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THIS MORTGAGE (" Sscurity instrument”} is given on August 31, 1994
The grantor is BEVERLY E. WRIGHT, A MARRIED WOMAN "

and her husband, David R. Wright
{"Botrower"}. ;“4
This Sacurity instrumesnt is given 1o o
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION i
which is organized and exigting under the laws of THE UNITED STATES OF AMERICA , and whose addrass is i
89451 CORBIN AVENUE, NORTHRIDGE, CA 81324
1L ander™). Borrowar owas Lender the principal sum of
TWO HUNDRED SIX THOUSAND ONE HUNDRED AND 04/100 L
Dollars (U.S.  $206,100.00 ). This debt is evidenced by Borrowst’s note dated the same date 38 this Sapurity Instrumant e
*Note"). which provides for monthly payments, with the full debt, if not paid garlier, due and paysble on September 15, 2024 g
This Security Instrumaent secures to Lender: {8 the repayment of the debt evidenced by tha Note, with interast, and ali renswais,
axtensions and moditicstions of the Note; {b} the payment of alt ofher sums, with interest, advanced under Paragraph 7 to f
orotect the security of this Sscurity instrument; and {c) the performance of Borrower’s covenants and agresments under thig s
Gacurity Instrument and the Note. For this purpose, Borrower does hareby mortgage, grant and convey to Lander and Lender’'s
successors and agsigng, with power of sale, the following described property focated in SHELBY County, &,
Alsbaran: iy
LOT 11, ACCORDING TO THE SURVEY OF SOUTHPOINTE SEVENTH SECTOR.
AS RECORDED IN MAP BOOK 15, PAGE 54, IN THE PROBATE OFFICE OF
This is a purchase money mortgage.
which has the address of 1706 SOUTHPOINTE DRIVE
HOOVER
Alsbama 35244 {"Property Address™):

T8 HAVE AND TO HOLD this property unto Lender and i endas’s successors and assigns, forevar, together with all the
improvements now or hereaftar erectad on the property, and all assements, sppurtenances, and fixtures now or hereafter a part
of the property. All replacemearnts and additions chali also be covered by this Security instrument. All of the foregoing is referred
to in this Security instrument as the "Property.”

BRORAROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the nght to mortgage. grant
and convey the Property and that the Property is unencumberad, axcept for encumbrances of racord. Borrowsr warrants and will
defend generally the title to the Property against all clairms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT sombines uniform covenants for national use and nor-uniform covenants with limitad
variations by jurisdiction {0 constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowaer and Lender covenant and agree as tolows:

1. Payment of Principal and intereat; Propayment and Lato Charges. Borrower shali promptly pay when due the principat of
and intarest on tha debt evidenced by the Note and any prepaymaent and late charges due under the Nots,

2 Punds for Taxes and ingurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to Lender
an tha day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™} for {a) yearly taxes and
asgessments which may attain priority over this Sacurity Instrument as a hen on the Property; {b} vaarly leasehold payments or
graund rents on the Property, it any; (o} yearly hazard or proparty ingurance pramiums; (d} yearly flood insurance premiums, 1§
any; te} yearly maortgags insurance premiums, if any; and {f} any sums payabls by Borrower to Lender, accordance with the
provisions of Paragraph 8, in Heu of the paymeant of mortgage insurance nremiume. These items sre called "Escrow Hoems.”
Lender may, at any tima, collect and hold Funds in an amount not to axceed the maximum amount & lendar for a federsily related
mortgage ioan may require for Borrower's escrow account under the federal Rea! Estate Settiemant Procedures Act of 1974 as :
amanded from tima 1o time, 12 U.5.C. § 2601 ef seq. ("RESPAT), unless another law that applies to the Funds sels & lesser
amount. If 3o, Lender may, at any time, collect and hold Funds in an amount not io excesd the lesser amount, Lender may
astimate the amount of Funds due on the basis of current data and reasonable astimates of expenditures of future Escrow lems
ot otherwise in accordance with applicable law.

