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This tostrument was prepared by Donna Coleman

STATE' OF ALABAMA Send Tax Notices To: mmpw Corporation
pennis P. & Juennie 8. Stone 100 Office ve |

COHUNTY OF 2 Jefferson Birmingham, Alabama 35353
PO, Box 541

CONSTRUCTION LOAN MORTGAGE DEED Calera, &1. 35040

ANTY SECURITY AGREEMENT

THIS INDENTURE made and entered joto this 264 day of et Peond e’ 18 74 by oand between
bennis P.Stone and Wife Jennile 5. Stone

Parties of the First Past, hereinafter referred to s Mortgagor, and SouthTrust Morigegs Corporation, of Birminghsm, Jeffetsan County, Algbamse, a Dainware
Lorporation, Pesty of the Second Py, bereipafter veferved to sz Maortgages.

WITNESSETH.

WHEREAS thesad pennie P, Stone and Wife Jennie 5. Stonge Have Become

justiv indebted to the morigagee in the principalsum of  Forky Five Thousand and no/100-~D0llarg——wmee e oo
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of s¢ much as may from time 10 thme be disbuosed boreunder, as gvidenced by a note bearing oven date herowiih, payabic to said Morigages.
; with tergnt thoreon, on demand or 4y otherwisey provided herain: and

WHEREAS, the Mortgagor has sgreed 1o granl this Mortgage to the Mortgages in order to secure such sum, of sa much bereof ax may
from time o time br disbursed, including FUTURE ADVANCES 1o be advanced from time to time, 3nd any exicnsions of rendwals thereo!,
and sl other indebtedness of the Morgugor to the Morigagee, sbsolute or contingeat, whether now owing or hierzalier contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtedness sbove mentioned, and to sequre the prompt payment of sume
with interest thereon, and ait uther indehtedness of the Morigdgor 1o the Mortgagee, whother noew oxisting o hercalter incurnsd, and aH
exicnsions and resewsis hereo! or of any indebtedness of the Mortgagor 10 the Mortgagee, and further to secure the performunce of the
covepanls, conditons and agreements hereinafter set forth, have bargeined and sold. and do harehy burgain, soll, alien, grant and convey umia

the Muorigagee, its successors and ussigns the following desceibed real estute, lying and ting in Shelby L ousty, Alshama, to-
Wil

Lots 13, 14, and the South 40 feet of Lot 12, Bilock 681, acoording to
Dunstants Map of the Pown of Calera, Alabama. Situated in Shelby
County, Alsbams. Said map Is unrecorded and is unavailable for recordation.

TOGETHER WITH all building matenials, equipment, fixtures and fittings of every kind or characier now owned or hereafter acquired by the
Murtgagor for the purpose of or used or useful in connection with the improvements located or (o be located on the hereinabove described real ;
estale, whether such matetials, eguipment, fixtures and fittings are actuslly located on or adjacent 1o said real estaie or not, and whether in
storage or ptherwise, wheresoever the same may be located. The personal property herein conveyed and mortgaged shall include, without '
fimitation, s}l lumber and lumber products, bricks, building stones and building blocks, sand and cement, roofing maieral, paint; doors,
windows, haedware, nails, wires and wiring, plumbing and plumbing fixtures, heating equipment and appliances, electrical and gas equipment o
and sppliznces. pipes and piping, oraamuntal and decorative fixtures, and in genersl sl building malerial and equipment of cvery kind and S
characier used or useful in connection with sand improvements. :
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TOGETHER WITH ail rents, issues and profits thereof and the rights, privileges and sppurtenancss thersunto belonging of  snywise

appettaining, including all gas, electric, steam, hot air and other heating, highting and cooking apgurstus, engines, boilers, motors, bathtubs,

sitks, water glosets, Basins, pipes, faucets angd other plumbing fixtuens which are, or shall be, attached to said building of which shail be
deemed reslly s between the parties hermto and all persons claiming by, through or under them, and conveyed by this morigage as a pant of

the security for sad indebtedness,
Al of the {oregoing is sometimes hereinafier {or convenience eabied the “Premses™

TO HAVE AND TO HOLD the Premises, ang cvery past hereof, unio the Mortgages, its successors and assigns, forever. And the

Mortgagor convenanis with the Mortgages that the Mongapos is lawfully seized in foe simple of the Premises and has a good right ta st} and

convey the same a5 aforesaid; thas the Premises are free and clear of all fiens and encumbrances snd the Mortgagor will warrant and forevey

defend the title 1o the same unto the Morigagee, 5 successors and assigns, sgainst the lawful claims of alf persons whomsnever.

