broosdurs. |f Lender requires immediste payment in full under psragraph U, Lender may invoka the power
of sals and sny other remadies pstmitted by spplicsbie law, Lender shall be entitied to coliact sl expenses incurretd in pursuing
the remedies provided in this paregraph 17, including, But not tmited $o, resscneble sttorneys’ fees and costs of tite svidenas.

If Lendar invokas the DOwer af ssie, Lender shall give a copy of a notics 1o Borrower in the manner providad in paragraph
13, Lender shei! publish the notice of ssle once & wesk for thres sonsecutive weaks in 2 nawspaper published in
Shalby County, Alsbams, and thersupon shsll self the Property to the highest bidder at public
auction gt the front door of the County [ourthouse of this County. Lender shall deliver to the purcheser Lender's desd
comveying the Property, Lender or its designes maey purchase the Proparty at any sais. Borrowsr covenants and agreas thet the
nroceads of the sale shall ba splied In e following orden (@ o off expenses of the Sale, ingluding, but not limitod o,
ressonsble attorneys’ fess: (b} to & sums secured by thiz Jeourity instrumeny and {c} any Bxcess to the person O porsons
egathy entitled to it

18, Relesse. Upoh payment of alf sums secured by this Security instrument, Lender shall relesse this Security Instrument
without charge to Borrowar. Borrower shal pay any récordation costs,

19. Waivers, Dorrower weives off rights of homestesd sxemption in the Property snd relinduishes sl rights ©f ourtesy and
dowsr in the Property.

Ridors to thix Security Imstrumsnt §f one oOr mors riders are executed by Borrower and recordad together with this
Security instrument, the ocawvenants of #ach such rider shall bs incorporsted inte and shelf emend and supplement the covenants
snd sgrasments of this Security Instrument es If the rideris} were in a part of this Security instrument,

{Chrak apphioabis boxiss)

Condominiym Rider .‘,,,--f--' Grad{;mtad Paymant Rider Growing Equity Rider
Pianned Unit Development Rider | Other (SpecifyTex~Exempt Financing Rider

Y SIGNING BELOW, Borrower scoepts and agress to the terms contained in pages 1 through 4 of this Security Instrument
gnd in sy rider{s! execssd by Borrowsr and recarded with it

Winass: Witnoas:

Horrowar Biort suwer
» Mary Frances Berry

{Sesl) &\m:)% ’D\W  {Sesi)

B {Seal) . . {Sesl)
Barvowes Bt racar
STATE OF ALABAMA, 5 Jefferson Coumy ss:
. On this 27th day of  July . 1894 L Larry L. Halcomb
v’ , & Notary Public in and for said county and in said state, hareby morlify that
Gene Lamar Berry and wife, Mary Frances Berry
. whose namels) are signed to the
foragting conveyenoe, and whi are known ta me, scknowledged bafore me that, being informed of the contenls
of the canveyancy, they axacuted the seme voluntaly and a5 their act on the dey the samo bagrs dste,
Givan under my hand and seef of office this 27th day of July 1994
My Commission expires 1/23/G8 _ W _______
e Notary Publie Larry/l.. Halconmb

This instrument was prapared by Larry L. Halcomb
3512 01d Montgomery Highway
Birmingham, Alabama 35209 /
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o ' _ TAX-EXEMPT FINANCING RIDER o
Lo ALABAMA HOUSING FINANCING AUTHORITY

p Single Family Mortgage Revenue Bond Program

THIS TAX-BXEMPT FINANCING RIDER is incorporated intc and shall be deemed to amend and supplement the Mortgage of the
same date piven by the undersigned {("Borrower” or "Mortgagor') to Chase Manhattan Mortgage Cgr‘p_t_}ra_t.ign :;;";::.,
fdfbf'ﬂ Troy & Nichols, Inc. o . © {4 Lender" or tMortgageet} and covering %
v the property desoribed in the Mortgage and located at 306 M&Tdi s Lane 3 Al ﬁbﬂﬁt&i’} Al ﬁbﬁfﬂﬂ 35@7 . :EL
In addition to the covenanis and agreements made in the Morigage, Borrower aﬁéfandﬂr furthei.x:_ cavenant and agree as follows: ‘;

cuch of its suoccessors Or assigns as May be geparate instrument assume responsibility for assuring compliance by the