The Funds shall be haid in an institution whose daposits ars insured by & fadaral agency, instrumentality, or entity {inchuding
Lender, if Lender is such an institution} of in eny Fadaral Homa Loan Bank, Lender shali apply the Funds to pay the Escrow ltams.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, oF varifying the
Escrow Itams, uniess Lender pays Borrower interest on the Funds and applicable law parmits Lendar to make such a charge,
Hawever, Lender may racuire Borrower 10 pay a ane-time charge for an independant real estate lax reporting servige used by
1 ander i connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law
spquires interest (6 be paid, Lender shall not be requirad to pay Borrower any interest of garnings on the Funds. Borrower and
Landar rasy agres in writing, howaves, that interest shail be paid on the Funds, Lender shall give ta Borrower, without charge, an
arnuel accounting of the Funds, showing credits and dabits to the Funds and the purpose for which esch debit to the Funds was
made. Tha Eunds are pladged as additional security for ali sums secured by this Security Instrurnant.
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if the Funds held by Lender excead the amounts permifted to be held by applicable law, Lender shali sccount to %

Rorrowar for the axcess Funds in accordance with the requivernents of appliceble faw. H the armount of the Funds held %
by Lender at any time is not sufficient to pay the Escrow ltams when due, Leoder may so notify Borrower in writing, @
and, in such case Borrower shall pay to Lender the amount necessary fo make,up the deficiency. Borrowey shalt make up - f
the deficiency in 0 more than twealve monthly payments, at Lender’s sole discretion. g

Upon payment in full of alf sums secured by this Security instrumaent, Lender shall promptly refund to Borrower any }

Funds held by Lendar. if, under Paragraph 21, Lender ghall accuire or sell the Property, Lender, prior to the acquisition or
sala of the Property, shall apply any Funds held by Lender at tha time of acquisition or sale as & credit against the sums
secured by this Segurity Instromaent,

3. Application of Payments. Unless applicable {aw provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Notg; second, to amounts payable
under Paragraph 2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Chargea: Liens. Borrower shall pay all taxes, asssssmants, charges, fings and impositions stiribitable to the
Property which may attsin priority over this Security Instrument, and leasehold payrsents or ground rents, i any.
Borrowar shadl pay thess obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shahl
pay them on time directly to the person owed payment, Borcowar shall promptly furnish to Lender ail notices of amounts
te be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish to Lender
recaipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrowern: (&) 2
agress in writing 1o the paymeant of the cbligetion secured by the lien in a manner acceptable to Lender; {b} contests in
good faith the lien hy, of defends againgt enforcement of the len in, legal proceedings which in the Lender’'s opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfsctory to
Lender subordinating the Hien to this Security Instrument. If Lender determines that any part of the Property is subject to
8 lien which may attain priority over this Security Ihstrument, Lender may give Borrower a notice identifying the Hen.
Borrowar shall satisfy the lien or take one or more of the actions set forth sbove within 10 days of the giving of aotics.

5. Mazard or Property Insurance. Borrower shail kesp the improvements now existing or hareafter erected on the
Praparty insured against loss by fire, hazards included within the term "extended coverage” and any other hazanis,
including floods or flooding, for which Lender reguires insurance. This insurance shall be maintsined in the amounts and
for the periods that Lender requires. The insurance carrier providing the ingurance shall ba chosen by Borrower subject to
Lendar's approval which shall not ba unreasonably withheld. if Borrower fsils to maintein coverage described above,
Lender may, at Lender's sption, obtain coverage jo protect Lender's rights in the Property in accordance with Paragraph
" .
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All insurance policies and renawals shall be ascceptable to Lender and shall include & standaerd mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Bormrower shall promptly give to Lender
afl receipts of paid premiurs and renewal noticas. i the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lander. Lender may make proof of ioss if not made promptiy by Borrower.

Unlsss Lendar and Borrowaer otherwise agree in writing, insurance proceeds shall be applied to restoration or rapair of
the Property damaged, if the restoration or repair is sconomically feasible and Lender's security is not lessened, {f the
rastoration of repair is not economically feasible or Lender's security would be lsssened, the insurance proceeds shall be
applied to the surms sacured by this Sacurity Instrament, whether or not then due, with any excess paid to Borrower, |
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offerad to settle a claim, thes Lender may coflect the insurance proceeds. Lender may use the proceeds to repair or
restors the Property of 1o pay sums secured by this Security Instrurment, whether or not then due, The 30-day period will
begin when the notice is given.