This mortgage is made and aceepled on the understanding that the following covenants, conditions and agreements shali continge in effect
so jong as any portina of the indehtedness hereby secured remains unpad. to-wilt

(OTHIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Monigagee 1o Morigagor in acvordance F

wiih & construction loan agreement of sven date herewith, the werms of which agreement are madde a past of this mortgage. This mortgage stail
absn secure any aad all other indebtedness now or hercafter owing from the Mortgagor (o the Mortgagee,

2. At Morigagees option, Mostgagor will pay a “late charge™ not exceeding four per centum (4% of any installment when paid more than
Ffteen [ 15) daye after the due date thereof o cover the extra expense involved in handling delinguent payments, but such “late charge” shall
not be payable out of the proceeds of sny sale made 10 saiisfy the indebiedness secured heteby, unless such processds are sufficient 1o discharge
the entire indebledness and sll proper costs and expenses secured thereby,

3. For the henefit of the Morigagee. the boildings on said Premises shall be constantly insured sgainst loss by five and other hazsrds,

!

casualities andd contingencies, extended coverage, and other such coverage, in such manner and in such companes and for such amounts as §
may be required by the Morigagee, with joss, if any, payabie to Mortgagee, as its interest may appear, and the Mongagor does hereby §
teansfer, assign, set over and deliver to the Morigagee the fire and other insurance policies covering said propesty, and it is further agreed that }
sib of the seeurity for said indebtedness xhatl pass 1o, and become the property of, the purchaser.at auy forectosure sale heveunder, writhout the §

necessity of notice, wale, deed or siher proceedings (n consurnmation of such foreclosure, and if the Mortgagor fails to keep said property

insured sy above specified then the Mortpagee may, at its option, insure sald propeety for its insurable value, against loss by fire and other §

harards, casnalties and contingencies, for its own benefit, and any amount which may be expended {or premiums on such msurance policies
shall be secured by the Hen of this mortgage and bear interest from the date of payment by the Mortgages, 4 being understood and agreed
between the partiss heteto that sny sum, or sums, of money received for any damage by fire or other casuahy 1o any building, or buildings,
herein conveved may be retained by the then haolder of the indebiedness secured by this mortgage and apphed toward payment nf such
indebtedness, sither in whole or in part, or, at the option of the holder of said debt, same may be paid over to a trustee, to be named by the

Muortgagee, its sucvessors or assigns, to be applied in payment for any repair or replacement of such buitdiag, or buildings, or for any other

parpose of object satisfactory to said Morigagee, withaut affecting the fien of this mortgage for the full amount hereby secured,

4, The Premises and the improvements thereoa shall be kept in good condition und o waste commisted or permitted thereon, natural wear
and teas excepted, and all taxes and assessments of other charges, which may be levied upot of accrue against the Premises, as weil as alf other §

sums which may be or become Hiens or charges against the same, shadl be paid und discharged by the undersigned promptly as and when 50
fevied of assessed and shall not be permitied to become delinguent o to take prionty over the lien of this mortgage.

5. Any claim of Hen which may be filed under the provisions of the Statutes of Alabama, relating 1o the fiens of paechames o2 materinimen, |

shall be promptly puid sad discharged by the undersipned and shall not be permitted to take priority over the fien of this morigage,

& That any and i legal reguirements of any governmenta agency wherein the Premises are (ncatd, shall be fully comphing with by the
Maortgagor.