{,ender, or
s Tax Bxempt Pinancing Rider, may require immediate payment in full of all sums gecured by this

Mortgagor with the provisions of thi
Mortgage if:

(a} Al or part of the property described in the Mortgage is sold or otherwise transferred [other than by devise, descent or
operation of law} by Mortgagor to a purchaser or other transferee:

(i} Who oannot reasonably be expeoted to ocoupy the property as a principal recidence within a reasonable time after the

sale or transfer, all as provided in Seotion 142{e} and (iH{2) of the Internal Revenue Code; or

%.
% e (ii) Whoshas had & present ownership interest in a prinecipal residence during any part of the three-year period ending on
‘g{ 3 W3 the date "9f the sale or transfer, all as provided in gsction 143{d} and {1)(2}i of the Internal Revenue Code lexcept that 1100
‘% if:ﬁ E percent' shail be subatituted for "95 peroent or more” where the latier appears in Section 143{(4)(1); or
N ¢ e :
> !if:;é T “ {ili} At an acquirition cogt which is greater than 90 percent of the average area purchase price {preater than 110 pereent L
i L . . . g g \ .
:ﬂ SR ¢ ?:,:ifmr targeted area residences), all as provided in Section 143{e} and {1}{2) of the Internal Revenue Code; or i
- st . A \
%ji %};& Lﬁiv} Who Bax a gross family income in excess of 115% of the applicable median family income {(140% of the applicable :
fﬁ “# median fagiily income for a purchaser of transferee of a residence in a targeted areal, except that 100% and 120% shall be :
set T
’;; it :i agbstituted $br 115% and 140%, respectively, if the purchaser or other transferee has a family of fewer thas 3 individuals, o
& Th % as prnvi%d in Seotions 143(#} and (i}{2) of the internal Revenue Cods; or

EA i
-y
il %M%rtgagur faﬁa to vooupy the property desoribed in the Mortgage without prior written consent of Lender or its gueoessors o

assigns deseribed at the beginning of this Tax Exempt Financing Rider, or

(¢} Barrower omits or misrepresents a fact that is material, ineluding without limitation, with respeot to the provisions of

Section 143 of the Internal Revenue Code in an application for the loan seeured by this Mortgage,

References sre to the 1986 Interaal Revenue (ode in effect on the date of exesoution of the Morigage and are desmed to include the

: implementing regulations.

BY SIGNING BELOW, Morigagor accepts and agrees to the ferms and provisions in this Tax-Bxempt Pinaneing Rider.

i _:‘:‘-“‘5‘?".{’-‘-5'.-'-":.‘"}'?:‘.-""5"3 ‘:-__-;-b." A R -':.__ IR L SR
- LT aa L oo e ea N Lo . N .

o ‘N WITNESS WHEREOF, the Morigagor has exeouted this Tax-Bxempt Financing Rider and Addendum on this 24th  day
of

Y /7 oy
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$ ng: e AN ERTIFIED

1 The undersigned, a notary public in and fer gaid county, in said State, hereb uﬂrwa cr Bogpiibins Rerry

i and Mar;y Frances Berry who sig Bla orEgot Bxempt Finaneing Rider, and
@; furﬂguix:g Tax-Exempt Pinancing Rider

Fnown to me, acknowledged before me on this day that, being informed of the conie af

exeouted the same voluntarily on the day the same bears date.

-

" Given under my hand and official seal this Z?th day of ‘Ju'ly s 19 94

{(SEAL} “
| ‘s‘/ Notary Publio

My Commissjdn Bxpires:

Lafry Halcomb
1/23/98

AL Housing Finance Authority
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