{Undass Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall not extend or
pestpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or changs the amount of tha
payments. |f under Paragraph 21 the Property is acquired by Lender, Borrower's tight to any insurance policies and
procesds resulting from damage to the Proparty prior to the acquisition shall pass to Lender to the extent of the sums
securad by this Security instrument immediately prior to the acquisition.

6, Cooupancy, Preservation, Maintenance and Protection of the Property: Borrowar's Loan Application; Leaseholds.
Rorraower shall occupy, establish, and use the Property sz Borrower's prinecipsl residence within sixty days after the
pxecution of this Sesurity Instrument and shall continus to occupy the Property as Borrower’'s principal residance for at
least one year after the date of occupanty, urdess Lender otherwise agrees in writing, which consent shall not be
uweasonably withhsld, of unless extenuating circumstancas exist which are beyond Borrower’'s control, Borrower shall
not destroy, damage or irapair the Property, allow the Property to deteriorate, or commif waste on the Property.
Sorrower shall be in default i any forfaiture action or proceeding, whether civil or eriminal, is begun that in Lendet’s good
faith udgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Securily
Instrumeant or Lender's security interast. Borrower may cure such @ default and reinstate, as provided in Paragraph 18, by
causing tha action or proceading to be dismissed with a ruling that, in Lendet’s good faith determination, precludes
forfeitura of the Borrower's interest in the Property or other material impairment of the lien craated by this Security Lo
Instrignent or Lander's security interest. Borrower shall aiso be in default if Borrower, during the ican application process,
gave matetially false or ingcourate information or statements to Lender {or falled to provide Lender with sny material
information’ in connection with the loan avidenced by the Note, including, but not imited to, representations concerning
Borrower's aocupancy of the Property as a principal residence. If this Security Instrument is on a ieasehold, Borrower
shalt comply with all the provisions of the lzase. If Borrower acquires fee title to the Proparty, the leasehold and the tes
titie shail not merge unless Lender agreas to the marger in writing,

7. Protection of Lender's Rights in the Property. {{ Borrower fails {6 perform the covensnis and agresements
contained in this Security Instrumant, or there is a fegal proceeding that may significantly affect Lander's rights in the
Froperty {such as a procesding in bankruptcy, probate, for condsmnation of forfeitura or to anforge laws or regulations), '
then Lender may do and pay for whataver is necessary 1o protect the value of the Property and Lender’s rights in the
Property. Lander's actions may include paying any sums secured by a lien which has priority over this Security
instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Althotigh _
t ander may take action under this Paragraph 7, Lender doss not have to do so, SN

Any amounts disbursed by Lender under this Paragraph 7 shall become additionat debt of Borrowsr secured by this
Sacurity Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear iterest
from the date of disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender (o Borrower
racuesting payment.

#. Mortgage Insurance, f Lander raquired mortgage insurance as a condition of making the loan secured by this
Security Instrumant, Borrower shali pay tha premiums required to maintain tha mortgage insurance in effect. |, for any
raason, the mortgags insurance coverage required by Lender lapses or ceasas fo be in effect, Borrower shall pay the
pramiums required to obtain coverage substantially equivatent to the mortgage insurance previeusly in sffect, at a cost
substantisily equivalent te the cost to Borrower of the mortgage insurance previously in effect, from an aiternate
mortgage nsurer approved by Lender, if substantiaily equivalent mortgage insurance covarags is not available, Borrower
shall pay to Lender gach month a sum equal to sne-twelfth of the yaarly mortgage insurance premium baing paid by -
Borrawes whan the insurance coverage lapsed or ceased to be in effect. Lender wili accept, use and retain thesa
payments as a loss ragerve in lisy of mortgagse insurance. Loss reserve payments may no longer be required, at the ?
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an e
insurer approved by lender again becomes available and is obtained. Borrower shall pay the premiums requived o
mairtain mortgage insurance in effect, or 10 provide a loss reserve, until the reguirement for mortgage insurance ends in

accordance with any written agreament between Borrower and Lender or applicabie law, ;i;;'-,j_
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9. imspection. Lender or its agent may make reasonabia entries upon and ingpections of the Property. Lendar shall

give Borrowaer notice at the time of or prior to an inspsction specitving reasonable cause for the inspaction.

‘ 10. Condemnation. The procesds of any awdrd or claim for damagss, direct or conseguentiasl, in connaction with
any condermnation or other taking of any part of the Property, of tor conveyange in Heu of condernnation, are hereby
assigned and shall be paid to Lander.