1. Should default be made in the payment of any insurance premium, taxes, assessments or other leins, or any other sum, as herein
nrovided, the Mostgages or assigns shall de authorized to pay same aad the sum, or sums, so paid shall be and become a part of the
indebledness seeured by the mortpage. of the Morigagee or assigns may take possession of the Premises, collect the rents due of to become due
thereon and apply same in payment of such definguent taxes, sssessments of other Hiens or, upon application made 0 any court of competem
iurisdiction, be entiticd ax s matter of right to the appointment of 8 receiver of the reats, issues and profits to be denved therefyom angd with
power 1o lease and controd the Premises for the benefit of the Morigagee or, at its opiion, the Mortgagee may declare the whole of said
indebiednass due and payable at pnce and the mortgage may he foreclosed as hereinafter provided. but so delay or fahure of the Mortgagee to
exereise this right or any other opiion herein shall be deemed a waiver of such right.

X. The Mortgagos agrees to pay ressonable attorneys' fees and expenses incurred by the Morigagee in applying for a receiver, protecting 3

its interost in any htiggtion involving this real estate, i presenting claim under any sdministration or other proceeding where proot of clatms s
required by law to be filed, or in foreclosing this mortgage by suit in any court of competent junsdiction, such fees and expenses to be a part of
the debt hereby secured,

9. 1 is further agreed that if the Mortgagor shall Jail 1o pay of cause to be paid in whole, 0r any portion, of the peincipal sum, or any :

wstallment of interest thereon, and any extensions ot senewals theecof, or any other sum, the payraent of which is hicreby secured, us they or
any of them mature, gither hy lapse of thme or otherwise, in accordance with the agreements and covenants herein contained, or should detault
be made in the payment of any mechanic’s lien, radterialmen’s lien, insurance preminms, TAXeS OF aNsesSments now, oy which may tereafter be,
fevied against, or which may beeeme & Hen on said property, or should default be made o 3ay of the covenants, conditions and agreements
herein conisined ot in the construction loan agreement of even date herewith, then and in thal event the whole of said principal sum, with
interest thereon, and il other sums secuted hereby shall, st the option of the then holder of said indebtedness, be and become inunediately due
and payable, and the holder of the debt secured shall have the dight to enter upon and take possession of said propeny anid xel] after or without
taking such possession of the same at public outcry, in whole or in parcels, in front of the Court House door of the county wherein said
property is Jocated, to the highest bidder for cash, either in person ot by suctioneer, alter first giving notice of the time, place and terms of such
sate by publication once & week for three sucerssive weeks in some aewspaper published in ssid county, asd, apon the paymoent of the purchase
ey, hall execute to the purchaser at sawd sale a deed 1o the property 5o purchased, the proceeds of such sale shall be applied {1} to the
expenses incurred in making the sele, including a reasonable attorney’s fee for such services ss may be necessary, i the collection of said
indebicdness or the foreclosure of the mongage: (2) to the payment of whatever sum, or sums, the Morigagee may have paid out or bevome
liable to pay, in careving out the provisions of this morigage, together with interest thereon; (3) to the payment and satisfaction of sald
principat indebtedness and interest thereon to the day of sale and the balance, if any, shall be paid over to the Mortgagar, of assigns. Or saud
Morigage may be foreclosed ss now provided by law in case of past dug morigages, in which event a reascnable attorney’s fee shall, smong
othey expeases and costs, be aliowed snd paid out of the procesds of the sake of said property. Ins any event, the purchaser under any
foreslosure sale, as provided herein, shall be under no obligation (o see to the proper spplication of the purchase money and the Morigages oF
the ther holder of the indebtedness hereby secured may become the purchases at said sale and the auctioneer making the sale is hereby
authorized and empowered 1o execule & deed in the name and on behall of the Mortgagor 1o such purchaser, and the certificate of the hojder
of suvh indebted ness, appointing said Auctioneer to make such sake, shull be prima facie evidence of his authonity in the premises. Morigegee
shall also Bave all rights and remedies of a secured party under the Atabama Uniform Commercial Code.