In the avent of a total taking of the Property, the proceeds shall be applisd to the sums secured by this Securty
instrument, whethar or not then dua, with any excess paid to SBorrower, In the event of a partial taking of the Property in
which the fair market vatue of the Property immediately before the teking is equal to or graater than the amount of the
suns secured by this Secuwrity Instrument immediately bafore the taking, unless Sorrower and Lender stherwise agree in
writing, the sums secured by this Security strument shall ba reduced by the amount of the procaeds multipliad by the
tolfowing fraction: {a) the total amount of the sums secursd immadiataly before the taking, divided by (b} the fair market
value of the Property immediately before the teking. Any halance shall be paid to Borrower, in the event of pariis
taking of the Property in which the ¢air markat value of the Property immediately before the taking is less than the
amount of the sums secured immedistely before the taking, untess Borrower and Lender otherwise agree in wiiting of
uniess applicahle law otherwise provides, the procesds shall be applied 1o the sums secured by this Security instrument
whathar or sot the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make
an award or settle a claim for damages, Borrower fails {0 respond o Lender within 30 days after the date the notice is
given, Lerder is authotized to colisct and apply the procesds, at its option, either to restoration of rapair of the Froperly
of to the sums secured by this Sacurity Instrument, whather o not then due.

Unless Lander and Borrower otherwise agres in writing, any application of proceads toe principal shall not extand or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such
DAYMents,

11. Bomowaer Not Releasad: Forhearance By Lender Not a Walver. Extension of the time for paymaent or modification
of amortization of the sums secured by this Secunly instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the Hability of the original Borrower or Borrowar's suCcsssorns in intarest, Lendsy
shail not be required to commence proceedings against any successor in interest or refuse 10 extand time for payment of
atherwise modify amortization of the sums sscured by this Security instrument by reason of any demend made by the
original Botrower of BOmower's SUCCESsors in interest, Any forbearance by Lender in exercising any right or ramedy shall
not be a waiver of or preciuds the sxsrcise of any right or rarnedy.

12. Successors and Assigns Bound: Joint and Savers! Lisbility: Co-signers. Tha covenants and agreements of this
Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 17. Borrowet’s covenants snd agraements ghall be joint and seversl. Any Borrower who co-signs this
Sacunity Instrument but does not execute the Nota: {a] is co-signing this Security Instrument only o mortgege, grant and
convay that Borrower's interast in the Property under the terms of this Security Instrument; (D) is not personally
shiigated to pay the sums secured by this Security Instrument; and {c} agrees that Lender ard any othaer Borrower may
agree to axtend, modity, forbear or maks sny accommodations with regard to the terms of this Security Instrument of
the Note without that Borrower's consent.

13. Loan Chsrges. i the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law iz finally intarprated so that the interest or other loan charges collected or to bs collectad in
conmpction with the ioan exceed the permitted limits, thar: (a) any such loan charge shall be reduced by the amount
nacessary to reduce the charge to the permitted Emit; and (b any sums alteady coliected from Borrower which sxceeded
permitted limits will be refunded to Borrower. {ender may choose to make this refund by redusing the princips! owed
undar the Nots or by meking a direct payment 1o Borrower, i 3 refund reduces principal, the reduction will be trested as
a partial prepayment without any prepayment charge under tha Note.

14. Notices., Any notice to Borrower provided for i this Security Instrument shall be given by delivering it or by
ratling it by first class mail unloss applicable law requires use of another method. The notice ghall be diracted to the
Property Addrass or any other address Borrower designates by notice to Lendsr. Any notice to Lendar shall be given by
first class mail to lLender's address stated herain or any other address Lander designatss by notice to Borrower. Any
notice provided for in this Security Instrument shail be daamad 10 have heen given to Borrower or Lendar when given as
provided in this paragraph,

16. Governing Law: Severability. This Sscurity instrument shall be governed by federat law and the law of the
jurisdiction in which the Property e lacated. In the avent that any provision or clause of this Security lnstrument of the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be givan effect without the condlicting provision. Te this end the provisions of this Sacurity {nstrurment andl
tha Note ate dsclarsd to be severable.

16. Borrower’s Copy. Borrower shail be given ong sonformed copy of the Note and of this Security Instrumant.

+7. Transter of the Property or a Baneficial Interast in Borrowsr. if alf or any part of the Property or any interest in it
is sold or transferrad {or if a beneficial interest in Borrower is sold or transfarred and Borrower iz not a natural HOergon)
without Lander's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the dste of this Sacurity Instrument.

i Lendes sxarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod of
nat less than 30 daye from the date the notice 18 delivered or maited within which Borrower must pay all sums secured
by this Seourity hstrument, it Borrower fails to pay these sums prior (o the pxpiration of this period, Lender may invoke
any remedies parmitted by this Security Instrument without furthar notice or demand on Borrower.

18 Borrowsr’s Right to Reinstate. If Borrower meetls certain conditions, Borrower shalt have the right to have
snforcement of this Sscority Instrument discontinued at any tima prior to the earlier of: {a} § days (or such other period
as applicable law may specify for reinstatemnant] before sale of the Property pursuant 10 any powst of sale contsined i
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those caonditions sre that
Borrower: {a) pays Lender all sums which then would be due under this Security instrumant and the Note as if no
acceleration had oocurred; {b) cures any default of any other covenants o agreements: (c} pays all expenses incurred in
snforcing this Security Instrument, including, but not imited to. feasonabie attorneys’ fees; and (d} takes such achion ag
{endar may reasonably reguire to assure that the lien of this Securty Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums gocured by this Security instrument shail continue unchanged. Upon reinstatement
by Borrower, this Sacurity Instrument and the obligations secured hereby shatl remain fully effective as if no scceleration
had occurred. Howavar, this right to rainstate shall not apply in the case of accelsration under Paragragh 17.

19. Ssie of Note: Change of Loan Servicer, The Note or 8 partial interes? in the Note {together with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity
(knowrn 88 the "Loan Servicer”) that collects monthiy payments due under the Note and this Security Instrument, There
atso may be ona or more changes of the Loan Servicer urrelgted 10 a sale of the Note. 1f there is a change of the Loan
Servicer. Borrower will be given writtes notice af the changs in accardance with Paragraph 14 ahove and applicable taw. 3
The notice will state the name and address of the new Loan Servicer and the address to which payments shouid be
made. The notice will also contain any othar infarmation raquired by applicabie law.

Fotr 3001 390 (page 3 of 4 pages)
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30. Hozardous Substances. Borower shall not csuse or permit the presance, use, disposal, storege, or release of any
Hazardous Subztances on of in the Property. Borrower shall not do, nor aliow anyone sise to do, snything atfecting the Property
that is i viclation of any Environmental Law, The preceding two sentances shiadl not apply 1o the presance, uss, oF storage on the
Property of smali quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Propeny.

Borrowe: shall promptly give Lender written notice of any investigation, claimn, demand, lawsuit or othsr action by any
governmental or regulatery agency or private party involving the Property and sny Hazardous Substance of Enviranmentsl Law of
which Borrower has actual knowladge, (f Borrower learns, or is notifiad by any govarnmental or regulatory authority, thet any
ramoval or other remediation of any Hazardous Substance affecting the Properly is necessary. Borrower shall promptly take al
necessary remadial actions in accordance with Enviconmental Law.