{3, i the evert of the enaciment of any law, Federst or State, after the date of this mortgage, deducting from the value of the land {for the
purposes of taxation any lien thereon, or imposing any Nability upoa the Mortgages, o respeds of the indebtedness secured hereby, or
chasgiag it any way the laws pow in force for the taxation of mortgages, or debts secured by morigages, or the manney of collection of any
sugh tuxes, s as 1o affect this morigage, the whole of the principal sum secured by this morigage, togeiher with the interest due thereon, shait,
al the option of the Mortgagee, without notice to any party, become immediately due and payabile.
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th, X sl or any part of the Premises shall be damaged or taken through condemmnation {which term when used in this movigage shal |

include any damage or taking by any governmental guthority, and any tramsfer by private sale in tew thereof), ether temporardy or perraanently,
the entire indebtedness seoured hereby shall st the option of the Mortgagee become immediately due and payﬂbtt The Morntpgagee shali be
entitled to all compensation, awards, and other paymenis or rehief therefor and s hereby auwthorized, ai its option, to commence, appear in
and prosecule, in its own or the Morigagor's name, any action or procesdings relating to any condensnstion, and to settle or compromise
any claim in connochion therewith., All suck compensation, nwards, damages, clains, nghts of action snd proceeds and the right thereto are
herehy assigned by the Morgagor 1o the Morigagee, who, after deducting therefrom sl ity oxpenses, including attorney’s fees, may release
any moneys s0 received by it without affecting the lion of this mongage or may apply the same in stich manner as the Morigagee shall
determine to the reduction of the sums secured hereby, amnd any balance of such moneys then semaming shall be paid to the Mortgagor,
The Mortgagor agress to execute such further assignments of anv compensations, awards, damages, rights of action, daims and proceeds
as the Mortgages may require,

{2, This mortgape creates a security interest in the pemsonal property of the Morigagor herein described, and shall constitute & Security
Agreement under the Alabama Uniform Commercial Code. Morigagor covenants and sgrees to execuie, file and refile such finuncing ststerments,
- vontinuation statements or other documents that Mortgages shall require,

; {3, Provided abways that if the Morigagor pay said note and any renewal or extension thereof and all piher indebiedness secured by
. ihe montgage including all future advances {0 be made hercunder, and reimburse said Morigagee, Hs successors or assigns, for apy amount
. i may have expended in payment of taxes, assessmenis, insurance or other liens and interrst thercon and shall do and perform all other
- acts angd things herein ageeed to be done this conveyance shall be null and voud; otherwise it shall remain in full force and effect,

Singwisr and plural words used herein 10 designate the Mortgagor shall be construed 0 refer 1o the maker or makers of this morgege,
whother one G Mere JOTEoNs oF a corporation, snd aﬂ savenants and sgreements berein containod shudl bind the beurs,

the benefit of its suocessors and ASRIENS.

IN WITNESS WHEREBGE, Dennig P. Stone and Wife .}'@nn .
Have Spt Their Slgnaturﬁﬂ -
3g tfmg f "
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STATE OF ALABAMA

! COUNTYOF o rrerson
£, the wndersignad authority, 8 Notary Public in and for said Couvaty in said State, bereby certify that  ponnis P. Stone and

aig,éed to the foregoing conveyance, and who a9

ledged before me oo this day thet, being informed of the mtmta af the convevance Jave
the same bears date,

Uiven undar my hand and official seal this

Wife Jennie 5. StOfighoss name § 4re known 1o me, scknow.
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BONDED THRR RUTARY PUSLIC UNDRMWRITERS

| STATE OF ALABAMA

- COUNTY OF
' I, the undarsigned authority, & Notary Public in and {or said County in said State, hereby certify that

. Whose name

sighed to the foregoing conveyance, and who known to me, acknow-

tedged before me on this day that, being informed of the contents of the conveyance
| the same bears date,

Given under my hand and official seal this

execuied the same volunsarily on the day

day of A9

rrrrr

Notary Public

STATE OF ALABAMA

COUNTY OF
I, the undersigned authority, a Notary Public in and for said County in ssid State, hereby certify that

. Whose REme 15 of

contents of the conveyance, he, a3 such officer and with full authonty, executed the same voluntarily for and as the act of said oorporation,

Given under ey hand and official seal this duy of
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peesonal mpreseniatives, §

exscuted the sams volumarily on the doy |

4 eorporsnon, ik signed to the foregoing conveyance, and who i3 known 10 me, acknowledged before me on this day that, being informed of the |
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