As used in this Paragraph 20, “Mazardous Substances® are those substances definad as toxic or hazardous substances By
Environmentat Law anhd the following substances: gascline, kerosena, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvants, materials containing asbestos or formaidehyde, and radioactive materisis. As used in
this Paragrapgh 20, "Environmental Law" maans federal laws arid laws of the jurisdiction where the Property is located that reiate
te basith, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:
51 Acceleration: Remedies. Lander shell give notice to Borrowaer prior to acceleration foflowing Borower's breach of any
covenant or agreemsnt in this Security Instrument {but not prior to accoeleration umier Paragraph 17 unisss apphicable law o
provides otharwiss). The notice shali specify: {a} the default: {b} the action required to cure the default; (¢} & date, not legs than :
30 daye from the date the notice s given to Borrower, hy which the default must be cured; and {d} that faflure 1o cure the default
on or before the date specified in the notice may resuit in acceisration of the sums secured by this Security instrument and sale
of the Property. The notice shali further inform Borrower of the right to reinstate after acceleration and the right to bring & court
action to assert the non-existence of a default or any other defense of Borrower 1o accaleration and sale. If the default is not *";__f:;
curad on or bafore the date specified in the notice, Lender at its option may raguire immediate paymant in full of all sums secvred
by this Security Instrument without further demand and may invoke the power of sale and any other ramadias permitted by
applicable law. Lender shall bs sntitied to coliect all expensas incurred in pursuing the ramedies provided in this Paragraph 21,
including, but not Hmited to, reasonable attorneys’ fees.
if Lender invokes the power of sale, Lender shall give a copy of 2 adtice to Horrower in the manner provided in Paragragh 14.
Lender shall publish & notice of sale once a week for thres consecutive weeks in 2 newspaper published in SHELBY
County, Alabama, and thereupon shall zell the Property to the highast bidder at public auction at the front door of the GCounty
Courthouse of thiz County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee
may purchass the Property at any sale. Borrowar covenants and agrees that the proceeds of the saie shall be applied in the
following order: [a} to all sxpenses of the ssle, including, but not fimited 10, reasonable attorneys’ fees; (b} to all sums secured by
tiis Security instrurment; and ¢} any excess 1o the person or persons legally entitled to it,
22, Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this Sacurity instrument to
Rorrower. Borrower shall pay any recerdation costs. Lender may charge Borrower a fer for reieasing this Security Instrumsnt, but
only i the fee is paid to a third party for services rendared and the charging of the fea is permitted under applicable law.
2% \Mfmivars. Borrower waives afl right of homestesd sxemption in the Property and relinquishes all rights of curtesy and
dawer in the Property,
24. Riders to this Security Ingtrumant. If ooe or more riders are executed by Borrower and recordsd togethsr with this
Sacurity instrument, the covenants and agreements of each such rider shall be incorporated inte and shali amend and supplement
the covenants and agreements of this Secunty Instrument as if the rideris! were a part of this Security instrument. [Check
appiicabie {inalsj]

_____ X Adjusiable Rate Rider Condominium Rides 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Riweekly Payment Rides
Baltoon Rider _ Rate lmprovement Rider  Second Homa Rider

_ Otherts} [specityl

------------

BY SIGNING BELOW,. Borrowar accepts and sgrees to the terms and covenanis contained in this Security instrument and in
any rider{s} sxecutad by Borrower and recorded with it,

Withesass:
A ff o
—_— ccerermrrer— @igﬂﬂ-ﬁf C A f,;--?ﬂf%f/ {Saal}
BEVERLY E. WRIGHT —RBarrower
ﬁjd;—iw/ £ W {Seal)
DAVID £, WRIGHT --Borrowar
. - {Sesll
~Barrower
— N {Seaal)
~Borowar
- iSpace Below This Line For Acknowledgment] T— —
/_.,7 f_f
The Fatﬁ y LA LR AL PFE
W2 2P County
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whos@ nama is signed to the foregoing conveyance, ”
informed of the contents of the ayance, he executad the same vuluntarilcvégn the day the same bears date. Given under my
hand this -:3 ﬁh‘.z day of h h Al 18 ‘:5? ,

S
Nntary; Bublic T
My Commission Expires: .2"“‘&44#

T
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,

{a} Adiustment Dates, The interest rate | will pay wili e adjusted on the First interest Rate Adjustrment Date
tshowr on the front of this Rider) and on every Ingtaibment Due Date tharaaftar,

it} The Index. Beginning with First Interast Rate Adjustment Date, niy interest rate will be basad on an
Index. The “Index” is the monthly weighted sverage cost of savings, borrowings and advances by the Faderal
Home Loan Bank of Sen Francisco {calied the "Bank™} to Arizons, California and Nevada savings instititions
of a type thet wete pligible to be members of the Bank under applicable faderal law in effect on August 8,
1989 (callad "Eligible Savings Institutions”}, based on statistics tabulated ard published by the Bank during
tha term of this Nota. 1 the Index is no longer published or is deemed by the Note Holder, in s sole
discration. to be substantially recalculated in a manner that ne longer represents the monthly weighted
average cost of savings, borrowings and advances by the Bank to Eligible Savings Institutions, than the Mote
Holder may selact an alternate Index to permit intarest rate adjustments and that altamate Index shall be the
"indax.® I the alternats Index sslacted by the Note Holder s no longer published, the Note Holder may
choose another aiternate Index to permit interest rate adjustments, Each published update of tha index is
cafied tha "Current index.”

i) Calcidation of Adjustmant. The Note Holder will determine gach adjusted interest rate by adding the Rate
Differantisl ishown on tha front of this Rider} 10 the most recantly published Current index. The sum of the

Current index and the Rate Differential is the interast rate that will apply to my loan until the next month's
intarest rate adjustmaent,

The Note Holtar may choose not to increase my interest rate even if an increase is permitted because of
an increase in the Current index. The Note Halder is not required to give me advance notice of interest rate
adiustmenis. di

() Limits on lnterest Rate Adjustments. The interest rate | am raquirad to pay during the term of this lnan
will not be less than the Minimum Rata nor more than the Maximum Rate Limitations {shown on the front of
shis Rider], unless the property securing this ioan is sold and the loan is assumed. Sale of the propsriy and B
assumption of my loan raquire the Note Holder's consant., Untdl the 36th  Installmant Dus Data my interest i
rata may not be sdjiusted to more than the Tier T Maximum Rate shown on Page One. Beginning on the ;
36th  instalimant Due Date untif the  72nd  instaliment Due Date my intarast rete may not be
adiusted to raote than the Tier 2 Maximum Rate showr on Page One. Beginning on the 72nd  Installment
Due Date and for the remainder of the loan term my interast rate may not be adjusted to more than the Tier 3
- Lifetime Maximurn Rate shown on Page One.
{e) Limits on inmterast Rate Adjustments upon Assumption. The Minimum Rate and Maximurn Rets
Limitations shown on Page One shall apply unless my property s sold end the loan is assurned. [ my
praperty is sold and my joan is assumed, the Note Holder may adiust the Minimum Rats and one or mote of
the Maximum Rate Limitations not more than two {2) percentage points abova or balow the Minimum Rate
and Maxirnum Rate Limitations shown on Page One. The Note Molder may increase or decrease the Mirsmum
fate and the Maximum Rate Limitations sach time the property is snld and the loan is assumad. The Note
Holdar, however, may chobse not to adjust the Minimum Rate or Maximum Rate Limitations aach time the __
oroperty is seid and the loan is agsumesd. The Note Holder's choice whether to adjust the Minimum Rate or
Maximum Hate Lirmitations will be made at the time the Note Maolder consents to the sale and assumplion. '

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
(a} Adjustinant Dates. My monthly installimant will be adjusted on the First Instalimant Adjustment Date
shown on the front of this Rider) and annually thereafter. The date the instafiment will be adjusted is calied
tha “installment Adjustmaent Date”.
by Calculation of Adjustments. The new instalimert witl be csiculated approximately 80 days prior to the
instaliment Adjustment Date by using the interest rats which is then in effect and the loan balance which
would be owing on the Insteliment Adjustment Data if alf ragudarty scheduled installmants are made, The new
nstaliment will be an anmount which would be sufficient to repay the {oan balance used in the calculation over
tha remaining tarm of the loan at the interest rate used in the calculation, in substantially egual paymentis.
(2} Limitation on Adjustments to the Monthly instaliment. The inCreases and decreases which occut to the
monthly instaliment on tha Installment Adjustment Data will not eaxcesd 7 1/2% of the previous rmonthiy
ingtaliment excent on the tenth {10th) anniversary of the First Instalimant Due Date, and on each fifth (Gith
annivarsary gduring the remaining terrn of the ican. On the tanth {10th) snpiversary, and sach fifth (5th}
anniversary following, the increases of decreases to the monthly installment may excsed 7 1/2% of the
pravious instaliment amount if the caicidation of instaliment adjustment described in Section 2{b} would
result in a greater adjustment,
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ADDITIONAL COVENANTS, int addition to tha covenanis and agreements made in the Sscurity Instrument,
Botrower and Lender further covenant and agree as foliows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragraph 17 of the Security Instrument is amended 10 read as follows.
{The Note Holder is called the "Lender:” | am cailed the "Borrowear.")
17. LENDER'S CONSENT REQUIRED. Lender may declare all sums secured hereby immediately due and
pavabie within 30 days sfter such declaration except as exprassly fimited by lsw, if Borrower without
Lander's prior written consent: (a} sells, conveys, conlracts 1o sell, alienates or further encumbers all or any
part of the proparty: or {b} leases all or any part of the property for a ferm, together with ali exegrcisable
options, of 5 years or more; or (¢} leases a8l or any part of the property and, in connection with such lpase,
grants the lesses an option to purchaze all or any part of the property; of id) sutfers the title or any interast in
the propserty to ba divested, whather yoluntarily or involuntarily: or {e} changes or permits to be changed the
charactsr of use of the property; or (f} is a partnership and any of the general partnaers’ interests in the
partnership are transferred or assigned whather voluntarily or involuntarily; or {g} i% a corporation with fewer
than 100 stockholders at the date of exacution of this Security Instrument and more than 10% of its capital
stock is soid, transferred or assigned during & 12-month period.

8. FUNDS FORt TAXES AND INSURANCE
Yhe third sentence in the second paragraph of Uniform Covenant 2 of the Sacurity Instrurmnent is amended to
road as follows: Lender may not charge for holding and applying the Funds, analyzing the account or veritying
the sscrow items, uniess Lender pays Borrower interest on the Funds and applicable lsw permits Lengar {0
make such 8 chargs, provided, howaver, that Lender may impose upon Borrower at closing a fee {0
compensats a third party who shall be raspongible for the monitoring and payment of real extate taxes
witheist thereby bacoming obligated to pay Borrower interest on the Funds,

C. LEGISLATION AFFECTING LENDER'S RIGHTS
Uniform Covenant 13 of the Security Instrument is heraby deleted.

B. QCCUPANCY AGREEMENT

L]

¢ ¥ Borrower was required to exacuté an Oocupancy Agreement as a condition for obtaining the loan secured

« . . by this Secwity Instrument, the tarms of the Occupancy Agreement, including the provisions whith make 2

¥ violation of its terms an event of dsfault under this Security Instrument, are incorporated herein by thig
referance.
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ADJUSTABLE RATE RIDER
ARM G-3 TIERED CAP

Loan No, 1-623808-2
TH16 ADJUSTABLE RATE RIDER dated  August 31, 1994 changes and adds to the Mortgage, Desd of

Trust, or Secuwrity Desd {the "Security instrument™} | signed this day. The Sscurity Instrument secures iy Note

ithe “Nota”) to GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

ithe *Lender™), alsa signed this day, and covers my property as described in the Secunty instrument and located
at: 4706 SOUTHPOQINTE DRIVE

| HOQVER, AL 35244

(Property Addrass)
ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINBSURM ARND MAXIMUM INTEREST | MUST PAY AND
HAS THE POTENTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly instaitmant could be tess than the smount reguired to pay the interest due
after a rate adjustment for that instaliment period. if sp, the Note Holder will subtract the amoumnt of my
schaduled monthly ingtaliment from the amount of interest that § owe for that month and will add the difference
ro the outstanding principal balance of my loan, This gcourrence is known as negative amortization. This unpaid
intarest is calisd "deferred interast.” Under the Note, | must pay interest an the amount added to the principai
batance &t the same rate of interest | am raguitad to pay on the outstanding joan halance each month.

INTEREST RATE AND MONTHLY INSTALLMENY ADJUSTMENTS

The Nots provities for sdjustmants to my interest rate and my monthly insteliments as follows:

initial Interest Rate: 3.800% Eirst Interast Rate Adjustment Date: December 15, 1994
Initisl Monthly Instaliment: $56G.34 instailment Dus Date: 1Bth
Eirat Instaliment Due Date;: October 156, 1994 First Instaliment Adjustment Date:  Octobar 18, 1995
Maturity Date: September 15, 2024 Maximum Rate Limitations™ !

Tier 3: 7.960%
Minimum Rata*: 3.800% Tier 2: 8.950%

Tier 3 - Lifetime Maximum, 11.260%

Rate Diffarential: 2,500
“The Minimam Hate and Maximum Rste Limitations are subject to adjustraent es providea i Section 1{al.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PARY OF THIS RIDER

SIGNATURES OF BOAROWERS:
(Plaase sign your name exactly &% it appesrs below.}

BY SIGNING BELOW, | accept and agres to the terms and covenants in this Adjustable Rate Rider.

4 a
(Seal) ng? 51 N Z,,/ u/f ~ {Seal}
AVID E. WRIGHT

h{Saai} iSeail

_1Sead 3 o (Sesl)
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